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1. Consolidated financial results for the six months ended September 30, 2026 (from April 1, 2026 to September 30, 2026)

(1) Consolidated business results (year to date) (Percentages indicate year-on-year changes.)
. . Profit attributable to
Net sales Operating profit Ordinary profit owners of parent
Six months ended Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
September 30, 2026 77,819 8.8 5,427 16.9 5,850 2.0 3,950 6.7
September 30, 2025 71,555 9.5 4,643 24.5 5,733 37.7 3,703 62.5
Note: Comprehensive income For the six months ended September 30, 2026: ¥ 4940 million [ 50.9%]
For the six months ended September 30, 2025: ¥ 3,273 million [ (23.1)%]
Basic earnings Diluted earnings per
per share share
Six months ended Yen Yen
September 30, 2026 108.78 —
September 30, 2025 101.96 —

(2) Consolidated financial position

Total assets Net assets Equity-to-asset ratio
As of Millions of yen Millions of yen %
September 30, 2026 108,325 79,496 72.3
March 31, 2026 106,987 75,863 69.9
Reference: Equity ~ As of September 30, 2026: ¥ 78,372 million
As of March 31, 2026: ¥ 74,819 million

2. Cash dividends

Annual dividends per share
First quarter-end | Second quarter-end| Third quarter-end | Fiscal year-end Total

Yen Yen Yen Yen Yen
Fiscal year ended
March 31, 2026 — 27.00 — 30.00 57.00
Fiscal year ending
March 31,2027 - 30.00
Fiscal year ending
March 31, 2027 — 30.00 60.00
(Forecast)

Note: Revisions to the forecast of cash dividends most recently announced: None



3. Consolidated business forecasts for the fiscal year ending March 31, 2027 (from April 1, 2026 to March 31, 2027)
(Percentages indicate year-on-year changes.)

. . Profit attributable to | Basic earnings
Net sales Operating profit Ordinary profit owners of parent per share
Millions of yen % Millions of yen % Millions of yen % [Millions of yen % Yen
Full year 158,000 5.2 9,000 3.6 10,800 2.8 7,300 2.5 200.99
Note: Revisions to the financial results forecast most recently announced: None
* Notes
(1) Significant changes in the scope of consolidation during the period: None

(2) Adoption of accounting treatment specific to the preparation of semi-annual consolidated financial statements: None

(3) Changes in accounting policies, changes in accounting estimates, and restatement
(i) Changes in accounting policies due to revisions to accounting standards and other regulations: None

(ii)) Changes in accounting policies due to other reasons: None
(i) Changes in accounting estimates: None
(iv) Restatement: None

(4) Number of issued shares (common shares)
(i)  Total number of issued shares at the end of the period (including treasury shares)

As of September 30, 2026 41,180,306 shares

As of March 31, 2026 41,180,306 shares
(ii) Number of treasury shares at the end of the period

As of September 30, 2026 4,859,359 shares

As of March 31, 2026 4,859,359 shares
(iii))  Average number of shares outstanding during the period (year to date)

Six months ended September 30, 2026 36,320,947 shares

Six months ended September 30, 2025 36,321,036 shares

* Semi-annual financial results reports are exempt from review conducted by certified public accountants or an audit firm.

* Proper use of earnings forecasts, and other special matters
(Notes to forward-looking statements)
The business forecasts reported herein were prepared based on information available to NIPPON KANZAI Holdings Co.,Ltd.
(hereinafter the “Company”) at the time of preparation and on certain assumptions deemed reasonable. Actual results may differ
significantly from forecasts due to various factors. Please refer to the disclaimers provided under “1. Overview of business results, etc.;
(3) Explanation regarding information on future forecasts including consolidated business forecasts, etc.” on page 3 of the attached
materials to this semi-annual financial report regarding assumptions upon which forecasts are based and the use of forecasts.

(How to obtain supplementary materials on financial results)
The Company plans to hold a financial results briefing for institutional investors and analysts on Thursday, November 26,
2026. The presentation materials for the financial results briefing will be posted on the Company’s website after the

briefing.
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Semi-annual consolidated financial statements and primary notes

(1) Semi-annual consolidated balance sheet

(Millions of yen)

As of March 31, 2026

As of September 30, 2026

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade, and contract assets
Securities
Operating investments in silent partnership
Real estate for sale
Supplies
Income taxes refund receivable
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles, net
Tools, furniture and fixtures, net
Land
Leased assets, net
Construction in progress
Total property, plant and equipment
Intangible assets
Software
Goodwill
Trademark right
Customer-related intangible assets
Software in progress
Other
Total intangible assets
Investments and other assets
Investment securities
Long-term loans receivable
Deferred tax assets
Long-term prepaid expenses
Retirement benefit asset
Leasehold and guarantee deposits
Membership
Other
Allowance for doubtful accounts
Total investments and other assets
Total non-current assets

Total assets

37,393 36,937
20,140 18,715
632 1,344
34 28
5,598 5,580
373 473
171 2
5,138 6,777
(18) (18)
69,463 69,841
3,933 3,858
137 124
842 818
1211 1211
2,046 1,915
49 233
8,219 8,162
410 365
6,056 5,903
318 320
2,132 2,104
21 26
66 62
9,005 8,784
12,949 14,072
1,044 997
455 678
42 38
1,252 1,323
4,048 3,938
300 300
414 397
(208) (208)
20,298 21,537
37,523 38,484
106,987 108,325
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(Millions of yen)

As of March 31, 2026 As of September 30, 2026

Liabilities

Current liabilities
Notes and accounts payable - trade 9,101 6,121
Current portion of long-term nonrecourse loans payable 41 41
Lease liabilities 431 528
Accrued expenses 2,582 2,865
Income taxes payable 1,742 2,047
Accrued consumption taxes 1,503 1,290
Contract liabilities 2,086 2,176
Deposits received 315 396
Provision for bonuses 1,123 1,055
Asset retirement obligations 2 2
Other 2,448 2,905
Total current liabilities 21,379 19,430

Non-current liabilities
Long-term nonrecourse loans payable 2,922 2,902
Lease liabilities 1,753 1,533
Deferred tax liabilities 879 918
Provision for retirement benefits for directors (and other officers) 19 17
Retirement benefit liability 159 156
Long-term guarantee deposits 2,741 2,639
Asset retirement obligations 524 524
Liabilities from application of equity method 63 68
Other 680 637
Total non-current liabilities 9,744 9,398

Total liabilities 31,123 28,828

Net assets

Shareholders' equity

Share capital 3,000 3,000
Capital surplus 11,339 11,339
Retained earnings 71,378 74,239
Treasury shares (13,057) (13,057)
Total shareholders' equity 72,660 75,521
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 1,581 1,645
Foreign currency translation adjustment 602 1,222
Remeasurements of defined benefit plans (25) (16)
Total accumulated other comprehensive income 2,158 2,850
Non-controlling interests 1,044 1,123
Total net assets 75,863 79,496
Total liabilities and net assets 106,987 108,325
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(2) Semi-annual consolidated statements of income and comprehensive income
Semi-annual consolidated statement of income

(Millions of yen)
For the For the
six months ended six months ended
September 30, 2025 September 30, 2026
Net sales 71,555 77,819
Cost of sales 50,576 53,790
Gross profit 20,978 24,028
Selling, general and administrative expenses
Selling expenses 496 448
Personnel expenses 9,363 11,140
Provision for bonuses 449 480
Provision for retirement benefits for directors (and other officers) 4 4
Retirement benefit expenses 249 269
Travel, transportation and communication expenses 876 954
Supplies expenses 865 1,026
Rent expenses 922 1,054
Insurance expenses 458 252
Depreciation 301 403
Taxes and dues 537 634
Enterprise tax 214 228
Provision of allowance for doubtful accounts (0) 0
Amortization of goodwill 269 335
Other 1,325 1,369
Total selling, general and administrative expenses 16,334 18,601
Operating profit 4,643 5,427
Non-operating income
Interest and dividend income 197 162
Rental income 30 31
Commission income 508 73
Share of profit of entities accounted for using equity method — 20
Subsidy income 450 28
Foreign exchange gains 118 210
Other 63 31
Total non-operating income 1,367 558
Non-operating expenses
Interest expenses 55 51
Rental expenses 28 26
Commission expenses 98 —
Share of loss of entities accounted for using equity method 25 —
Loss on sale and retirement of non-current assets 4 22
Other 66 34
Total non-operating expenses 278 134
Ordinary profit 5,733 5,850
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(Millions of yen)
For the For the
six months ended six months ended

September 30, 2025 September 30, 2026

Extraordinary income

Gain on sale of investment securities — 42

Total extraordinary income — 42
Profit before income taxes 5,733 5,893
Income taxes - current 1,788 1,896
Income taxes - deferred 17 (235)
Total income taxes 1,806 1,660
Profit 3,927 4,232
Profit attributable to non-controlling interests 223 281
Profit attributable to owners of parent 3,703 3,950
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Semi-annual consolidated statement of comprehensive income

(Millions of yen)
For the For the
six months ended six months ended
September 30, 2025 September 30, 2026
Profit 3,927 4,232
Other comprehensive income
Valuation difference on available-for-sale securities 201 72
Foreign currency translation adjustment (718) 370
Remeasurements of defined benefit plans, net of tax 37 10
Share of other comprehensive income of entities accounted for using equity method (173) 254
Total other comprehensive income (653) 707
Comprehensive income 3,273 4,940
Comprehensive income attributable to
Comprehensive income attributable to owners of parent 3,328 4,642
Comprehensive income attributable to non-controlling interests (55) 297
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(3) Semi-annual consolidated statement of cash flows

(Millions of yen)
For the For the
six months ended six months ended

September 30, 2025 September 30, 2026

Cash flows from operating activities

Profit before income taxes 5,733 5,893
Depreciation 589 753
Amortization of goodwill 269 335
Increase (decrease) in provision for bonuses 8 (68)
Increase (decrease) in provision for retirement benefits for directors (and other officers) 4 2)
Increase (decrease) in retirement benefit asset and liability ) (58)
Increase (decrease) in allowance for doubtful accounts 0) 0
Share of loss (profit) of entities accounted for using equity method 25 (20)
Interest and dividend income (197) (162)
Interest expenses 55 51
Subsidy income (450) (28)
Foreign exchange losses (gains) 0) 3
Loss (gain) on sale and retirement of non-current assets 4 30
Loss (gain) on sale of investment securities — 42)
Decrease (increase) in trade receivables 2,217 1,530
Decrease (increase) in inventories 169 (81)
Decrease (increase) in other assets (882) (1,629)
Increase (decrease) in trade payables (1,928) (3,042)
Increase (decrease) in accrued consumption taxes 33 (198)
Increase (decrease) in other liabilities (82) 293
Other, net 147 1
Subtotal 5,707 3,557
Interest and dividends received 209 164
Interest paid (55) 51)
Subsidies received 450 28
Income taxes paid (2,344) (1,446)
Net cash provided by (used in) operating activities 3,967 2,251
Cash flows from investing activities
Payments into time deposits (230) (130)
Proceeds from withdrawal of time deposits 30 230
Purchase of property, plant and equipment and intangible assets (836) 917)
Purchase of investment securities (1,451) (801)
Proceeds from sale of investment securities — 44
Proceeds from redemption of investment securities 575 541
Loan advances (339) (74)
Proceeds from collection of loans receivable 16 19
Payments of leasehold and guarantee deposits (80) (137)
Proceeds from refund of leasehold and guarantee deposits 77 249
Guarantee deposits received 46 117
Refund of guarantee deposits received 43) (219)
Other, net 40 15
Net cash provided by (used in) investing activities (2,195) (1,061)
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(Millions of yen)
For the For the
six months ended six months ended

September 30, 2025 September 30, 2026

Cash flows from financing activities

Proceeds from short-term borrowings 5,750 5,900
Repayments of short-term borrowings (5,750) (5,900)
Proceeds from long-term nonrecourse loans payable 284 —
Decrease in long-term nonrecourse loans payable (285) (20)
Repayments of lease liabilities (219) (309)
Purchase of treasury shares 0) —
Dividends paid (981) (1,089)
Repayments to non-controlling shareholders (178) —
Dividends paid to non-controlling interests (211) (218)
Net cash provided by (used in) financing activities (1,593) (1,637)
Effect of exchange rate change on cash and cash equivalents (157) 73
Net increase (decrease) in cash and cash equivalents 21 (373)
Cash and cash equivalents at beginning of period 32,970 36,299
Cash and cash equivalents at end of period 32,992 35,925




	第4期(2027年03月期) サマリー情報_20261104172140_加工-2.pdf
	第4期(2027年03月期) 四半期（中間期）決算短信_20261104190317_加工-2.pdf

