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KZEHRLET BRIV TOFREPEEIMEALBRIND 72D, FKELD

RE B

ocidEEBEZEARE L. AR L
KEDFEEPREEHKRE W, MK FIVTARIBAETF R
KEISMETE UGS A E 72N S W D RE TR

FEZRRC)

NORITSU

25/12 R #stigiRl 5 EUNZS#E A EE

APAC,_

26.6% 23.3% 15.7% 13.1% 21.3%
99.3% 0% 0% 0.7% 0%
100% 0% 0% 0% 0%
7.1% 3.7% 7.9% 49.4% 32.0%
0.3% 0.1% 2.2% 15.8% 81.6%
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B ABROBPEREE~OREIIOVLT NORITSU

X2026F11 A 13H Ei#r

ABEL—F (1Y) O1HARICKDEEHE

26/12AHAFHE e
gy EXREBITDA/E X%
KK 158.0M +5.218M +0.41EM
1—0 182.0M +2.118M +1.748M
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B 25Xy FRIRISHEHER

Ef : 8A
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HLDI<KY EMX 2L
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B MR- bK<y @& - 1R /FTAE— - BRASZLT—I R NORITSU

24/128HA 25/12A#A 26/128 1A
2Q 2Q 2Q
TAXR—
5c EIREE BhAH 2,713 3,130 2,975 3,155 2,252 2,219 2,289 2,384 2,283 2,500 2,458
EZEBITDA BhAH 462 628 616 725 542 758 768
EFEEBITDAT— v~ % 20.5% 28.3% 26.9% 30.4% 23.7% 30.3% 31.3%
EXRELES
E G BAH 1,778 2,033 1,820 1,934 1,794 1,777 1,776 1,847 1,783 1,971 1,919
aARX BAH 253 354 321 319 283 306 354 363 361 399 396
Z Dtk BAH 150 140 169 193 174 134 158 172 138 128 141

EMXRZILT —7 X

e bR BAH 579 648 646 725 579 648 646 725 682 651 673
EZXEBITDA BhaH 99 123 83 42 113 98 79
EZEBITDAT—2 V % 17.2% 19.0% 12.8% 5.8% 16.6% 15.1% 11.7%

125/ BHDEMA KT — 7 AFEICIE, SHDEIROT A R—ICB T 2MIMEEREZ SR

© 2026 NORITSU KOKI Co,, Ltd. All Rights Reserved. 35



B mEsss - b0o< Y (@S- #HR) /eroo7 vepivc il NORITSU

24/128 18 25/128 A 26/128 88
2Q 2Q 2Q
5o LUNEE BAH 9,088 8,849 8,269 8,655 9,641 8,389 8,744 8,047 9,160 8,544 8,487
EHEBITDA BAM 2,279 2,295 2,036 1,903 2,381 1,872 1,875 1,653 2,088 2,072 1,970
EHXEBITDAY— PV % 25.1% 25.9% 24.6% 22.0% 24.7% 22.3% 21.4% 20.5% 22.8% 24.3% 23.2%
ZiES BAHA 5,224 7,945 8,536 10,457 5,739 8,858 8,608 9,641 8,101 10,284 8,675
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B mEifERE - b0I< Y (FEKBRMEE) /AlphaTheta

NORITSU

24/128 14 25/128 #A 26/12AHA
2Q 2Q ple}
5o LUNEE EVlE! 18,934 14,326 15,513 13,814 17,382 16,914 17,947 17,633 22,829 19,200 19,416
EZEBITDA EVlE! 6,707 3,986 5,053 1,883 5,509 4,765 5,592 3,335 8,477 6,135 5,497
EEEBITDAY— > % 354% 27.8% 32.6% 13.6% 31.7% 28.2% 31.2% 18.9% 37.1% 32.0% 28.3%
iR S
A& EVlE! 870 1,000 1,022 1,200 1,057 1,109 1,404 1,359 1,408 1,531 1,648
HE EVilE! 714 690 540 519 570 678 591 738 630 739 586
APAC EVilE! 1,031 1,341 1,159 1,551 1,153 1,140 1,329 1,882 1,731 1,423 1,650
EMEA EVlE! 10,397 6,129 7,852 5,907 8,568 8,653 8,408 8,900 11,591 9,051 9,246
bk - hEk EVilE! 5,921 5,164 4,937 4,635 6,032 5,334 6,214 4,752 7,466 6,454 6,284
DI HA A Fa 180 155 177 164 187 185 205 210 253 185 208
DJAalF 77V 75— 3 MAU BA 82 85 86 92 94 101 105 110 110 116 119
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B mEHRiER - L 0o< Y (FEMESEEE) /Lab

NORITSU

24/12R#8 25/12R#A 26/12A#A
2Q 2Q 2Q
5o LUNEE BAH 5,274 8,384 7,184 11,132 6,986 8,828 9,557 12,226 7,802 11,279 9,024
EEEBITDA BAH 728 1,573 471 1,620 899 1,659 1,542 862 325 2,858 392
EHXEBITDAY— PV % 13.8% 18.8% 6.6% 14.6% 12.9% 18.8% 16.1% 7.1% 4.2% 25.3% 43%
iR S
[SF:S BAH 16 17 20 14 19 21 34 35 32 33 38
HE BAHA — 29 15 18 15 9 6 13 0 5 3
APAC BAH 31 127 175 245 160 71 354 241 113 160 280
EMEA BAH 884 1,049 1,600 1,746 985 1,369 1,756 1,821 1,188 1,240 1,412
bk - hEk BAHB 4,340 7,160 5,372 9,107 5,806 7,356 7,406 10,114 6,467 9,839 7,288
bk - hEKIEE % 82% 85% 75% 82% 83% 83% 77% 83% 83% 87% 81%
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B /—UYREicOWwT NORITSU

s /= VUSRS (74 LHE  7744)
K&xE  AKRINHRCEO FY)ES

IS 1951 (RB#126) 6 A

XL 1956 (FBF131) &6 A

BEXxE 7,685,848,200M

At RREEXMMA+%HFL-10-10 2 2 —JLA 5

miEx "YU ES AR5 XH @A
(BEEFZES)
1R ol = H

g Mz HTEY 5%
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&&€&  50005M
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E=yas
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B, TR F v o) | 3E
E£IXHF. SLiHHEHM. 2R AA
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Fy o, RUTFLYTLT
&L — g (PBT) 77 7%
&) Fosld - i

B/ V—74a4

REHEMR(ER)ARAR

(74K —=100% F&4t)

N —F VI RUEREOFEICE TS
& - RS

# X &4t soliton corporation

(74 R=100%F&+)

c AZXPRVEEMOBLE - BRTE

* T A R—R—ILT 4 v T AAS L/ —
U D 100% F R TS

2B - 7

MIME ROELEEE

EMAZLT—I X
KXE1t

ait4 SEMAX 2L T — o REHREH

REH REMFELERE @SN

BaBXx& 5,000/5 [

FEM|E TAR—F—LT 4 RS
E=van

BEANE MMEETROEE - [RERS
o

EBem - #1184

B, 8IS - RERVEETESRSE

7oA

24 T THRARH

FRE  ARIURER M-

&#xE  5EA

FEKRE /U VIEREXST
BEANT EMESRORE - RERVZN

LOBEETSE

B L—744

BASHRBEET 1 N4 R

- RE-FIEGIIR)ERE DRET. BE,
MEIXIE, HIFEEED

- RE-HIRGIR)EE OB, RETES

- BE-HIRGIR)EEORENDEERS

BE, EXMFRSFOBRARER

AlphaThetatk R &4t

s AlphaThetatk s\ &4t

(|BPioneer DItk &%)

R&HE RERFRER FESRE
'A% &M

FEHRE /- VKA SH
BEANA  DJ/CLUBHRE. EBHEEH

Fr. BEGMEHEEE OB mE
F o RETROERIE. WIS E
NooY—ERICET HEE

B L—T7aH

AlphaTheta EMEA Limited

AlphaTheta Music Americas, Inc.
AlphaTheta (Shanghai) CO., Ltd.
AlphaTheta SG Pte. Ltd.

AlphaTheta Technology Vietnam Co., LTD
AlphaTheta KUVO Technology B.V.
MAVEN SAS

NORITSU

IN—=FINF—F 4 FTFNNA RBGEE

PEAG, LLC dba JLab

£t#t4%  PEAG, LLC dba JLab
%K%  Win Cramer, CEO
BEEXE  19MUSD

FEKRE /- VRS H

HERNE S—VFLF—TA4FTNAR
ROF7 /Y —8Rokitk
VR
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