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Notice	Regarding	Sale	of	the	Company's	Shares	by	the	Founder	&	CEO	
	

 note,	Inc.	(the	"Company")	hereby	announces	that	 it	has	received	a	report	from	Sadaaki	Kato,	Founder	&	CEO,	
regarding	an	amendment	report	relating	to	the	Report	of	Possession	of	Large	Volume	with	respect	to	the	Company's	
shares,	as	described	below.	
	

	
1. Details	of	the	Sale	of	the	Company's	Shares	

（１）Number	of	Shares	Sold	
  550,000	shares	(2.84%	of	the	total	number	of	issued	shares	of	19,335,800)	
	
（２）Seller	
  Sadaaki	Kato	(Founder	&	CEO	of	the	Company)	
	
（３）Date	of	Execution	
  April	15,	2026	
	
（４）Method	of	Sale	
  Sale	through	on-market	transactions	via	a	securities	company	
	
	

2. Background	of	the	Sale	of	the	Company's	Shares	
The	Company	has	recently	executed	several	capital	and	business	alliances	as	well	as	third-party	allotments	of	
new	shares	and	has	been	working	to	create	business	synergies.	On	the	other	hand,	these	actions	have	resulted	
in	an	increased	shareholding	ratio	held	by	certain	shareholders,	leading	to	a	relative	decline	in	the	liquidity	of	
the	Company's	shares	in	the	market.	
	
Against	this	backdrop,	and	with	a	view	to	the	future	transition	to	the	Prime	Market,	we	have	been	informed	that	
this	transaction	was	executed	with	the	intent	of	enhancing	the	market	liquidity	of	the	Company's	shares	and	
improving	the	ratio	of	tradable	shares.	
	
In	conducting	this	sale,	the	commencement	date	of	the	sale	was	set	as	the	business	day	following	the	earnings	
announcement	in	order	to	avoid	any	potential	conflict	with	insider	trading	regulations.	The	sale	price	and	the	
allocation	of	the	number	of	shares	sold	on	each	execution	date	have	been	entrusted	entirely	to	the	securities	
company	in	advance,	and	neither	the	Company	nor	Mr.	Kato	has	any	discretion	in	these	matters.	In	addition,	the	
Company	has	received	notice	from	Mr.	Kato	that	he	will	not	sell	any	of	the	Company's	common	shares	for	a	
period	of	two	years	from	the	date	of	execution	of	this	transaction.	

Notice:	This	document	has	been	translated	by	AI	based	on	the	Japanese	original	for	reference	purposes.	In	the	
event	of	any	discrepancy	between	this	translated	document	and	the	Japanese	original,	the	latter	shall	prevail.	



	
Mr.	Kato	will	continue	to	hold	his	position	as	a	major	shareholder	of	the	Company,	and	there	is	no	change	to	his	
strong	commitment	to	the	management	of	the	Company.	The	Company	will	continue	to	work	toward	enhancing	
corporate	value	over	the	medium	to	long	term.	
	
	

3. Status	of	the	Company's	Shares	Held	by	the	Founder	&	CEO	
	 Number	of	Shares	Held	 Shareholding	Ratio		

to	Total	Issued	Shares	
Before	the	Transaction	 5,637,000	shares	 29.15%	
After	the	Transaction	 5,087,000	shares	 26.31%	
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