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1. Consolidated financial results for the six months ended September 30, 2026 (April 1, 2026 to

November 12, 2026
December 7, 2026
Yes

October 30, 2026

Yes (for institutional investors and

analysts)

(Yen amounts are rounded down to millions, unless otherwise noted.)

September 30, 2026)
(1) Consolidated operating results (cumulative) (Figures in percentages denote year-on-year changes.)
. . Profit attributable to
Net sales Operating profit Ordinary profit owners of parent
Six months ended Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
September 30, 2026 18,983 15.1 449 453 - 255
September 30, 2025 16,486 (11.5) (920) (801) - (601)
Note: Comprehensive income  For the six months ended September 30, 2026: ¥487 million [%]
For the six months ended September 30, 2025: ¥(455) million [%]
Profit per share Fully diluted profit per
share
Six months ended Yen Yen
September 30, 2026 12.26 -
September 30, 2025 (28.92) -
(2) Consolidated financial position
Total assets Net assets Equity ratio
As of Millions of yen Millions of yen %
September 30, 2026 48,164 36,954 76.7
March 31, 2026 49,361 36,966 74.9
Reference:  Shareholders’ equity
As of September 30, 2026: ¥36,954 million

As of March 31, 2026:

¥36,966 million




2. Dividends

Dividends per share

End of Q1 End of Q2 End of Q3 Fiscal year end Annual
Yen Yen Yen Yen Yen
Fiscal year ended
March 31, 2026 - 25.00 - 25.00 50.00
Fiscal year ending
March 31, 2027 N 25.00
Fiscal year ending
March 31, 2027 - 30.00 55.00
(Forecast)
Note: Revisions to the forecast of cash dividends most recently announced: Yes

The Company has decided to pay a second quarter-end dividend of ¥25 for the fiscal year ending March 31, 2027 (forecast).
The annual dividend forecast, including the year-end dividend, remains unchanged. For details, please refer to the “Notice
Concerning Determination of Dividends from Surplus (Interim Dividend) and Year-End Dividend Forecast” released today

(October 30, 2026).

3. Forecasts for consolidated financial results for the fiscal year ending March 31, 2027 (April 1,

2026 to March 31, 2027)
(Figures in percentages denote year-on-year changes.)
Net sales Operating profit Ordinary profit Pr;)vf;tl;lrt;rﬁlgzlr)eli tto Pr:}it rger
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen % Yen
Full year 40,000 9.2 2,500 - 2,500 - 1,700 - 81.64
Note: Revisions to the earnings forecasts most recently announced: No




* Notes
(1) Significant changes in the scope of consolidation during the period: No

(2) Adoption of accounting treatment specific to the preparation of semi-annual consolidated financial
statements: Yes

(3) Changes in accounting policies, changes in accounting estimates, and restatement

(i) Changes in accounting policies associated with the revision of accounting standards, etc.: No
(i1)) Changes in accounting policies other than (i): No

(iii)) Changes in accounting estimates: No

(iv) Restatement: No

(4) Number of issued shares (common shares)

(i) Total number of issued shares at the end of the period (including treasury shares)

As of September 30, 2026 20,900,000 shares

As of March 31, 2026 20,900,000 shares

(i1)) Number of treasury shares at the end of the period

As of September 30, 2026 77,092 shares

As of March 31, 2026 87,301 shares

(iii) Average number of shares outstanding during the period (cumulative from the beginning of the
fiscal year)

Six months ended September 30, 2026 20,819,700 shares

Six months ended September 30, 2025 20,809,533 shares

* Semi-annual consolidated financial statements are placed outside the scope of reviews performed by
certified public accountants or audit corporations.

Explanation regarding the proper use of results forecasts and other important notes
(Disclaimer regarding forward-looking statements)

Forward-looking statements such as results forecasts provided in this document are prepared based on
currently available information and assumptions that are deemed reasonable, but the Company does not
intend to guarantee their achievement. Actual results may differ significantly from the above forecasts
for various reasons.




INES Corporation (9742)

Semi-annual consolidated financial statements

(1) Semi-annual consolidated balance sheets
(Millions of yen)

As of March 31, 2026 As of September 30, 2026

Assets
Current assets
Cash and deposits 8,487 12,511
Notes and accounts receivable - trade, and contract 12,574 8.638
assets
Securities 100 1,581
Work in process 282 780
Raw materials and supplies 81 63
Prepaid expenses 572 786
Other 132 54
Allowance for doubtful accounts (13) )
Total current assets 22,217 24,408
Non-current assets
Property, plant and equipment
Buildings and structures 6,064 6,081
Accumulated depreciation (953) (1,113)
Buildings and structures, net 5,110 4,967
Tools, furniture and fixtures 3,995 3,905
Accumulated depreciation (3,087) (3,075)
Tools, furniture and fixtures, net 907 830
Land 5,299 5,299
Total property, plant and equipment 11,318 11,097
Intangible assets
Software 3,346 2,429
Other 22 23
Total intangible assets 3,369 2,453
Investments and other assets
Investment securities 7,824 5,625
Long-term prepaid expenses 381 370
Deferred tax assets 3,126 3,156
Other 1,122 1,052
Total investments and other assets 12,455 10,205
Total non-current assets 27,143 23,755
Total assets 49,361 48,164




INES Corporation (9742)

(Millions of yen)
As of March 31, 2026 As of September 30, 2026
Liabilities
Current liabilities
Accounts payable - trade 2,612 1,563
Current portion of long-term borrowings 833 3,332
Accrued expenses 815 789
Income taxes payable 91 413
Accrued consumption taxes 108 314
Advances received 184 227
Provision for bonuses 947 868
Provision for bonuses for directors (and other
114 57
officers)
Provision for loss on orders received 488 406
Asset retirement obligations 8 45
Other 726 709
Total current liabilities 6,930 8,727
Non-current liabilities
Long-term borrowings 2,916 -
Provision for retirement benefits for directors (and
23 23
other officers)
Retirement benefit liability 1,622 1,615
Asset retirement obligations 143 119
Other 759 723
Total non-current liabilities 5,464 2,481
Total liabilities 12,395 11,209
Net assets
Shareholders’ equity
Share capital 15,000 15,000
Capital surplus 10,108 10,117
Retained earnings 10,847 10,582
Treasury shares (106) (94)
Total shareholders’ equity 35,849 35,605
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 343 614
Remeasurements of defined benefit plans 773 734
Total accumulated other comprehensive income 1,116 1,349
Total net assets 36,966 36,954
Total liabilities and net assets 49,361 48,164




INES Corporation (9742)

(2) Semi-annual consolidated statement of income and consolidated statement of comprehensive

income

Semi-annual consolidated statement of income

(Millions of yen)

Six months ended
September 30, 2025

Six months ended
September 30, 2026

Net sales 16,486 18,983
Cost of sales 14,286 15,393
Gross profit 2,199 3,589
Selling, general and administrative expenses 3,119 3,140
Operating profit (loss) (920) 449
Non-operating income

Interest income 21 11

Dividend income 14 18

Rental income from real estate 12 12

Compensation income 90

Other 15 8

Total non-operating income 155 51
Non-operating expenses

Interest expenses 29 31

Loss on investments in investment partnerships - 9

Other 7 5

Total non-operating expenses 36 47
Ordinary profit (loss) (801) 453
Extraordinary income

Gain on sale of membership 8

Total extraordinary income 8
Extraordinary losses

Loss on retirement of non-current assets 6 1

Loss on sale of membership - 5

Total extraordinary losses 6 6
Profit (loss) before income taxes (805) 455
Income taxes (203) 200
Profit (loss) (601) 255
Profit (loss) attributable to owners of parent (601) 255




INES Corporation (9742)

Semi-annual consolidated statement of comprehensive income

(Millions of yen)
Six months ended Six months ended
September 30, 2025 September 30, 2026

Profit (loss) (601) 255
Other comprehensive income

Valuation difference on available-for-sale securities 135 271

Remeasurements of defined benefit plans, net of tax 11 (38)

Total other comprehensive income 146 232
Comprehensive income (455) 487
Comprehensive income attributable to

Comprehensive income attributable to owners of parent (455) 487



(3) Semi-annual consolidated statement of cash flow

INES Corporation (9742)

(Millions of yen)

Six months ended
September 30, 2025

Six months ended
September 30, 2026

Cash flows from operating activities

Profit (loss) before income taxes (805) 455
Depreciation 858 1,813
Increase (decrease) in provision for bonuses (36) (78)
Ir.lcrease (decrease) in provision for bonuses for (50) (56)
directors (and other officers)
Incr?ase (decrease) in provision for loss on orders 43 81)
received
Increase (decrease) in provision for retirement benefits 12) )
for directors (and other officers)
Increase (decrease) in retirement benefit liability (458) (98)
Loss on retirement of non-current assets 6 1
Loss (gain) on sale of membership 3) 3)
Decrease (increase) in trade receivables 8,772 3,978
Decrease (increase) in inventories (395) (479)
Decrease (increase) in other assets (265) (189)
Increase (decrease) in trade payables (861) (1,073)
Increase (decrease) in other liabilities (705) 362
Other, net 14 79
Subtotal 6,105 4,628
Income taxes refund 101 115
Income taxes paid (127) (183)
Net cash provided by (used in) operating activities 6,079 4,560
Cash flows from investing activities
Net decrease (increase) in time deposits - 13
Purchase of property, plant and equipment (199) (228)
Proceeds from sale of property, plant and equipment 24 -
Purchase of intangible assets (1,178) (464)
Purchase of long-term prepaid expenses (25) (62)
Purchase of investment securities 0) )
Proceeds from redemption of investment securities 1,000 1,100
Proceeds from sale of membership 6 28
Payments of leasehold and guarantee deposits (12) 0)
Proceeds from refund of leasehold and guarantee 93 18
deposits
Payments for asset retirement obligations (10) -
Other, net 20 0)
Net cash provided by (used in) investing activities (280) 416
Cash flows from financing activities
Net increase (decrease) in short-term borrowings (3,000) -
Repayments of long-term borrowings (416) (416)
Repayments of lease liabilities 0) 0)
Purchase of treasury shares 0) 0)
Dividends paid (622) (521)
Net cash provided by (used in) financing activities (4,041) (939)
Net increase (decrease) in cash and cash equivalents 1,757 4,037
Cash and cash equivalents at beginning of period 7,991 8,273
Cash and cash equivalents at end of period 9,749 12,311




