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Fund Management
1. 2026 4= 1 A EHIOEMRYL (2025 45 7 A 16 A~2026 4= 1 A 15 A)
Management Status for Half-Year ended January 2026 (July 16, 2025 — January 15, 2026)
(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
\ ey W4 - THE - T DOMOEFE - .
i p aEr (i
FERGEE PR 2) aFF (i)
Primary Invested Assets Cash/Depo§its/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2026 4 1 A A 5,295  (99.6) 19 (0.4) 5,314 (100.0)
HY ended Jan. 2026
2025 4E 7 AHA 4,268 (99.5) 20 (0.5) 4,288 (100.0)

FY ended Jul. 2025
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(2) BT - HLER (T AR
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 £ 1 A #iEE 170 48| 47 171
HY ended Jan. 2026
(3) HHEfmEE
Net Asset Value
10 1Y Y FL A%
e i ST W)é¢@ﬁ§%@f@mﬁ%$)
A FEATIE 1K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@O0-) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2026 A4 1 A H A 5, 325 10j 5,314 310, 096
HY ended Jan. 2026
2025 4E 7 AHA 4, 388 99 4, 288 251, 384
FY ended Jul. 2025

2. REHGHOLE

Change in Accounting Policies

O SFHEEFEOSIEICE ) AT

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLSO EH

Changes other than those in D

Fii 3

Py

No

No
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I %S Semi—annual Financial Statements

(1) ["PEEfExEZ] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 18 H 5% 19 AP EE R IR

(2025 4 7 H 15 A HE) (2026 4= 1 H 15 A HLE)
18th Fiscal Year 19th Semi-annual Period
As of July 15, 2025 As of January 15, 2026

£%E Amount £%E Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 9, 670, 480 11, 486, 309

FRC

4, 268, 469, 550 5, 295, 250, 350
Stocks

ERION

Accounts receivable — other 94,571, 30 1,072, 10

ERINLE

Accrued dividends receivable 15, 505, 00 17, 377,00

ARIHE

129 232
Accrued interest

RENE PE AR

4, 388, 222, 459 5, 325, 185, 991
Total current assets

i it

4, 388, 222, 459 5, 325, 185, 991
Total assets

AIEDHS
Liabilities

ENAE
Current liabilities

ER

n 365, 800
Accounts payable — other ’

ARALLLS 53 Bl

Unpaid dividends 91,276, 350 |

ARALSZREAE

Trustee fees payable L 171, 324 1,394, 092

AALZEREAE B

6, 325, 098 7, 528, 064
Investment trust management fees payable

Z DAL E

588, 024 1, 309, 802
Other accrued expenses

AR AFT

Total current liabilities 99, 360, 798 10,597, 758

AfEAF

Total liabilities 99, 360, 796 10, 597, 758

I PE D

Net assets

TR
Principal and other

JoA

. 2, 084, 854, 200 2,094, 324, 700
Principal
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T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

2,204, 007, 463

3, 220, 263, 533

(7 Bl B AR N 4)

(Reserve for distribution)

132, 682

132, 682

A% AR
Total principal and other

4, 288, 861, 663

5, 314, 588, 233

M PEA R

Total net assets

4, 288, 861, 663

5, 314, 588, 233

AEME PERFT

Total liabilities and net assets

4, 388, 222, 459

5, 325, 185, 991

(2) [P R ORIR &R HE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

% 18 HH R F A IR

H 20244 7H 16 H

£ 20254 1 H15H
18th Semi—annual Period

From July 16, 2024

to January 15, 2025

%5 19 #H R E A IR

H 20254 7H 16 H

£ 20264 1 H15H
19th Semi-annual Period

From July 16, 2025

to January 15, 2026

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S UL Y 4

Dividend income

33, 186, 500

88, 670, 550

= BUFILE.
Interest income

10, 380

56, 357

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

A307,901, 455

984, 498, 316

Z DML LE

Other revenue

19

244

RIS A

Total operating revenue

A\274, 704, 385

1,073, 225, 467

HEEM

Operating expenses

S REA

Trustee fees

708, 714

1, 394, 092

ZERe

Investment trust management fees

3, 827,010

7, 528, 064

Z O

Other expenses

435, 015

906, 184

HEENGE

Total operating expenses

4,970, 739

9, 828, 34

wER S T EEREL (A)
Operating profit (loss)

A279, 675, 124

1,063, 397, 127

REFIE IR EEL (A)
Ordinary profit (loss)

A279, 675, 124

1,063, 397, 127

R HER) S SO TR L (D)
Profit (loss)

A279, 675, 124

1,063, 397, 127

—EBAZHAIT A O T AR 4 AR 0D Sy B T —E AL
AR S FRIMHRR SO (A)

Distribution of profit loss from partial

(1621) 2026 4= 7 A FFRIREEE
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exchange

BERRe ST E REE (D)

1, 325, 855, 698
Surplus (deficit) at beginning of period

2,204, 007, 463

T IR S 3 R AR i D4R

1, 423, 963, 912
Increase in surplus or decrease in deficit

729, 709, 643

HRLEAME R © RIS SFEINEE U R BEIH
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

1,423, 963, 912 729, 709, 643

PR IR FS T R AR IR

. . . .. 824, 017, 540
Decrease in surplus or increase in deficit

776, 850, 700

P —EBATHLT P D FIR SR B U RIE I
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

824, 017, 54 776, 850, 70

Sy
Dividends

PR ESUTTR R EE (D)

1, 646, 126, 944
Balance at end of period ’ ’ ’

3, 220, 263, 533

(3) [hEERE]

(BEERRFHFHI R D FHICET 235

1. IR PE OFAMGSENE K ORI 7k ikl

R HI & U CREMECREME L TR0 £,

RFI LA L2 80 72 - Tk, TR 0 & 2 A AlFES IS DWW Tk O R &S GHE R
ICEHEFRG D 72 AT, BT O H ORKEIEE) CEHMliL TR Y £,

=7 B D 2 4

FHI & U CRLEE D BICB W T, METE Y 4 I TR Y %2 EL TR0 %
B

PR EFEZISERIC OV T, FHIE LTSS D BB T, YaZINEE D)
Bl&sEz s EL TR0 £,

Al RE: 70 B A R AR

HIE HEETH EL TR £,

R S ORIl O R EICB D CE—EORMREMS2BA L T\ D), B DH]

B INAR O FF R EAE

. BRSO IRFAT (2 B9 2 SR IH O Al

JeiHA ERIEICL S T25E . YMENERZ 2 H D ET,
4. F D W7 ROFRIFEMRTIL, 20254F 7 H 16 H2 5 20264F 1 A 16 HETE 2o

TEY £,

(h TSR IR IC B9 5 TERD)

%18 # 5519 Hh MR HIER
2025 4E 7 H 15 BHIAE 2026 4E 1 H 15 HHITE
1. EFEHMOKRBICEIT DZREDORE 1. WRFHEHEOKRBICBIT 22 EHEOREK
170,610 A 171,385 1
2. FHRHIMOKBIZBIT S 1 HALM T2 0 ORIEFEOF 2. PRFEHEOKRBIZEIT S 1 BAY 72 ) OREED
sl
1 11247 0 4l FE4E 25,138.4 1 1 P47 0 W PE4E 31,009.6 1
(10 1247 Y I PERED) (251, 384 1) (10 1247 Y I PERED) (310, 096 1)
(WP & ORISR R EICRE T 215
L EIHITIH Y EH A
(&-hps S B3 A 1ERD)
RS L ORI B3 5 FIE
%18 # 5519 Hh MR EHIRER
2025 4E 7 H 15 BHITE 2026 4E 1 H 15 HEIAE
1. SRR BAE, Rl & 0S4 1. PRV R RRE, REl A OZE%E

B R ER oo Gxihpg bt 3RHI & LT~ TRl TR L
TV, SENBERE LA & el & OEFIH Y £

oh R R e B R B o Bl 3R & LT TRl TRE
fliL TV D720, REE R IREREE LA & Bl & OB

_5_
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Ao HYFEHA,
2. Wi DEE L 2. Wi DEE L
R R
(EEREFFHIAR D FHEICE T D) ([CFR#E LT (EEREFFHHAR D FHEICE I D) (i L T
B ET, B ET,
a—)b 1 — O SEENE R O EE RS a—)b - 1 — O SEENE R O EE RS
I HORBITEYIR CRE S Do), IREMAEITR I HORBITEHIR CRE S DT, IREMAEITR
&AL TS Z LD, YELIREMAALZ RIS LCR| METBILTWD Z ED, YKREBMALZIMEE LTk
UES U
(D oERD)
1 TAROKE)
%18 # 5 19 )b A
B 20244 7 H 16 A B 20254 7 H 16 A
% 20254 7T H 15 A % 20264 1 A 15 A
LUNERT N | 906, 724, 000 MHA & ST A%E 2, 084, 854, 200 [
A BN R E T AR 2, 254, 101, 200 M1 B INER & JCAEH 590, 837, 000 [
1 — AR AR 1, 075, 971, 000 I — i s e A4 581, 366, 500 M

2 TUNRT 4 TG BERR
HYUFEHIH Y TE A,
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