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1. 2026 41 A HFEIOEARS. (2025 47 H 11 H~2026 4-1 A 10 H)
1. Management Status for Half-Year ended January 2026 (July 11, 2025 — January 10, 2026)

(1) HEEPNRR

TEL +81-50-5785-6306

(FAMAIEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR [i5754 BFH ERkEE)  4%a [i5754
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2026 4 1 H 95 3,616 (64. 4) 1, 999 (35.6) 5,616 (100. 0)
HY ended Jan. 2026
2025 £ 7 A HA 3, 086 (64.7) 1, 682 (35.3) 4, 768 (100. 0)
FY ended Jul. 2025




(2) BT - RIS
(2) Creation and Redemption

WRHEIR A | e A 11 2 = HRIRIE SRR
N . X E F4K . FATH A
0. of Issued Units at End . No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period ®@ Redeemed Semi | Period
(©) (©) @) emiannual Perio
@O+0—B)
B Tn TFn TH
‘000 units ‘000 units ‘000 units ‘000 units
202641 H *PREHA 93 114 143 64
HY ended Jan. 2026
(3) HHEfER
(3) Net Asset Value
T P Al FIERE 1 13472 0 FEUEAIEE
Total Assets Liabilities Net Assets N = | S e
(@) (@) @D—0O)) ( (@{%IEP Fﬁj;ﬁ‘ﬁ/ﬂiﬁﬁﬁﬁj{ GiEEEESES)
FITHEED X1)
Net Asset Value per 1 unit
((G/No. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x1)
=Dl =D =D !
JPY mil. JPY mil. JPY mil. JPY
2026 4 1 H 9 5, 694 77 5,616 87, 066
HY ended Jan. 2026
2025 £ 7 A HA 5,078 309 4, 768 51, 052
FY ended Jul. 2025

2. SRR OLR
2. Change in Accounting Policies
O SFHEEFOUAEIZE S R
(D Changes accompanying revision to accounting standards, etc. No
@ OLMOZEH Fi3
@ Changes other than those in D No
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I FEMEEHEFE Interim Financial Statements

(1) W&tz Interim Balance Sheet
(BA7: ) (Unit: JPY)

HIREEIEES R EHE IR
20254 7 A 10 HHIE 2026 4 1 A 10 HE(E
Previous Fiscal Period Present Semiannual Period
As of Jul. 10,2025 As of Jan. 10,2026

BEPHEDE Assets
VRENEPE Current assets
22—« 1@ —2 Call loans
WE(E 32487 Security investment
trust beneficiary securities

YRAEPE eI € Derivative evaluation

account
KU A4 Accounts receivable
RUNEL Y4 Accrued dividend receivable
KUK B, Accrued interest
7= NEFEREHLS: Customers’ margin
MENE FESFT Total current assets
EREA R Total assets
AfEDOH Liabilities
iEAE Current liabilities
IRAERE S E Derivative evaluation

account

BiI%% 4> Advances received
KINVZE557 B4 Unpaid dividends
RILNZZAE I Trustee fee payable
RAILNEFLE N Investment trust

management fee payable
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
FEPEDEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

FRRITRI A A ST R R R A (D)
Surplus (deficit) at end of period

(SyBRYEfHFENT4:)  Reserve for
distribution

TS FF Total principal and other
WG REAFE Total net assets

AEMEEAEF Total liabilities and net
assets

1, 363, 339, 399

3, 086, 440, 000

217, 546, 550

3,021, 800
54, 058, 000
18, 190

353, 795, 847

1, 445, 895, 732

3,616, 660, 000

188, 120, 050

29, 272
443, 343, 451

5,078, 219, 786

5, 694, 048, 505

5,078, 219, 786

5, 694, 048, 505

1, 889, 950 1,404, 700
245, 098, 500 59, 743, 000
20, 455,914 -
3, 468, 430 1, 327, 983
34, 685, 486 13, 280, 400
4,071, 732 1,983, 972
309, 670, 012 77,740, 055
309, 670, 012 77,740, 055
934, 060, 000 645, 060, 000

3, 834, 489, 774

371, 789

4,971, 248, 450

371, 789

4,768, 549, 774

5,616, 308, 450

4,768, 549, 774

5,616, 308, 450

5,078, 219, 786

5, 694, 048, 505
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(2) HHHESEOEEEEHE  Interim Statement of Income and Retained Earnings
(BEA7: ) (Unit: JPY)

AT I E R R 2 Hp R R
H 20244 7H 11 H H 20254 7 H 11 H
£ 20254 1 H10H £ 20264 1 H10H
Previous Semiannual Period Present Semiannual Period
From Jul. 11, 2024 From Jul. 11, 2025
to Jan. 10, 2025 to Jan. 10, 2026

VIS Operating revenue
ZHF|B. Interest income 1, 822, 690 3, 904, 565

A MFESR7E HE54H48 Profit and loss on
buying and selling of securities and other

YRR SHELS | 45828 Profit and loss on

dealing of derivatives

=2V IS A EF Total operating revenue 108, 171, 050 2,533, 625, 915

24, 951, 860 826, 093, 220

81, 396, 500 1,703, 628, 130

2 Operating expenses
ZAEE I Trustee fee 1,592, 709 1, 327,983
FTAtE BN Investment trust management fee 15, 927, 669 13, 280, 400
Z D& Other expenses 2, 334, 578 1,983,972
w2 A E Total operating expenses 19, 854, 956 16, 592, 355

SRS T 2R (L) Operating income

(loss)

REEAIE TR E#E L (A) Ordinary income

(loss)

R RRZE SO R AL (A)  Net income
(loss)

— R AE S R RIS SR D Sy BL AR X T — B
FNTLE S MR SO S ERE (D)

Distribution of net income (loss) from partial

88, 316, 094 2,517, 033, 560

88, 316, 094 2,517, 033, 560

88, 316, 094 2,517, 033, 560

redemptions

HERIAES T E KE4 (A)  Surplus
(deficit) at beginning of period

TR ENNEE I KRB 4BV EE Increase in

surplus or decrease in deficit

o ] —FBARRIS A O TR AR DT AR ek

/LA Increase in surplus or decrease in = |

4,234, 918, 758 3, 834, 489, 774

8, 235,898, 110 6, 878, 591, 444

deficit from partial redemptions

HIFLBAME RIS PE S RIS IR SUT KRB S0
VY ) i i
V# Increase in surplus or decrease in 8, 235, 898, 110 6, 878, 591, 444
deficit from additional subscriptions for
the period
FIRE WA F ST KRIBEIENNER Decrease in
surplus or increase in deficit
H R — BRI A O RIS SR SUTKIE 41
JN%E Decrease in surplus or increase in 9, 118, 083, 000 8, 258, 866, 328
deficit from partial redemptions
HIFLBAME FEIC L O RIR A T KIS

JN%E Decrease in surplus or increase in

9, 118, 083, 000 8, 258, 866, 328

deficit from additional subscriptions for
the period

25Hi4 Dividends - -

HR IR A 4 ST PR R R4 (A)  Surplus
(deficit) at end of period

3,441, 049, 962 4,971, 248, 450
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(3) HffERER

(EERSFHFHHAR D FHEICHE T 2 HERD)
| AR DML R O 7 P E e SR B PIEIC 5% | DIF D &k 0 JBHIE LR T LT
B0 ET,

(1) &RPEREE T 5 ST B RS
Tl B TS B STV A ARSI, JERAIE L CA e s B AT I g
B HREF R B OB AR (MMEEEEES O A X REFE IR IS8T
10 5 BEGED B OB TR L TR Y £,

(2) &EPESESIFTEIC B SN T RWENEES
MR ST, BAIE LT, HAGEASE A S5 E 0 JF i B 5 EHat
i CEBIE) %5, AR hRg I EE. SUTE08RTT A8 (7272 L, SR
HE L2V USRS DR 5 O W0 b AT L7 fli%E T3
i L350 £,

(3) WHIiZS AT T & Ao - A HliEES
b 1E 72 S A TF T Ao 1- A UI AT L7 S AAS I & 307 T & 72\
B3R B A, BREEAELAED RERBICESO TR EH % b
> T & R A U < 12368 L B0 5 2 i N AR T 2 b - TR
LD T L TB Y £,
0. 7Y NT 4 TEO I EYE K OFHEF Y 7 1 TH]

71k RIS X I & U CRIECER LT 0 £9,

(h T AT IR L2 B9 5 TERD)

ATE IR R Y R FH R IR R
2025 4F 7 A 10 HELE 2026 4 1 A 10 HEE
1. |WIE A% 831, 570, 000 934, 060, 000
H B INER E ST AR 4, 432, 490, 000 M 1, 147, 560, 000 M
I — SRR AR 4, 330, 000, 000 M 1, 436, 560, 000 [
2. |[ZUHORK 93, 406 H 64,506 H
(HFHERE L ORIASFH A EICET 51
AT I E AL R 2 Hh R R
H 20244 7TH 11 H H 20254 7 H 11 H
T 20254 1 A 10H T 20264 1 A 10 H
FEHEEIHY TH A, FEHEEIH Y TH A,




(< kP A |2 BE 9~ 2 1ERD)
AR fh DI (2 B9 5 $IH
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FIREEEEINENS
2025 ££ 7 71 10 HEAE

EESRRER S ES
2026 ££ 1 7 10 HEAE

TR R R EE LR, Bl R OV O
FEHR

e R AT LSRR ORHMECRE L L
TWDTz), ZOEMTH Y FH A

P BT B S B T P I E R R OR
HOBMETH ELTWA T2, FD7E4E

EH0 EEA,
IRFAlh oD B 71 (1) AmFES (1) AmFES
e B RA RS

AR DT ENIAR DB DR
CAAGRES: DR E KL ORHET 4] 12
LA L TRV ET,
(2) 7 VT ¢ THLEI
(7Y RT 4 THGIFICET DR (12
LA L TRV £,
(3) LERELIS ik i
LRI TR S ND 2 Lnh, REliiLR

[FlZE

(2) 7 VT ¢ THLEI
ik
(3) ERELAS >4 s i

AR STl L T D728, HiZemtnd ik
mh OEFi 2 IRFEMET S L TR0 £,

R i D RFI (2 B3 2 HIHIZ OV (@Rl fn OB OB E I IV TE—ED

TomeHH ARSI E AR L TV D 7e R 722 Dl Ak

TERIFEIC L ST H A
HILEHLHYET

EDALT VR YAS

(T U AT ¢ ZEGIFICBY 2 )

5| DRl 2 B3 2 418
(bR

ATRHRIRR (2025 48 7 7 10 A BLE)

(AL« 1)
ES%) R ES LR F Al RRIESE
5H 1A
LS| PRATFE B HRS |
B 6, 245, 565, 500) - 6, 461, 320, 000 215, 754, 500
it 6, 245, 565, 500) - 6, 461, 320, 000 215, 754, 500
P FES IR (2026 45 1 7 10 A BLE)
(AL« 1)
ES%) R ES LR F Al RRIESE
5H 1A
LS| PRATFE B RS |
B 7,416, 869, 500 - 7,603, 680, 000 186, 810, 500
it 7,416, 869, 500 - 7,603, 680, 000 186, 810, 500

() 1. Bpfili 5 E J5i

HRATFE B EG | ORHlIZ OV T, BLFO X SIZFHMIiL TR Y £,
JRR & U CHIRHRIRER B2 5 20 H O F7 2 WG BT O 2 I FAE B TRAFRS TRME L Tk Y

9, ZO& D BRRHIARER STV ARWEGEEITIE, FPREHEIIRAR B8 bV RS0 BB |

WP HIETHHIL TR £,
2. BRMEFEESEM I | O EE, BN —ATRRLTEBY £,
3. BB I II TR Y E G A TR Y £X A,
4. THERHE X OBl OB FHROSEIL, 54 ODEFHEETHY £,

6

JRANZ
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(1 BY47=0FEHR)

ATFHE MR L h R FHE AR R
20254 7 H 10 HELE 2026 4F 1 H 10 HELE
1 [ XY7= 0 #iUE pEgE 51,052 FH[1 [ 24 7= v #i& pEAE 87, 066 1
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