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1. Consolidated Financial and Operating Results for the First Half of Fiscal 2026 
    (April 1, 2026-September 30, 2026) 

(1)Consolidated Operating Results 

（Percentage figures represent changes from the same period of the previous fiscal year.） 
 

 Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent  

 Millions of 
yen ％ Millions of 

yen ％ Millions of 
yen ％ Millions of 

yen ％ 

First Half of Fiscal 2026 

First Half of Fiscal 2025 

40,951 

48,641 

(15.8) 

(18.9) 

(1,236) 

(170) 

― 

― 

(2,758) 

(1,324) 

― 

― 

(2,965) 

(1,550) 

― 

― 

(Reference) Comprehensive income: First Half of Fiscal 2026 ¥ (2,201) million ―%  
  First Half of Fiscal 2025 ¥ (2,550) million ―%  
   

 Earnings per share 
Earnings per share 

after full dilution 
 Yen Yen 
First Half of Fiscal 2026 (99.12) ― 

First Half of Fiscal 2025 (51.81) ― 
  

 
  

(2)Consolidated Financial Results 

 Total assets Net assets 
Ratio of shareholders’ equity 

to total assets 
 Millions of yen Millions of yen ％ 
First Half of Fiscal 2026 143,411 111,317 76.1 

Fiscal 2025 153,778 113,522 72.4 
 
(Reference) Shareholders’ equity:  First Half of Fiscal 2026 ¥109,173 million 
   Fiscal 2025 ¥111,369 million 
 
 
 

     

      
  

 

 

 



 

２．Dividends  

 

Dividends per share 

End of first  

quarter 

End of second 

quarter 

End of third  

quarter 
End of fiscal year Total 

 Yen Yen Yen Yen Yen 
Fiscal 2025 ― 0.00 ― 0.00 0.00 

Fiscal 2026 ― 0.00    

Fiscal 2026(Forecasts)   ― 69.00 69.00 
 
(Note) Whether the dividend forecasts under review have been revised ：Yes 
  

Year-end Dividends for the Fiscal year ended March 31, 2027: special dividend of 69.00 yen 
 

  
    

 

 

３．Consolidated Financial Forecasts for Fiscal 2026(April 1, 2026-March 31, 2027) 

 
 

 Net sales Operating profit Ordinary profit 

Profit 

attributable to 

owners of 

parent 

Earnings per share 

 Millions of 
yen ％ Millions of 

yen ％ Millions of 
yen ％ Millions of 

yen ％ Yen 

Fiscal 2026 91,000 (9.0) 100 (90.0) (1,100) ― (2,000) ― (66.85) 

  
(Note) Whether the consolidated financial forecasts for fiscal 2026 under review have been revised ： Yes 

(Not   Forecasts of future performance in this report are based on information available at the date of publication for this 
document and certain assumptions regarding factors that may influence future results at the date of publication. 

 Actual results may vary significantly from these forecasts due to a wide range of factors. 
 

 

 

 

 

 

 

 



1. Consolidated Financial Statements

　(1) Consolidated Balance Sheets

Millions of yen

Assets
　Current assets
　　Cash and deposits 3,021 10,665
　　Accounts receivable - trade 20,083 14,520
　　Finished goods 16,963 11,719
　　Work in process 587 372
　　Raw materials and supplies 7,188 7,684
　　Accounts receivable - other 7,593 7,021
　　Current portion of long-term loans receivable from subsidiaries and associates 10,000 10,000
　　Deposits paid 16,721 8,124
　　Other 296 255
　　Allowance for doubtful accounts (1,687) (1,706)
　　Total current assets 80,768 68,657
　Non-current assets
　　Property, plant and equipment
　　　Buildings and structures, net 6,725 6,597
　　　Machinery, equipment and vehicles, net 22,869 24,177
　　　Tools, furniture and fixtures, net 1,848 1,793
　　　Land 35,911 36,050
　　　Construction in progress 3,212 2,982
　　　Total property, plant and equipment 70,567 71,601
　　Intangible assets
　　　Other 60 54
　　　Total intangible assets 60 54
　　Investments and other assets
　　　Investment securities 621 665
　　　Retirement benefit asset 928 884
　　　Deferred tax assets 88 708
　　　Other 743 839
　　　Allowance for doubtful accounts (0) (0)
　　　Total investments and other assets 2,382 3,097
　　Total non-current assets 73,009 74,753
　Total assets 153,778 143,411

March 31, 2026 September 30, 2026



March 31, 2026 September 30, 2026
Liabilities
　Current liabilities
　　Notes and accounts payable - trade 9,729 8,639
　　Short-term borrowings 16,517 11,529
　　Accounts payable - other 4,160 4,775
　　Income taxes payable 768 96
　　Provision for repairs 496 244
　　Provision for loss on disaster ― 1,227
　　Provision for business restructuring 545 78
　　Provision for loss on business withdrawal 2,451 469
　　Other 920 1,295
　　Total current liabilities 35,589 28,356
　Non-current liabilities
　　Deferred tax liabilities 1,716 620
　　Retirement benefit liability 1,872 1,868
　　Provision for business restructuring 665 883
       Provision for loss on business withdrawal 98 102
　　Other 313 263
　　Total non-current liabilities 4,666 3,737
　Total liabilities 40,256 32,094
Net assets
　Shareholders' equity
　　Share capital 8,769 8,769
　　Capital surplus 10,355 10,355
　　Retained earnings 117,997 115,032
　　Treasury shares (26,590) (26,591)
　　Total shareholders' equity 110,532 107,566
　Accumulated other comprehensive income
　　Valuation difference on available-for-sale securities 266 296
　　Foreign currency translation adjustment 25 802
　　Remeasurements of defined benefit plans 544 507
　　Total accumulated other comprehensive income 836 1,607
　Non-controlling interests 2,153 2,143
　Total net assets 113,522 111,317
Total liabilities and net assets 153,778 143,411



　(2) Quartely Consolidated Statements of Operations
        and  Consolidated Statements of Comprehensive Income

          Consolidated Statements of Operations 
Millions of yen

Net sales 48,641 40,951
Cost of sales 44,771 38,433
Gross profit 3,869 2,517
Selling, general and administrative expenses
　Transportation costs 1,658 1,437
　Salaries and bonuses 726 728
　Retirement benefit expenses 12 8
　Depreciation 33 24
　Other 1,609 1,554
　Total selling, general and administrative expenses 4,040 3,753
Operating loss (170) (1,236)
Non-operating income
　Interest income 118 117
　Dividend income 11 12
　Rental income from non-current assets 194 193
　Other 87 148
　Total non-operating income 412 472
Non-operating expenses
　Interest expenses 134 360
　Loss on retirement of non-current assets 162 102
　Taxes and dues 42 42
　Foreign exchange losses 916 1,408
　Loss on valuation of interest rate swaps 240 ―
　Other 69 80
　Total non-operating expenses 1,566 1,994
Ordinary loss (1,324) (2,758)
Extraordinary losses
　Loss on disaster ― 1,890
　Total extraordinary losses ― 1,890
Loss before income taxes (1,324) (4,649)
Income taxes - current 237 26
Income taxes - deferred (2) (1,703)
Total income taxes 234 (1,677)
Loss (1,559) (2,971)
Loss attributable to non-controlling interests (8) (6)
Loss attributable to owners of parent (1,550) (2,965)

First Half of
fiscal 2025

First Half of
fiscal 2026



   Consolidated Statements of Comprehensive Income
Millions of yen

Loss (1,559) (2,971)
Other comprehensive income
　Valuation difference on available-for-sale securities 33 29
　Foreign currency translation adjustment (986) 777
　Remeasurements of defined benefit plans, net of tax (38) (36)
　Total other comprehensive income (991) 770
Comprehensive income (2,550) (2,201)
Comprehensive income attributable to
　Comprehensive income attributable to owners of parent (2,541) (2,195)
　Comprehensive income attributable to non-controlling interests (8) (6)

First Half of
fiscal 2025

First Half of
fiscal 2026



（3）Quartely Consolidated Statements of Cash Flows
Millions of yen

Cash flows from operating activities
　Loss before income taxes (1,324) (4,649)
　Depreciation 2,400 2,029
　Increase (decrease) in allowance for doubtful accounts (3) (11)
　Increase (decrease) in provision for repairs (54) (251)
　Increase (decrease) in provision for business restructuring ― (249)
　Increase (decrease) in provision for loss on business withdrawal ― (1,993)
　Increase (decrease) in provision for loss on disaster ― 1,227
　Interest and dividend income (129) (129)
　Interest expenses 134 360
　Loss on retirement of non-current assets 162 102
　Loss (gain) on sale of non-current assets (30) (0)
　Decrease (increase) in trade receivables 2,506 5,646
　Decrease (increase) in inventories 1,666 5,027
　Decrease (increase) in accounts receivable - other 1,454 551
　Increase (decrease) in trade payables (2,910) (1,186)
　Increase (decrease) in accounts payable - other (286) 54
　Increase (decrease) in retirement benefit liability 54 (4)
　Decrease (increase) in retirement benefit asset 43 44
　Increase (decrease) in accrued consumption taxes 324 8
　Loss (gain) on valuation of interest rate swaps 240 ―
　Foreign exchange losses (gains) 916 1,408
　Other, net (1,085) (256)
　Subtotal 4,078 7,726
　Interest and dividends received 129 129
　Interest paid (141) (339)
　Income taxes paid (1,162) (648)
　Net cash provided by (used in) operating activities 2,903 6,867
Cash flows from investing activities
　Proceeds from sale of non-current assets 30 0
　Purchase of non-current assets (2,241) (2,609)
　Other proceeds 2 2
　Other payments (0) (62)
　Net cash provided by (used in) investing activities (2,208) (2,669)
Cash flows from financing activities
　Net increase (decrease) in short-term borrowings (2,245) (5,518)
　Purchase of treasury shares (22,075) (0)
　Dividends paid (739) ―
　Dividends paid to non-controlling interests (13) (3)
　Net cash provided by (used in) financing activities (25,073) (5,522)
Effect of exchange rate change on cash and cash equivalents (638) 371
Net increase (decrease) in cash and cash equivalents (25,016) (953)
Cash and cash equivalents at beginning of period 44,140 19,743
Cash and cash equivalents at end of period 19,123 18,789

fiscal 2025 fiscal 2026
First Half of First Half of
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