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CAPM
CAPM
ROE10%

10%

300,462 7.85

198,600 5.19

150,000 3.92

SBI 143,082 3.74
124,100 3.24

108,900 2.85

100,000 261

UFJ 93,000 243
81,000 212

80,769 211
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2026
2022 13 2025
1 9,000,000
a ROE 10
b ROE ROE
ROE
i ROE 10% 15%
20,000,000 ROEx 100 x 1,300,000 - 13,000,000
13,000,000 ROEx 100 x 900,000 - 9,000,000
9,000,000 ROEx 100 x 650,000 - 6,500,000
ii ROE 15%
20,000,000 ROEx 100 x 1,500,000 - 16,000,000
13,000,000 ROEx 100 x 1,100,000 - 12,000,000
9,000,000 ROEx 100 x 800,000 - 9,000,000
44,000
ROE

2026 2026
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