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I 772 ROEHIRNR
Fund Management

1. 2026 4F 1 H PO FRM (2025 4F 7 H 16 H~2026 4 1 A 15 A)
Management Status for Half-Year ended January 2026 (July 16, 2025 — January 15, 2026)

(1) BEFENR (B 7 AR O)
Assets (fractions of less than JPY mil. shall be rounded down)
B4 - WA - TOMOERE A

N s
LR R (R R TR)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2026 £ 1 A #iEE 18,674 (97.5) 481 (2.5) 19, 156 (100. 0)

HY ended Jan. 2026

2025 -7 A 18,403 (98.0) 377 (2.0)
FY ended Jul. 2025

18,780 (100.0)
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(T AR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - RHAIEH

Creation and Exchange

AFH R IR Y EEH R IR
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 £ 1 A #iEE 12, 762 1, 398 4, 306 9, 854
HY ended Jan. 2026
(3) HHEfmEE
Net Asset Value
100 A4 b FEHE(N%E
e i ST (®/H4 qﬂfa?ffﬁ,ﬂ;ﬁﬁaﬁik (RTEHAEHIAR)
A FEATH B 450 X100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ @D-®)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2026 A4 1 A H A 19, 184 28 19, 156 194, 379
HY ended Jan. 2026
2025 4E 7 AHA 19, 117 337 18, 780 147, 152
FY ended Jul. 2025
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEZEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in D No
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I %S Semi—annual Financial Statements

(1) [ B RE]

Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

55 23 #
(2025 4£ 7 H 15 AHI(E)
23rd Fiscal Year
As of July 15, 2025

5% 24 AP R R R
(2026 4£ 1 H 15 AHIE)
24th Semi—annual Period
As of January 15, 2026

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

350, 877, 039

463, 161, 659

=
Stocks

18, 403, 791, 800

18, 674, 755, 730

R P i A B

Revaluation of derivatives

1,234, 80

39, 761, 05

ARIUA A

Accounts receivable — other

321, 831, 722

AL 4 4

Accrued dividends receivable

21, 384, 40

6,513, 00

ARIHE

Accrued interest

4, 692

9, 384

FEALFERESL S

Margin deposits

18, 863, 083

TRENE PE AR

Total current assets

19, 117, 987, 536

19, 184, 200, 823

prE A E

Total assets

19, 117, 987, 534

19, 184, 200, 823

i=U{OF
Liabilities

ENAE
Current liabilities

Az 4
Advances received

5,221, 083

AN A 53 B 4
Unpaid dividends

317, 796, 185

RANSZFEE S

Trustee fees payable

6, 482, 696

7,156, 953

RANZFEE W

Investment trust management fees payable

11, 113, 129

12, 269, 012

Z DAL E

Other accrued expenses

1, 784, 396

3,553,413

mEhAE A
Total current liabilities

337, 176, 402

28, 200, 461

afies

Total liabilities

337, 176, 402

28, 200, 461

LS E DER

Net assets
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TEAGE
Principal and other

JoA

Principal

10, 159, 267, 604

7, 844, 547, 364

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

8,621, 543, 53

11, 311, 452, 998

(3 B VB FE N 48)
(Reserve for distribution)

1,028, 671

1,028, 671

— A INZ
;zjzfgglzicipal and other 15,780, 811, 139 19, 196,090, 569
RARA INZ
?Eifa;fassets 18, 780, 811, 134 19, 156, 000, 362
AfEMEESE

Total liabilities and net assets

19, 117, 987, 536

19, 184, 200, 823

(2) [PHEHEEEORESEFHHRE] Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

5% 23 HH R E A IR
H 20244 7H 16 H
£ 20254 1 H15H
23rd Semi—annual Period
From July 16, 2024
to January 15, 2025

5% 24 I R F A IR
H 20254 7H 16 H
£ 20264 1 A 15H
24th Semi—annual Period
From July 16, 2025
to January 15, 2026

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

117, 522, 864

206, 037, 850

Z BUFILE.
Interest income

141, 803

1,037, 441

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

A\497, 250, 092

5,001, 872, 800

URAERS dh BG | SEHR A

2,735, 870 113, 449, 700
Profit and loss on dealing of derivatives A2, ’ ’ ’
Z DAt LE
4 18
Other revenue
s o A2
E%§€HY£E[3D+, A\382, 321, 289 5, 322, 397, 809
Total operating revenue
BN
Operating expenses
=2 .
St 3, 762, 948 7, 156, 953
Trustee fees
ZeAH 6, 450, 714 12, 269, 012
Investment trust management fees
T O 1, 157, 343 2,334, 992
Other expenses
ap Az
Sealierl 11, 371, 005 21, 760, 957

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

A\393, 692, 294

5, 300, 636, 852

REH R TR (A)

A\393, 692, 294

5, 300, 636, 852
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Ordinary profit (loss)

FRRIRRIEE ST MR (A)

393, 692, 294 5, 300, 636, 852
Profit (loss) A393, ) ) ) )

—ERASHLZ A O H IR AR R OO Sy B AR ST — A
BUE S PRGOS (D)
Distribution of profit loss from partial
exchange

BERRe UL E REE (A)

4,014, 143, 547 8,621, 543, 530
Surplus (deficit) at beginning of period

TR BN ST R AR D4

. . . 1, 640, 621, 894 1, 318, 098, 756
Increase in surplus or decrease in deficit

FRBEAMEFEITPE D RIS HINER SUT KRB 43
Y

it . . . 1, 640, 621, 894 1, 318, 098, 756
Increase in surplus or decrease in deficit

from additional subscriptions for period

PR IR RS T R AR IR

. . . .. 1, 248, 951, 156 3, 928, 826, 140
Decrease in surplus or increase in deficit

P —EBATHLT P D RIR SR B U RIE I
pIEE

Decrease in surplus or increase in deficit
from partial exchange

1, 248, 951, 156 3,928, 826, 14

Sy
Dividends

PRRIR S SUTTHXES (A)

4,012, 121, 991 11,311, 452, 998
Balance at end of period ’ ’ ’ ’ ’ ’

(3) [hiEREE]
(BB RF T BHNIAR 2 FHICE 5 1ERD)

1. I PE O IENE K ORI 7k ikl

R HI & U CREMECREME L TR0 £,

REIi LA 2 80 72 = Tk, TR 0 & 2 A AlFESR IS DWW Tk O R &S GHRE R

ICEHEFRG D 72 AT, HITO H ORKEIEE) TEHMliL TR Y £,

S LS|

BT ORET HHE R OBEMEEZHVTEY 7,

2. B - IS0 R =7 B D 2 4

AN E LTRSS BICB W T, MEEEY I PREY&HEZH L L TR %

ED

BEEEFEZASFERICHOWTIE, FRIE LTINS AE D HITB W T, YL

Bl&sEz s EL TR0 £9,

A AlRE: 7 B A R AR

HIE HEETH EL TR £,

URAE RIS | RS

I R RETH ELTEBY £,

3. A fhEE h ORI (S B 2 FHEO M ME S ORI OB E B O T —EORMERMISEZERA L TV b 7120, B2 5H]
JER REMHICL ST GA, YHMENR R bV ET,

Eo, TIAT 4 THEBINCET 2 ENEEL, HSETHLT IANAT 4 THENICRIT

54 BRRRZNEEIEEE FOBETATH Y . YESHEB RN T VAT 4 THY

FIOHHY A7 ORESERTHOTIED Y THA,

4.0 W77y ROPREESIEIL, 202545 7 A 16 B35 20264E 1 H 156 HETE 2o
TBO EJ,
(PR R 2 )
% 23 # 95 24 WP RIFHE AR R
20254 7 H 15 HEBITE 2026 4E 1 A 15 HBILE
1. HEHMOKRBIZEBIT 5 ZHEORE 1. PFMHAEMBOKRBIZEIT 2 Z8HEORE
12,762,899 9, 854, 959 I
2. HEUBOKRBICBT D 1 BALY 2 OFEEDSE 2. WHEFHEHEOKRBICBITS 1 EALY 70 ORMEED
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sl
1 Y4720 Ml pEsA 1,471.52 4 1 07 v i pEgE 1,943.79 [
(100 [ 47- v W& PEAR) (147,152 ) (100 [47- v W& PEAR) (194, 379 )
(HP R AR e ORI 3 R B T B9 2 1R
MU EHIIH Y FH A,
(Fpasn B9 % 1ERD)
SRR b O RFAT % 12 B9 2 FIH
%523 #) 55 24 W R R
2025 4F 7 H 15 HEBUE 2026 4£ 1 H 15 AE{E
1. BfExtRFRE LR, Rl K OERE 1. B IREREE LR, R R A

BRI IR oo SR SRR & LT~ TRl CRHE L | F RS IRE Eoemipg i3RI & LT~ TRl CRE
TWhH7zsh, SERER LR L Rl & 0BT H Y X | L TWD7D, PRITHERSIREG LA L Rl & o2

Ao HEHEA,
2. WHliDFE Ik 2. WHliDHE Ik

R /e

(BB IR FHRICHE T 23 ICiE# LT (BB IR FHRICE T 23 ICRE# LT

BOET, BOET,

URAE P A R ATG 5 2 URAE P A R AT 5 2

FURT 4 TEENZHOWTIE, (ZOMoERE) @ 2 FURT L TEWBNZHOWTIE, (ZOMoERE) @ 2
FUNRT ¢ TEGIBRICEEE L TR 7, FUNRT ¢ TEGIBRICEEE L TR £,

a—)b 1 — O SEENE R O EE RS a—)b - 1 — O SEENE R O EE RS

IS OF RIFEHF TRE S D720, MREAEERE I HOR BIZEMR TRE SN D720, IRFEMIFEIL I
fli LT LTS Z &2, SEREMEZ MMl S LTk | MEmblLTnbd ZEh, SisREMEz MM s LTk

UES U
(Dt o7ERD)
1 TAROEH)
i 23 # 55 24 HAHP M FH A A
B 20244 7 H 16 A B 20254 7 A 16 H
FE 20254 7TA 15 H 20264 1 A15H
LUNERT N | 4, 264, 446, 620 FHEA 1 TCAKE 10, 159, 267, 604 1
1) B INER E JTANER 8,401, 939, 200 I 1B INER & T AKH 1, 113, 046, 800 [
i op— 0 25 45T AE 2,507, 118, 216 P v — ¥ A< T A 3, 427, 767, 040 11

2 T UNRT ¢ THGIBLR
T UNRT 4 TG OFFVEE, Rl & ORI H 4R

%523 #1(2025 4F 7 A 15 A BITE) 25 24 Wb R EH IR OR (2026 4F 1 A 15 HHI7E)
o Bpo%ass (1) BokEE (1)
5% 1 4 e (1) FHmHERE (1) 51 1 4 e (F9) FHmEL (1)
i@ et
neEZaiel
BRSO E |
g 359, 500, 750 - 360, 762, 500 1, 234, 800 432, 449, 500 - 472, 237, 500 39, 761, 050
ARt 359, 500, 750 - 360, 762, 500 1, 234, 800 432, 449, 500 - 472, 237, 500 39, 761, 050
(FE) Rl O 5 E 7 1
1 5eis |

EINEEE 22\ T
S OFMIZB N T, BEIFTOREFT 25 H A OEREEZ AT £7,
XEFEGI TN~y VEFNREA SN TV LD T SNER A,
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