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Fund name: NEXT FUNDS Ibovespa Linked Exchange Traded Fund

Code: 1325 Listed Exchange:TSE
Underlying index: BOVESPA Index Trading unit: 10 units
Primary invested assets: Stocks

Management co.: Nomura Asset Management Co., Ltd.

URL: https://www.nomura—am.co.jp

Representative: Hiroyasu Koike, President & CEO

Contact person: Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: March 25, 2026

I 772 ROEHIRNR
Fund Management

1. 2026 4F 1 H R o=EARDL (20254 7 H 9 H~20264 1 H 8 H)
Management Status for Half-Year ended January 2026 (July 9, 2025 - January 8, 2026)

(1) BEPENR

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 fﬁﬁ%
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2026 A 1 A F A 2,933 (97.7) 70 2.3) 3,004 (100.0)
HY ended Jan. 2026
2025 4E 7 A #j 2,354 (98.5) 36 (1.5) 2,390 (100.0)
FY ended Jul. 2025
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(T AR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MR FER

Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 £ 1 A #iEE 11, 479 0 0] 11, 479
HY ended Jan. 2026
(3) HHEfmEE

Net Asset Value

100 14 v FLVEMLEE

e i ST (Q/ Y F'ai%jrﬁ,ﬂ;ﬁf'aﬁik (RTEHAEHIAR)

T A FEATH N E0) X 100)

otal Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) @) @®(@-2)) P

((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)

BAH " " M
JPY mil. JPY mil. JPY mil. JPY|
2026 4 1 H [ 3,031 26) 3, 004 26,171
HY ended Jan. 2026
2025 =7 A 2, 526 136 2, 390 20, 825
FY ended Jul. 2025

2. REHGHOLE

Change in Accounting Policies

O SFHEEZEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER s

Py

Changes other than those in D No
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I %S Semi—annual Financial Statements

(1) ["PEEfExEZ] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

5517 5% 18 AP EE R IR
(20254 7 H 8 HEIE) (2026 45 1 H 8 HEIE)
17th Fiscal Year 18th Semi-annual Period
As of July 8, 2025 As of January 8, 2026

£%E Amount £%E Amount

EREDTR

Assets

)& PE

Current assets

A4

. 12, 826, 792 17, 041, 642
Deposits

a—)b - ma—

Call loans 14, 136, 449 19, 874, 932

FR

2,354, 115, 524 2,933,989, 755
Stocks

R P i R At D

Revaluation of derivatives 537, 721 365, 461

AR

Accounts receivable — other 119, 360, 353 ]

AL 4 4

Accrued dividends receivable 23,734, 338 56,597, 559

ARILHLE.

189 402
Accrued interest

FEALFERESL S

. . 1,947, 942 3, 331, 326
Margin deposits

B O 7

2, 526, 659, 304 3,031, 201, 077
Total current assets

pE A E

2, 526, 659, 304 3,031, 201, 077
Total assets

Al
Liabilities

ENAE
Current liabilities

ER

= 12, 212, 827
Accounts payable — other

ER I IEH i

Unpaid dividends 122,944, 543 |

KA FEE

Trustee fees payable 625, 768 728, 052

RANZFEE W

11, 263, 701 13, 104, 916
Investment trust management fees payable

Z DOAILE

1, 279, 200 821, 662
Other accrued expenses

Eh AR A F

Total current liabilities 136, 113, 214 26, 867, 457

At et

Total liabilities 136, 113, 214 26, 867, 457
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LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

4,683, 601, 729

4,683, 601, 729

T4
Surplus

PRHRER S SUTT R XES (A)

Balance at end of period

A2, 293, 055, 638

A1, 679, 268, 108

(3 B VB FE N 48)
(Reserve for distribution)

79, 358

79, 358

AL 2, 390, 546, 090 3,004, 333, 620
Total principal and other
G R S NS
?EfifE;lz+assets 2, 390, 546, 090 3,004, 333, 620
AEMEESF

Total liabilities and net assets

2,526, 659, 304

3,031, 201, 077

fm

(2) [HREHEELOREISEHEZE] Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

5517 Hh A 5518 Hh A I
H 20244 7H 9H H 20254 7H 9H
= 20254 1 H 8H F 20264 1 7 8 H
17th Semi-annual Period 18th Semi-annual Period
From July 9, 2024 From July 9, 2025
to January 8, 2025 to January 8, 2026
£%E Amount £%E Amount
=& 1
Operating revenue
= VYN
;§E¥@Eé3j% 75, 434, 668 124, 318, 972
Dividend income
= BR| A
SR , 47,075 73, 887
Interest income
e Tl A e =R A
Profit and loss on buying and selling of A162, 016, 316 286, 236, 327
securities and other
N [=] P =
ﬁéﬁuu@%l%?ﬁﬁ - . . | 1, 489, 448
Profit and loss on dealing of derivatives
PETIY
E%EE?E$E%£ . 305, 535, 514 220, 468, 350)
Foreign exchange gains or losses
Z O | 19,404
Other revenue
s o A2
eaéﬁqlﬁé;qpf. /392, 070, 087 632, 599, 388
Total operating revenue
¥
Operating expenses
=2
SR 646, 68 728, 052
Trustee fees
ZeA A 11, 640, 388 13, 104, 916
Investment trust management fees
COfE 3,621, 763 4,978, 890)
Other expenses
A NG 15, 908, 839 18, 811, 858
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Total operating expenses

EEMEUTEERL (D)

. . A407, 978, 926 613, 787, 530
Operating profit (loss)

R SUTREF K (A)

407, 978, 926 613, 787, 530
Ordinary profit (loss) £407, 978, Y

FREAERAR ST IR (A)

407, 978, 926 613, 787, 530
Profit (loss) L4007, ’ ’ ’

— IR AE O R TR AR R 00 Sy B AR ST — R
RN O PRI OSEE (D)
Distribution of profit loss from partial
redemptions

e R eI E KB (A)

2,135,532, 673 2,293, 055, 638
Surplus (deficit) at beginning of period A2, ’ ’ A2, ’ ’

T IR S 3 R AR D4R

Increase in surplus or decrease in deficit

TR AR D RS 3 R AR e IR

Decrease in surplus or increase in deficit

Syl
Dividends

PRRIR ST R XES (A)

Balance at end of period A2,543, 511, 599 A1, 679, 268, 108

(3) [HhiEREE]
(BB 7R R RNIAR D FHIEICEE T 5 1ER)

1. JE T PE O RTAMG AL 1E S VAT 74 KX

J R & U TRl CRAE L TR D £

WFA R ARG L & 72 > T, 1Bl 0 & 2 A i RES IS DUV T E Dl AR S GEHAE A
RGO IRNERITIE, EEO B OREAAS) Tl L Tk v 7,

s
G HICHEY O DEMEO H O F72 2 G IFTOFEE S 2 15 FAR B ST F AR S5 CRH
LTEY ET,

2. HMERERE - AEOATBE~OWIEFEMEICE T 24VEREE - AFOMBER, FHIE LT, baEICET 5FHHE

L e IR B DX ER EETEEMG OMEIC L > CEHE L TH Y £7,

3. B - WA OFF BT BV TREEA
A& LTRSS D RISV T, MEER Y @RI TR S &MLt L TR0 %
j—

BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IR W T, HiZIER 2|

Flezit L L TR £,

A liRES7C B S5 R AR

FOE HIEAETEF L L TR Y £

VRESGERTY VG 5ok

FOE HIEHETE L L TR Y £,

AR

FOE HIEHETE L L TR Y £,

4. ARG S O RHG (2 BE 9 2 FHEOME R R S ORI O FEIZIB W T EDRHRFFEL A L T D72, #7250
R TRERIFICL -7 hE, YHENR R 2L bH Y T,

7o, TIAT 4 THEICHET 280BFEL, HSETHLT AT 4 TGS RT

4 BB ELITHE LOMETATH Y | UHSHAKLT VAT 1 7T

FIOHE) A7 DRE SR THOTEHY £HA,

5. F D W77 ROPEFEMIL, 20254 74 9 H0v5 202648 1 H 8 HETE 2o
Tk ET,
(PSRRI 5 3R
17T 4 % 18 W MG IR R
2025 4F 7 H 8 HELE 2026 4£ 1 H 8 HEHIE
1. FHEHRORBICEIT D25 OB 1. RIFHEMEORBIZRIT 2 ZIHEORIK
11,479, 416 1 11, 479, 416 1
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2. HEEFEERBAG 55 40 6 55 1 T 10 BICH |2, HEEFEMEHEHAIE 55 50 6 5 1 THE 10 F12H#]
ET HEE ET D%
TEARD KB 2,293, 055, 638 [ FEARD KB 1, 679, 268, 108 [
3. FHRHIMOKRBIZBT D 1 AN T2 0 ORIEFEDOF 3. PRFEHEOKRBIZEIT S 1 BALY 2 ) OREED
#H
1[4 7 0 Wi EsE 208. 25 1 1 P47 0 W PE4E 261.71 11
(100 134 7= v & FERH) (20, 825 M) (100 114 7= v W& FERH) (26,171 1)
(WP & ORISR R EICRE T 215
MU EHIIH Y FH A,
(GRlpE S B 2 HEERD)
ARG ORI B3 5 FIE
%17 H 5 18 Wt F I AR
2025 4F 7 H 8 HEHUE 2026 4F 1 H 8 HEBI(E
1. BfExtBRFREE RAE. Rl B U224 1. B R, Rl R OV 4

B IRE EoSRtipa i ITFERl & LT3 TRl CREM L
TWA T, BB B4 & Bl & oI H » £
oo
. BelioRE ik
X

(BEREH TR FHEICH T H1ER) ([CiE#H LT
BOET,
URAE P S AT ATE 5

FUNRT 4 TWBNZHOWTIE, (FofhoiE) o 2
FUNRT 4 THEIBERICERH L TR £,
a—)b s 0 — D SRS K DNV SR E TS

I HOR EITEIF T SN AT, IREMEAEILRE
&AL TND Z LD, YELIREMAE 2 FHE & L TR
D £,

PR IR o SRR & LTS TR CRT
LT D72®, HRIEERT IR FEE & Rl & 0 Z&%1%
HYFEHEA,
2. WHloOBEHIE

/2

(EEREH TR D FHEICH T H1ER) ([CiE#H LT

BOET,

URAE P S AT B

FUNRT 4 TWRBNZHOW T, (FohoiE) o 2
FUNRT ¢ THEIBERICERH L TR £7,

a—)b 0D SRS K DNV SR E TS

I HOR EITEYIF T SN AT, IREMEAEILRE
&I TND Z LD, YELIREMAEZ FHE & L TR
D £,

(Z Dt DOHEFL)
1 TARDOBH)
17 1 55 18 B FHRIH
B 20244 7H 9H H 20254 7H 9B
£ 20254 7H 8H £ 20264 1 A 8H
B e AKE 4,683, 601, 728 A & T AKE 4,683,601, 728 [
] P BN E Te AR 0 FI[ A BN & Je AR 0 M
0 1 — A oA 0 FHpg o — BRI T AR 0 M
2 T UNT 4 7G| B
T VT 4 THWEIOTRKVEE, Wil e OFFAG R AR
%517 #2025 4% 7 H 8 A BITE) %5 18 W IFH R (2026 45 1 H 8 A BI7E)
B LS (M) RS ()
5 14| I (FD) FEERE (19) 5 14| (D AR (1)
P e
i Es |
AR S |
U 8,411, 862 — 8, 508, 281 96, 419 10, 551, 299 - 10, 916, 760 365, 461
T EE | LSO ELS |
ZRRTHIES
Jerk 127,912, 782 - 127, 471, 480) 441, 302 - — - -
LT 127,912, 782 — 127, 471, 480 441, 302 — - - -
&t - - 537,721 10, 551, 299 — 10, 916, 760 365, 461

() Wl O FE 1%

(1325) 2026 4F- 7 A FEREFE
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1 eS|
SME S EE [>T

M OFHEIZ IR, FHRBIZEY 5 2B HOFE DG FTORFR T D IR B U RS TR L Tk
nET,

2 BRI
D) G5 BIZHB W THEE S OMEAFER SN TV DM OV I TO L S ICFHEL TR Y £7,

OFHFEBIZBWTARBRTHOZIER (LLTF THA] W ET) OXMEEEDHGOMERER SN TV DIEE
L UEAB TR LREMETRME L Tl £,

@FHHR RIZIB W THRL H OB LM GOMER R SN THRWEEIE, UTOHECE > T £,

cHERICYEAERBR OSBRI NEREN TV EHREITIE. YA I B IEWEE > DOXEE LY
MG OMEEZ L EICHE LV —F2HWTEY £,

CFHR RIS B 2 A D REE DS RER SN TORWESITE, Y AR bITWER ST % X
BIHRMHEGOMEZ VTR £,

2) FHRE RIS BE SRS O MMEDRFER S TORWAMEIZOWTIE, §H5E B OXEEEARS OME THHME L Tk v %
R

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,
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