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Fund Management

1. 2026 4F 1 H P EH o FRM (2025 4F 7 H 16 H~2026 4 1 A 15 A)
Management Status for Half-Year ended January 2026 (July 16, 2025 — January 15, 2026)

(1) BFENR (B 7 RGO
Assets (fractions of less than JPY mil. shall be rounded down)
N . Bl - THA - TOMOEPE . .
& o ARt (g
FERE A e ) &8l (Mg rE)
Primary Invested Assets Cash/Depo§its/pth§F Assets Total (Net Assets)
(excluding liabilities)
Rl iidndsa x| Rk x| HERk
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2026 4 1 A A 9,245 (99.9) 10 (0.1) 9,256 (100.0)
HY ended Jan. 2026
2025 € 7 A A 5,755  (99.9) 8 0.1) 5,763 (100.0)

FY ended Jul. 2025
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(2) BRI - RHATEH (F B AR 9045 0)

Creation and Exchange (fractions of less than one thousand units shall be rounded down)

HIREGEHIEES Y EEH R IR
FATH N p O AR H FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ @+0-0)
FH FH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2026 £ 1 A # i 149 55 29 175
HY ended Jan. 2026
(3) HHEfmEE

Net Asset Value

10 [ v JEUE(H4H

e 4 ST (/% F'a'ﬁ/%i%%‘!faﬁﬂ% (RTEHEHIA)
T N AT R4 X 10)
otal Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) @) @®(@-2)) P

((®/No. of Issued Units at End of Semi-annual

Period (Previous Fiscal Period)) X 10)
BAH BAH BAH H
JPY mil. JPY mil. JPY mil. JPY|
2026 4 1 A A 9, 377 121 9, 256 527, 547!
HY ended Jan. 2026
2025 4E 7 A #j 5, 832 69 5, 763 386, 055]
FY ended Jul. 2025

2. DEHLHOEE

Change in Accounting Policies

O SHEBEOWEICHEIAT B

Changes accompanying revision to accounting standards, etc. No
@ OLSDET

Changes other than those in D No



NEXT FUNDS #E#-%# (TOPIX —17) RIS (1625) 2026 4F 7 A R GERE
NEXT FUNDS TOPIX-17 ELECTRIC APPLIANCES & PRECISION INSTRUMENTS ETF (1625) Semi-annual Earnings Report for Fiscal Year ending July 2026

I % ##FES Semi—annual Financial Statements

(1) [ B ]

Semi—annual Balance Sheet

(AL : M) (Unit : JPY)

55 18 1

(2025 4% 7 A 15 AHIIE)
18th Fiscal Year
As of July 15, 2025

5519 AP EEH R IR
(2026 &£ 1 A 15 HHFE)
19th Semi-annual Period
As of January 15, 2026

&%H Amount &%H Amount

EREDTS

Assets

BN & PE

Current assets

a—J)b e @—

Call loans 13, 557, 813

16, 736, 939

FR

5, 755, 379, 220
Stocks ’ ’ ’

9, 245, 870, 130

ERION

Accounts receivable — other 59, 116, 009

7,460, 000

AL 2 4

Accrued dividends receivable 4,821, 008

7,459, 72

AR

181
Accrued interest

339

PR MRES:

.. N 99, 967, 21
Securities

TRENE PE AR

b, 832, 874, 22
Total current assets

9, 377, 494, 334

EE Ol

5, 832, 874, 22
Total assets

9, 377, 494, 334

AIEDHS
Liabilities

VB A
Current liabilities

ER

= 6, 717, 000
Accounts payable — other

ARALILLS 53 Bl

Unpaid dividends 58, 525, 992 |

ARALFRA B

n 99, 967, 210
Redemption payable ’ ’

ARALSZREAE B

1, 522, 742
Trustee fees payable ’ ’

2,001, 359

RANZFEE W

8, 222, 743
Investment trust management fees payable

10, 807, 302

Z DAL E

Other accrued expenses 758, 879

1,821, 151

E AR AFT

Total current liabilities 69,030, 359

121, 314, 022

AfEAF

Total liabilities 69, 030, 356

121, 314, 022

I PE D

Net assets
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TEALE

Principal and other

JoA

Principal

1,910, 455, 596

2,245, 147, 772

T4
Surplus

PR ARSI PRI R EE (A)

Balance at end of period

3, 853, 388, 268

7,011, 032, 544

(7 Bl B AR N 4)

(Reserve for distribution)

59, 187

59, 187

TEAREER

Total principal and other

5,763, 843, 864

9, 256, 180, 314

M PEA R

Total net assets

5,763, 843, 864

9, 256, 180, 314

AEMEPESFT

Total liabilities and net assets

5,832, 874, 22

9, 377, 494, 334§

(2) [PEHEEEORESEFHAE]  Semi-annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

% 18 HH R F A IR

H 20244 7H 16 H

£ 20254 1 H15H
18th Semi—annual Period

From July 16, 2024

to January 15, 2025

%5 19 HH R E A IR

H 20254 7H 16 H

£ 20264 1 H 15 H
19th Semi-annual Period

From July 16, 2025

to January 15, 2026

4%H Amount

4%H Amount

=E JIE
Operating revenue
= A
;§E¥gaé3j% 35, 106, 044 46, 527, 831
Dividend income
= IROH] 2.
SEIA 15,816 49, 743

Interest income

AT FESR 70 B 4H A%
Profit and loss on buying and selling of
securities and other

525, 355, 419

2,279,712, 12§

Z OMILLE 1, 364 1,133
Other revenue
EEIEATE qu' 490, 232, 195 2, 326, 290, 835
Total operating revenue

BN

Operating expenses
2.2 .
2B 1,514, 819 2,001, 359
Trustee fees
Ze R 8, 179, 949 10, 807, 302
Investment trust management fees
O H 904, 231 1, 396, 37
Other expenses
p PNES
HR AR 10, 598, 999 14, 205, 031

Total operating expenses

wER S T EEREL (A)
Operating profit (loss)

A500, 831, 194

2,312, 085, 804

REFIE IR EEL (A)
Ordinary profit (loss)

A500, 831, 194

2,312, 085, 804

FRREIRRI A SUT T RRR R (A)

500, 831, 194

2,312, 085, 804
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Profit (loss)

—EBAZHRIAE S H RIS AR O 4y Bl I — A8
BUTLE S FREMHRRSEO B (A)
Distribution of profit loss from partial
exchange

BERAe ST E REE (A)

4, 153, 981, 243 3, 853, 388, 268
Surplus (deficit) at beginning of period oY

TR A ST R AR D4

. . .. 1, 124, 501, 824 1, 778, 140, 978
Increase in surplus or decrease in deficit

HELEAME RIS PE D RS INEE UL K R 43
DR

Increase in surplus or decrease in deficit
from additional subscriptions for period

1, 124, 501, 824 1, 778, 140, 97§

PR IR T R AR N AR

. . . .. 561, 535, 16 932, 582, 506
Decrease in surplus or increase in deficit

H R — A BT O IR B FE ST R AB A
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

561, 535, 160 932, 582, 506

Sy
Dividends

PRRIRESSUTTHXES (A)

Balance at end of period 4,216, 116, 713 7,011, 032, 544

(3) [HEEx]
(BB 7R R RNTAR D FHIEICEE T 5 1ER)

1. JE T PE O RTAMG AL 1E S AT 714 [RRaC

JF R & U TRl CRAE L TR0 £

AT REAT L & 7= > TiE. HEAME O & 2 A MFESR IOV TEE DR MEHS GHE R
RGO IRNERITIE, EEO B OREARS) Tl L Tk v 7,

2. B - WA OFRF BT BV TREEA

RIS L TR S % D BB W T, MECE Y &I THE Y &AL L TR £
ik

BB EREZARAERIC OV TR, JRAIE LTI AR &R B R IR W T, HiZIER )
Flezit L L TR £,

A liRES7C B S5 R AR

FOE HIEAETEF L L TR Y £

3. RS i O WFAT S 2 B3 2 IR O Al S S ORI O E I B W T —E ORISR M FZ A L T\ 5720, R72 51

JEEA ERIEICL ST 5E, YMMENERZ 2 H D ET,
4.0 W77y ROPREESIEIL, 202545 7 A 16 B35 20264E 1 H 156 HETE 2o
B EJ,
(PRI IR 2 )
% 18 #] %519 #AP R FHEHIRR
20254 7 H 15 HEBITE 2026 4 1 H 15 HEBITE
1. HEHMOKRBIZEBIT 5 ZHEORE 1. PFMHAEMBOKRBIZEIT 2 Z8HEORE
149, 301 175, 457 O
2. HEUBOKRBICBT S 1 BALY 72 OFEEDSE 2. WHEFHEHEOKRBICBITS 1 EALY 70 OMEED
%
1 Y%7 v i pEs 38, 605. 5 1 1[4 72 0 ol pEE 52,754.7 M
(10 A47= v B FESR) (386, 055 ) (10 A347= v HE FESR) (527, 547 1)

(PR M ORIR SRR EICET H1ER)
HUBEHIIH D A,

(4B flh P i (2 B89 5 ERTD)

B b ORI 2 B4 % SR

518 1) 55 19 R RIF R IR
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2025 4F 7 A 15 HBITE

2026 4F 1 A 15 HBITE

1. EERIRERET AR, el o OVZE%R
B R ER oo Gxihpg it 3RHI & LT~ TRl TR L
TV, SEMRERE LA & el & OEFIH Y £
Moo
2. el O HE HIE
B
(EERFIT#HIR L FHICET 51ER) ISR LT
BYET,
)b - v — RO S EREHE N O EE
IS OF BIFEHF TRE SN D120, MREAEERE
fli LT L TN D Z &2 D, HiLREMFEZ Ml & LTk
hET,

1. PR IREEE LA, Rl & OZE%H
Ch R R R B oGl 3R & LT TRl TRE
fli L TV 72s0, REE R IREEE LA & Bl & D225
b EEA,
2. Wl OFE Ik
B
(EERFIT#HIR L FHICET H1ER) ISR LT
BYET,
)b - v — RO BEREHE N O EE
IS OF BIFEHH TRE SN D120, MREAEEIXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
hET,

(Z D DHEER)
1 TAROBH

% 18 H)
H 20244 7 H 16 H
% 20254 7T H 15 H

%5 19 Wirr R R
H 20254 7 H 16 H
% 20264 1 H 15 H

T AR
01 B INER AE ST AR
b — B AR AR

1, 877, 685, 040 M
991, 945, 920 [
959, 175, 364 [

T AR
01 B INER AE ST AR
b — B AR AR

1,910, 455, 596 M
714, 784, 560 1
380, 092, 384 1

2 T UNT ¢ THG|BIR
FAHFHIIDH Y FEA,
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