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Notice Regarding Secondary Offering of Shares

and Change in Major Shareholder and Largest Major Shareholder

VECTOR INC. (the "Company") hereby announces that, as detailed below, there has been a secondary

offering of shares as well as a change in the major shareholder and the largest shareholder among the major

shareholders.

1. Secondary Offering of Shares
I. Outline of the secondary offering

(1)Class and number of shares to be

offered for sale

11,726,109 shares of our common stock

(2)Offering price 860 yen per share
(3)Total sales price 10,084,453,740 yen
(4)Selling Shareholder Keiji Nishie

(5) Method of offering Transfer of our common stock to Freeway Inc. through
privately negotiated transactions outside the market

(6)Application Period December 18, 2025

(7) Delivery Date December 23, 2025

(8) Application money for case Not applicable.

(9) Minimum subscription unit 100 Shares

(10)Other

With regards the above, a Written Securities Notice
pursuant to the Financial Instruments and Exchange Act
has been submitted to the Director-General of the Kanto
Local Finance Bureau.

Keiji Nishie and Freeway Inc. have agreed that if Keiji
Nishie requests a repurchase by July 31, 2026, Freeway
Inc. will, subject to certain conditions, sell back to Keiji

Nishie up to 2,345,221 shares.

(Note)The offering price is determined through consultation between the parties to the transfer.



II. Outline of the secondary offering

2. Background to the Change
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(1)Class and number of shares to be

1,378,818 shares of our common stock

offered for sale

(2)Oftering price 1,048 yen per share
(3)Total sales price 1,445,001,264 yen
(4)Selling Shareholder Keiji Nishie

(5) Method of offering Transfer of our common stock to Freeway Inc. through
privately negotiated transactions outside the market

(6)Application Period December 24, 2025

(7) Delivery Date December 24, 2025

(8) Application deposit Not applicable.

(9) Minimum subscription unit 100 Shares

(10)Other

With regards the above, a Written Securities Notice
pursuant to the Financial Instruments and Exchange Act
has been submitted to the Director-General of the Kanto
Local Finance Bureau.

Keiji Nishie and Freeway Inc. have agreed that if Keiji
Nishie requests a repurchase by July 31, 2026, Freeway
Inc. will, subject to certain conditions, sell back to Keiji

Nishie up to1,378,818 shares.

(Note)The offering price is determined through consultation between the parties to the transfer.

The Company received notification today from Mr. Keiji Nishie (Representative Director, Chairman, and

CEOQ), its major shareholder and largest major shareholder, that he transferred 11,726,109 shares of

common stock of the Company on December 23, 2025, and 1,378,818 shares of common stock of the

Company on December 24, 2025 to Freeway Inc. an asset management company belonging to Mr. Hiroshi

Hashimoto (an Advisor to the Company). Furthermore, the Company confirmed the change via a Large

Shareholding Report (Change in Shareholding) submitted by Mr. Keiji Nishie today.

3.

Overview of the Shareholder subject to the Change
(1) Name Freeway Inc.
(2) Location 5-2-21 Higashi-Gotanda, Shinagawa-ku, Tokyo
(3) Job Title and Name of Representative Director, Hiroshi Hashimoto
Representative

(4) Description of Business

Investment Securities Management

(5) Share Capital

¥3 million
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4. Overview of the Shareholder who no longer is the Largest Shareholder
(1) Name Keiji Nishie
(2) Location Shibuya-ku, Tokyo

5. Number of voting rights (number of shares held) held by said shareholder and the ratio of total

voting rights before and after the change

(1) Freeway Inc.
o Ranking
Number of voting rights Percentage of total i
o among Major
(number of shares held) voting rights
Shareholders
Before change
(As of August 31, 2025)
After change 131,049 units
27.95% First
(As of January 5, 2026) (13,104,927 shares)
(2) Keiji Nishie
Number of voting rights Percentage of total Ranking
(number of shares held) voting rights among Major
Shareholders
Before change 188,206 units )
40.14% First
(As of August 31, 2025) (18,820,600 shares)
After change 57,156 units
12.19% Second
(As of January 5, 2026) (5,715,673 shares)

(Note) 1. The percentage of total voting rights before and after the change was calculated based on
46,887,300 total voting rights, derived by subtracting 17,139 non-voting shares and 9,600
treasury shares from the 46,914,039 shares outstanding as of August 31, 2025.
2. The percentage of voting rights held is rounded off to the third decimal place.
3. The ranking among major shareholders is estimated by the Company based on the

shareholder ranking known to the Company as of August 31, 2025.

6. Future Outlook
This matter will have no impact on the Company's consolidated financial results for FY2/26. However,

should any matters require disclosure arise, the Company will make such announcements in a timely manner.
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