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1. Consolidated Financial Results for the Six Months Ended September 30, 2026 (April 1, 2026 - September 30,
2026)

(1) Consolidated Operating Results (% indicates changes from the previous corresponding period.)

(Reference) Equity: As of September 30, 2026: ¥30,906 million
As of March 31, 2026: ¥31,156 million

. . Profit attributable to
Net sales Operating profit Ordinary profit owners of parent
Six months ended Million yen % | Million yen % | Million yen % | Million yen %
September 30, 2026 24,793 7.1 397 - 561 - 257 -
September 30, 2025 23,152 (2.0) (117) — (125) — (193) —
(Note) Comprehensive income: Six months ended September 30, 2026: ¥61 million [(84.0)%]
Six months ended September 30, 2025: ¥381 million [%]
. . Diluted
Basic earnings .
per share carmmngs
per share
Six months ended Yen Yen
September 30, 2026 40.71 —
September 30, 2025 (30.63) —
(2) Consolidated Financial Position
Total assets Net assets Equity ratio
Million yen Million yen %
As of September 30, 2026 57,818 30,906 53.5
As of March 31, 2026 57,625 31,156 54.1



2. Dividends

Annual dividends

Ist quarter-end | 2nd quarter-end 3rd quarter-end Year-end Total

Yen Yen Yen Yen Yen
Fiscal year ended _ 50.00 _ 50.00 100.00
March 31, 2026 ) ) )
Fiscal year ending
March 31, 2027 - 50.00
Fiscal year ending
March 31, 2027 - 50.00 100.00
(Forecast)

(Note) Revision to the forecast for dividends announced most recently: None

Dividends for the 2nd quarter-end of the fiscal year ending March 31, 2027 will be officially determined by a
resolution for the dividends following the approval of provisional financial statements at the Board of Directors’
Meeting to be held on November 25, 2026.

3. Consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2027 (April 1, 2026 - March

31,2027)
(% indicates changes from the previous corresponding period.)
Profit attributable Basic carmines
Net sales Operating profit Ordinary profit to owners of h &
parent per share
Million yen % | Million yen % | Million yen % | Million yen % Yen
Full year 49,000 | 1.7 800 | 86.0 1,200 (3.9 800 — 126.41

(Note) Revision to the financial results forecast announced most recently: None




* Notes:
(1) Significant changes in the scope of consolidation during the period: None

(2) Accounting methods adopted particularly for the preparation of semi-annual consolidated financial statements:
None

(3) Changes in accounting policies, changes in accounting estimates and retrospective restatement
1) Changes in accounting policies due to the revision of accounting standards: None
2) Changes in accounting policies other than 1) above: None
3) Changes in accounting estimates: None
4) Retrospective restatement: None

(4) Total number of issued and outstanding shares (common stock)
1) Total number of issued and outstanding shares at the end of the period (including treasury shares):
September 30, 2026: 7,200,000 shares
March 31, 2026: 7,200,000 shares

2) Total number of treasury shares at the end of the period:
September 30, 2026: 869,733 shares
March 31, 2026: 871,521 shares

3) Average number of shares during the period:
Six months ended September 30, 2026: 6,329,245 shares
Six months ended September 30, 2025: 6,334,193 shares

(Note) The number of treasury shares includes the Company’s shares held by Custody Bank of Japan, Ltd. (Trust

Account E) as trust assets for the Board Benefit Trust (BBT).

* Semi-annual financial results reports are exempt from review conducted by certified public accountants or an audit

firm.

* Explanation of the proper use of financial results forecast and other notes

The earnings forecasts and other forward-looking statements herein are based on information currently available to
the Company and certain assumptions deemed reasonable, and actual results may differ significantly from these

forecasts due to various factors.



2. Semi-annual Consolidated Financial Statements and Principal Notes
(1) Semi-annual Consolidated Balance Sheets

(Million yen)
As of March 31, 2026 As of September 30, 2026
Assets
Current assets
Cash and deposits 9,673 9,649
Notes receivable - trade 1 4
Electronically recorded monetary claims - operating 2,427 2,718
Accounts receivable - trade 10,872 9,824
Merchandise and finished goods 2,715 2,898
Work in process 625 610
Raw materials and supplies 3,400 3,979
Other 1,191 1,378
Allowance for doubtful accounts (62) (68)
Total current assets 30,845 30,995
Non-current assets
Property, plant and equipment
Buildings and structures, net 4,066 3,929
Land 5,819 5,819
Other, net 4,537 4,641
Total property, plant and equipment 14,423 14,390
Intangible assets
Other 242 281
Total intangible assets 242 281
Investments and other assets
Other 12,231 12,203
Allowance for doubtful accounts (117) (52)
Total investments and other assets 12,114 12,150
Total non-current assets 26,780 26,823
Total assets 57,625 57,818




(Million yen)

As of March 31, 2026 As of September 30, 2026
Liabilities
Current liabilities
Notes and accounts payable - trade 2,887 3,689
Electronically recorded obligations - operating 317 445
Short-term borrowings 6,140 7,386
Accounts payable - other 2,246 2,137
Income taxes payable 209 207
Provision for bonuses 628 710
Provision for bonuses for directors (and other 18 .
officers)
Other 1,967 1,739
Total current liabilities 14,417 16,316
Non-current liabilities
Long-term borrowings 7,141 5,625
Provision for retirement benefits for directors (and
other officers) 133 121
Retirement benefit liability 362 337
Provision for share awards for directors (and other
officers) 49 >3
Other 4,365 4,458
Total non-current liabilities 12,051 10,595
Total liabilities 26,468 26,912
Net assets
Shareholders’ equity
Share capital 7,996 7,996
Capital surplus 12,057 12,057
Retained earnings 9,894 9,834
Treasury shares (3,030) (3,023)
Total shareholders’ equity 26,918 26,864
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 1,545 1,534
Deferred gains or losses on hedges 96 127
Foreign currency translation adjustment 643 677
Remeasurements of defined benefit plans 1,952 1,702
Total accumulated other comprehensive income 4,238 4,041
Total net assets 31,156 30,906
Total liabilities and net assets 57,625 57,818




(2) Semi-annual Consolidated Statements of Income and Comprehensive Income
Semi-annual Consolidated Statements of Income

(Million yen)

For the six months ended For the six months ended
September 30, 2025 September 30, 2026
Net sales 23,152 24,793
Cost of sales 18,781 19,825
Gross profit 4,371 4,968
Selling, general and administrative expenses 4,488 4,570
Operating profit (loss) (117) 397
Non-operating income
Interest income 73 65
Dividend income 32 32
Rental income from real estate 518 547
Other 163 298
Total non-operating income 787 944
Non-operating expenses
Interest expenses 122 144
Rental costs on real estate 283 318
Foreign exchange losses 367 305
Other 23 11
Total non-operating expenses 795 780
Ordinary profit (loss) (125) 561
Extraordinary income
Gain on sale of non-current assets — 1
Gain on sale of investment securities 7 175
Total extraordinary income 7 176
Extraordinary losses
Loss on sale of non-current assets 1 0
Loss on retirement of non-current assets 3 1
Impairment losses — 20
Total extraordinary losses 4 21
Profit (loss) before income taxes (122) 716
Income taxes - current 289 226
Income taxes - deferred (218) 232
Total income taxes 71 458
Profit (loss) (193) 257
Profit (loss) attributable to owners of parent (193) 257




Semi-annual Consolidated Statements of Comprehensive Income

(Million yen)

For the six months ended

September 30, 2025

For the six months ended
September 30, 2026

Profit (loss)

Other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of parent

(193) 257
326 (11)
21 30
435 34
(207) (249)
575 (196)
381 61
381 61



(3) Semi-annual Consolidated Statements of Cash Flows

(Million yen)

For the six months ended
September 30, 2025

For the six months ended
September 30, 2026

Cash flows from operating activities

Profit (loss) before income taxes
Depreciation

Impairment losses

Increase (decrease) in provision for bonuses

Increase (decrease) in valuation reserve for inventory
purchase commitments

Increase (decrease) in provision for retirement benefits

for directors (and other officers)

Increase (decrease) in provision for share awards for
directors (and other officers)

Increase (decrease) in net defined benefit asset and
liability

Interest and dividend income

Interest expenses

Loss (gain) on sale of investment securities

Loss (gain) on sale of non-current assets

Loss on retirement of non-current assets

Decrease (increase) in trade receivables

Decrease (increase) in inventories

Increase (decrease) in trade payables

Decrease (increase) in accounts receivable - other

Increase (decrease) in accounts payable - other

Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes paid

Income taxes refund

Payment for business restructuring expenses

Net cash provided by (used in) operating activities

Cash flows from investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from sale of investment securities

Loan advances

Proceeds from collection of loans receivable
Other, net

Net cash provided by (used in) investing activities

(122) 716
1,134 1,308
— 20
172 83

0 —
) (11)

9 4
273) (400)
(106) 97)
122 144
@) (175)
1 (1)

3 1
1317 711
157 (774)
(108) 998
17 @1
(156) (113)
(84) (233)
2,072 2,159
109 96
(119) (144)
(281) (317)
31 30
(743) (16)
1,068 1,807
(32) (100)
23 69
(1,067) (1,139)
0 3
(71) (73)
(0) (0)

19 339
©) 2)

11 6

— 5
(1,125) (891)




(Million yen)

For the six months ended
September 30, 2025

For the six months ended
September 30, 2026

Cash flows from financing activities

Net increase (decrease) in short-term borrowings

Repayments of long-term borrowings

Repayments of lease liabilities

Purchase of treasury shares

Dividends paid

Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

400 700
(770) (970)
(246) (293)
(0) (1)
(571) (318)
(1,188) (883)
564 (90)
(681) (57)

10,415 9,594

9,734 9,536




