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I 772 ROEMRDN
Fund Management
1. 2026 4F 1 H PO FRM (2025 4F 7 H 16 H~2026 4 1 A 15 A)
Management Status for Half-Year ended January 2026 (July 16, 2025 — January 15, 2026)
(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ [ Blé - 1B-E - FOMMOEE - ,
/é{ £ - A7 AE’ ;,‘ ﬁé\
FERGEE PR 2) BFF (Mg )
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2026 A 1 A F A 2,699  (99.6) 9 (0. 4) 2,708 (100.0)
HY ended Jan. 2026
2025 4E 7 A #j 1,819 (99.7) 5 (0.3) 1,825 (100.0)

FY ended Jul. 2025
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(2) BT - HLER (T AR
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 £ 1 A #iEE 44 10, 6 48
HY ended Jan. 2026
(3) HHEfmEE
Net Asset Value
10 1Y Y FL A%
e i ST W)é¢%ﬁ§%@f@mﬁ%$)
A FEATIE 1K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@O0-) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2026 A4 1 A H A 2,713 4 2,708 560, 079
HY ended Jan. 2026
2025 4E 7 AHA 1, 884 58 1, 825 410, 286)
FY ended Jul. 2025

2. REHGHOLE

Change in Accounting Policies

O SFHEEFEOSIEICE ) AT

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLSO EH

Changes other than those in D

Fii 3

Py

No

No
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I %S Semi—annual Financial Statements

(1) ["PEEfExEZ] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 18 H 5% 19 AP EE R IR

(2025 4 7 H 15 A HE) (2026 4= 1 H 15 A HLE)
18th Fiscal Year 19th Semi-annual Period
As of July 15, 2025 As of January 15, 2026

£%E Amount £%E Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 8, 316, 001] 9, 205, 479

FRC

1, 819, 905, 750 2,699, 135, 750
Stocks

ERION

Accounts receivable — other 52,912,779 ]

ERINLE

Accrued dividends receivable 2,998, 75 5,229, 05

ARIHE

111 186
Accrued interest

RENE PE AR

1, 884, 093, 391 2,713,570, 465
Total current assets

i it

1, 884, 093, 391 2,713, 570, 465
Total assets

AIEDHS
Liabilities

ENAE
Current liabilities

ARALILLS 53 Bl

Unpaid dividends 53,311,000 |

ARALSZREA

Trustee fees payable 732,430 630, 015

AALZEREAE

3, 955, 057 3,402, 029
Investment trust management fees payable

Z DAL

324, 015 603, 895
Other accrued expenses

E AR AF

Total current liabilities 58, 322, 50 4, 635, 939

AfEAF

Total liabilities 58, 322, 502 4, 635, 939

L PE D

Net assets

TEALE

Principal and other

JoA

L. 1, 055, 985, 000 1, 147, 748, 910
Principal

T4
Surplus
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PR ARSI PRI EE (A)

Balance at end of period 769, 785, 854 b o081 185, 619
(OB HEfisF N2 4 24, 299 24, 299

(Reserve for distribution) ' ,
TEAEER 1, 825, 770, 889 2,708, 934, 524

Total principal and other ' ' ' , y ’

Yt PANES
ﬁi?ﬁ;z*assets 1, 825, 770, 839 2, 708, 934, 526
AfEMEESE

Total liabilities and net assets

1, 884, 093, 391

2,713,570, 469

(2) [P R ORIR & HE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%5 18 I R HR %519 W R R
H 20244 7 H 16 H H 20254 7 H 16 H
£ 20254 1 A 15 H £ 20264 1 A 15 H
18th Semi—annual Period 19th Semi-annual Period
From July 16, 2024 From July 16, 2025
to January 15, 2025 to January 15, 2026
£%E Amount £%E Amount
=E JIE
Operating revenue
= s
jéﬁgﬁaéiﬂ% 30, 284, 550 27,515, 050
Dividend income
= IROH] 2.
S _ 10, 577 33,976
Interest income
FAMRES 78 E AT
Profit and loss on buying and selling of A295, 676, 820 696, 870, 739
securities and other
T O 7, 283 1, 736
Other revenue
ap e A2
ES%QWX%§[3D+_ /265, 374, 41 724, 421, 501
Total operating revenue
¥ A
Operating expenses
=2
SEREH 784, 381 630, 015
Trustee fees
Zeat 4, 235, 614 3, 402, 029
Investment trust management fees
T oML 466, 672 476, 220
Other expenses
s Az
Eﬁ%é%gﬁﬁ[ju+, 5, 486, 667 4, 508, 264
Total operating expenses
O R
HORRIEE LHIHRR (A) A270, 861, 077 719, 913, 237
Operating profit (loss)
RIS SR
RERR S ULRERRR (A) A270, 861, 077 719,913, 237
Ordinary profit (loss)
2 i
qﬂFaﬁf@%JﬁR&iﬁPF‘aﬁf@ES’% (A) A270, 861, 077 719, 913, 231
Profit (loss)
—EBAZHRIAE S H RS AR O 43 Bl L — A8
BT AE > RIS SO B (A) | |
Distribution of profit loss from partial
exchange
HERae O3HE REBEe (L) 1,677, 120, 804 769, 785, 889




NEXT FUNDS AR#E)FE(TOPIX—17) E35#AE (1633) 2026 4F 7 A # HPHIREESE
NEXT FUNDS TOPIX-17 REAL ESTATE ETF (1633) Semi—annual Earnings Report for Fiscal Year ending July 2026

Surplus (deficit) at beginning of period

TR N3 R AR R D3

. . . 910, 020, 370 217, 542, 380)
Increase in surplus or decrease in deficit

HRLEAME R © RIS SFEINEE U KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

910, 020, 37 217, 542, 38

PR IR T R AR N AR

. . . .. 979, 749, 190 146, 055, 89()
Decrease in surplus or increase in deficit

H RSB D RIR S FE T RIB S
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

979, 749, 19 146, 055, 89

Sy
Dividends

PRRIR S SUTTHXES (A)

1, 336, 530, 907 1, 561, 185, 616
Balance at end of period ’ ’ ’ ’ ’ ’

(3) [HEEx]

(BEERRFHFHI R D FHICET 235

1. I PE ORI NE K ORI 7k ikl

IR & L CREMCREME L Cl D £7,

RFIi LA L2 8 72 > Tk, TR 0 & 2 A AlFES IS DWW Tk O R &S GHRE R
ICEHEFRG D 72 AT, BT D H ORKEIEE) CEHMliL TR Y £,

2. B - IO R =7 BAC 2 4

FHI & U CRLEE D BICB W T, MEEE Y 4 I TR Y &2 EL TR0 %
D

BEEEFEZASFERIT OV TIE, FRIE LTI SELEE D HITB W T, YEZINEE
Bl&sEz s EL TR0 £9,

A lRE: 7 B A R AR

HIE HEETH EL TR £,

3. AP Sh OIS IZ B A FIEOME L OO R BB DT~ EDRMHERMISEZ A L T A 120, B2 BH]

SRR R FICL -T2 GE, UMM NPRRDZLbHY ET,
4. Zofh Y77 ROPRFHEBIFIL, 20254 7 H 16 A225 20264F 1 A 15 AL TL 7o
IS VESD
(R S IR R I B 3 % )
%518 1 %5 19 W I F IR
2025 4E 7 /1 15 HEITE 2026 4E 1 /] 15 HEILE
1. EEMROKR I 5 ZsHEORE 1. REERR O A IR 5 S0k
44,500 1 48,367 [
2. FEMMOKAICHT S 1 BN 0 OMEEOE |2, PHEEEBMEOKRICBET S 1S ) OB ED
#H
1[4 7= 0 4l PE4s 41, 028.6 [ 1 P47 0 W PE4E 56,007.9 1
(10 1 Y7 v M ERR) (410, 286 M) (10 1 Y72 v MU ERR) (560, 079 M)

(SR OFIsaFH R EICET 5 1ER)
HMEHIH Y A,
(mhpa dh 2 BA3 2 1ERD)

SRR b D RN 2 12 B 3 5 FIH

% 18 1 55 19 1P TR IR
2025 4E 7 A 15 ABI{E 2026 4F 1 A 15 ABI{E
1. BRI IREREE A, R B OE% 1. HEEM TR R Rl & 08

B R Lo IFR & LT TRl CTREAE L [ RS IR Lo emipd i3RI & LTI~ TRl THE
TWD 728, SERIREKE LB E Rl & OB H Y £ ML T D72, PSR LA & Refli & 07225
Moo b EEA,

2. WHlOREFHE 2. Wi OFE Tk

_5_
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B B

(EERFIT#HIR L FHICET 51ER) ISR LT (EERFIT#HIMR L FHICET 51ER) IZRi# L T
BYET, BYET,
)b - v — RO S EREHE N O EE )b - v — RO BEREHE N O EE

IS OF BIFEHF TRE SN D120, MREAEERE I o OR BIZEMR TRE SN D720, IRIEMIFEIL I
fli LT LTS Z &, SEREMEZ MM S LTk | MEmPlLTns ZEh, SisREMEz MM & LTk

DEJ, DEJ,
(Dt o7ERD)
1 TAROEH)
% 18 #) 55 19 1) A
H 20244 7 16 H H 20254 7 7 16 H
% 20254 7 H 15 A % 20264 1 A 15 A
B TR 2,217, 900, 720 FI[HA & e AKH 1, 055, 985, 000 1
1) B N R E ST ANER 2,990, 691, 900 FIHI 3B INER & T AKH 245, 605, 500 [
A b A T AKE 4, 152, 607, 620 M[H of— s e A% 153, 841, 590 M

2 T UNT ¢ THG|BIR
FAHFHIIDH Y FEA,
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