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NEXT FUNDS Nikkei 225 Leveraged Index Exchange Traded Fund

1570 Listed Exchange:TSE
Nikkei 225 Leveraged Index
Public and corporate bonds

Trading unit: 1 unit
Nomura Asset Management Co., Ltd.

https://www.nomura—am.co.jp

Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: February 18, 2026

I 772 ROEHIRNR
Fund Management

1. 2025 4F 11 A 8 omE R (2025 45 5 4 21 H~2025 411 A 20 A)

Management Status for Half-Year ended November 2025 (May 21, 2025 — November 20, 2025)

(1) BEFENR (B 7 AR O)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 fﬁﬁ%
B G ) BFF (Mg )
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 11 A H R 159,851 (43.2) 210, 343  (56.8) 370, 195 (100.0)
HY ended Nov. 2025
2025 4E 5 A #j 293,031  (60.2) 193,926  (39.8) 486, 957 (100.0)
FY ended May. 2025
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(2) iE - KRS (F A Rim g )

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 & 11 A H R 20, 020] 11, 460 22, 780, 8, 700
HY ended Nov. 2025
(3) HHEfmEE
Net Asset Value
100 A4 b FEHE(N%E
e i ST (®/H4 qﬂfa?ffﬁ,ﬂ;ﬁﬁaﬁik (RTEHAEHIAR)
A FEATH B 450 X100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ @D-®)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2025 & 11 A # R 375, 998 5, 803 370, 195 4, 255, 118
HY ended Nov. 2025
2025 4E 5 A 489, 417| 2, 459 486, 957| 2,432, 357
FY ended May. 2025
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEZEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in D No
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I %S Semi—annual Financial Statements

(1) ["PEEfExEZ] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%13 #
(2025 4 5 H 20 HBTE)
13th Fiscal Year
As of May 20, 2025

% 14 AP EE R IR
(2025 4E 11 H 20 A BI(E)
14th Semi-annual Period
As of November 20, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

98, 982, 515, 399

138, 420, 281, 317]

[EIfiTRES

Government bonds

293, 031, 556, 483

159, 851, 344, 917]

R P i A B

Revaluation of derivatives

70,521, 742, 951

24,796, 323, 922

ARIUA A

Accounts receivable — other

47,379, 51

39, 000, 00

ARIHE

Accrued interest

1,323, 979

1, 854, 831

FEALFEREAL S

Margin deposits

26, 832, 594, 956

52, 890, 060, 079

TRENE PE AR

Total current assets

489, 417, 113, 278

375, 998, 865, 064

g Ol

Total assets

489, 417, 113, 278

375, 998, 865, 064

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives

359, 175, 540

4, 384, 759, 764

ARALSZREAE

Trustee fees payable

125, 044, 226

84, 446, 43

AALZEREAE B

Investment trust management fees payable

1, 875, 663, 395

1, 266, 696, 337

Z DAL E

Other accrued expenses

99, 396, 29

67,680, 651

mEhAE A
Total current liabilities

2,459, 279, 451

5, 803, 583, 183

AfEAFE
Total liabilities

2,459, 279, 451

5, 803, 583, 183

I PE D

Net assets

TR
Principal and other

JoA

Principal

43, 553, 510, 000

18, 926, 850, 000

(1570) 2026 4F- 5 A ] FRHEEE
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T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

443, 404, 323, 827

351, 268, 431, 883

AN
;Efif?;lincipal and other 486, 957, 833, 827 370, 195, 281, 883
YR BE N2
?Ef§§§;1z+assets 486, 957, 833, 827 370, 195, 281, 883
AEMEE AR

Total liabilities and net assets

489, 417, 113, 278

375, 998, 865, 064

(2) [P R ORIR & HE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 13 I R IR
H 20244 5H 21 H
B 2024411 A 20 H
13th Semi—annual Period
From May 21, 2024
to November 20, 2024

55 14 v R IR
H 20254 5H 21 H
B 20256411 H 20 H
14th Semi—annual Period
From May 21, 2025
to November 20, 2025

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

202, 563, 726

543, 756, 544

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

106, 269

17, 682

URAERS dh G | S R A

Profit and loss on dealing of derivatives

26, 818, 851, 241

181, 942, 296, 155

RIS A

Total operating revenue

27,021, 308, 699

182, 486, 070, 381

HEEM

Operating expenses

SEREAE

Trustee fees

121, 394, 147

84, 446, 430

ZREAE W

Investment trust management fees

1, 820, 912, 158§

1, 266, 696, 337

Z O

Other expenses

97, 309, 278

67,827, 158

HEENGE

Total operating expenses

2,039, 615, 583

1,418, 969, 925

R ST EER K (D)
Operating profit (loss)

24,981, 693, 115

181, 067, 100, 454

REFIRE IR EBEL (D)
Ordinary profit (loss)

24,981, 693, 115

181, 067, 100, 456

FRRIAIRIZE ST RRIE R (A)
Profit (loss)

24,981, 693, 115

181, 067, 100, 456

— BRI S R RS AR O 4y Bl BH S — R
FUTLE O PRI O STRE (A)
Distribution of profit loss from partial
redemptions

HERReIIHE REBE (A)
Surplus (deficit) at beginning of period

399, 562, 938, 952

443, 404, 323, 827

PR NS 3 R AR D H

668, 889, 627, 600

384, 609, 934, 200

(1570) 2026 4F- 5 A ] FRHEEE
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Increase in surplus or decrease in deficit
HFRIBAIMEFEIC R © RIS SIEINEE T KB
Y
it . . .. 668, 889, 627, 600) 384, 609, 934, 200
Increase in surplus or decrease in deficit
from additional subscriptions for period
|44/ %8 541 A
RIRGBS XA - 674, 541, 760, 80 657, 812, 926, 60
Decrease in surplus or increase in deficit
R — AR O IR I FE ST R B
)
i . . . .. 674, 541, 760, 800) 657, 812, 926, 600
Decrease in surplus or increase in deficit
from partial redemptions
Syl ] ]
Dividends
154 84>
PRRIREX R ES (A) 418, 892, 498, 867 351, 268, 431, 883
Balance at end of period

(3) [HEx]

(EE R T RHNIAR 2 FHICEE T 5 TERD)

1. JE A PE O RAM A E e OVFFAR 778 |EMERESS

JF R & U TRl TR L TR0 £

I AAG & 7= > Tl Al Rt o9 2 WA % CTRME L TR 0 £,

s
5| FT DR T HEE B OBEREEZ AN TR Y £7,
2. B - AR OFF BAETE A filiRESR7C B S5 R AR

FOE A FETE EL TR £,
VRESERTY I GIE 5ok

FOE HIEHETE L L TR Y £,
3. RS i DO RFAT S 2 B3 2 SR O A S S ORI O E I B W T —E ORISR FZ A L T\ 5720, R72 51

R TRERIHFICL -7 hE, YHENR R 2L bH Y T,

. TIAT 4 TRENCET 2RO EIL, HSETHT UAT 0 THGICHT
54 BB EITEE LOMETLATH Y | AHRSHAKNT VAT 1 7Y
lOHE) 27 DRE S ZRTHOTEHY £HA,

4. F 0t W77 ROFMEEMMIE, 2025 42 5 A 21 A5 2025 4E 11 H 20 HETLE A4
S>TBY ET,
(PSRRI 5 3R
%13 # %5 14 P AR
2025 4E 5 H 20 HBIE 2025 4F 11 A 20 B BI{E
1. FHEHMOKRBICKT 5ZRMEORE 1. WREFHAEHEORBIZBIT 22O
20, 020, 000 [ 8, 700, 000 [
2. FRHMOKRBICBIT S 1 BN oG EDSE 2. TRIGFEMMOKRBIZEIT S 1 BAY -0 OMEED
#H
1[4 7= 0 i pEsE 24, 323.57 [ 1 124 7= 0 i pEAE 42,551. 18 1
(100 [ 47= b & FERH) (2,432,357 1) (100 147~ b Hl& FERH) (4,255,118 M)

(PR M ORIR SRR EICET 5 1ER)
HUBEHIIH D A,

(4B flh P i (2 B89 5 ERTD)
4B P i D BRFAT A (2 BE 97 5 IR

713 1 B 14 39 P TR IR
2025 4E 5 H 20 ABI{E 2025 4F 11 A 20 ABUE
1. BRI IREREE AR, e B 024 1. HEEM TR R Rl & 08

B R Lo IR & LT TRl CTREE L [ RS IR o emipd i3RI & LTI~ TRl THE
TWD 78, SERIREKE LA LRl & OAEFITH D £ | ML T D72, PREE SRR LA & Refli & 07225

Poe b EEA,
2. Wl OFE Ik 2. Wl OFE Ik
[EfiTRE S [EfiTRE S

_5_
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(BEERSEF IR D FHICE T 2750 ICE#E LT

BOET,

URAE P S AT B

FUNRT 4 TWBNZHOW T, (FofhoiE) o 2
TURT 4 THRBIBRICERE L TBY £7,

a—)b « 0 — D SRS K Ve SR E TS

IS OF BIEME TR SN DTz, IREAEEIXRE
fili LITEIL TV D 2 &b, YRAIREERE 2 e & LTl

(EHEREFHTEHIR D BT T 5 7ER) ICR#E LT
BOET,
URZAE P G AT B

FUNRT L TEENZOWTIE, (ZOMoETE) @ 2
T UNRT 4 7HGIBRICFEH L TB Y £,
=)L« 01— DTN N O RS

IR HORBITEIR CRE S Do), IREMAEITR
fli LEELLTWD Z b, BHIEBMMAELZ RIS L TP

1] ER AR ST AR

nET, nET,
(FfhoiER)
1 STARDKE)
%13 %514 B R
H 20244 5 H 21 H H 20254 5 A 21 H
% 20254 5 A 20 H = 2025 4F 11 A 20 H
T AR 32, 806, 540, 000 |11 T A%E 43, 553, 510, 000 [
] B INER & T AKE 136, 925, 970, 000 FI[HA H 1B INER & T AKE 24, 931, 230, 000 [

126, 179, 000, 000 M

9 R R T AR 49, 557, 890, 000 [

2 T UNT 4 THG | BIR

T UNRT ¢ TG OBKIFE, Wil & OFFAG R4S

5 13 41(2025 4= 5 J 20 A BIAE) 5 14 IR RIFHEIRT R (2025 4 11 20 FBIAE)
_— HVES () s (1)
6 | M D | EREEE (D) e | M| R ()
E @
it 33503
BRATS 205 3|

8 901, 814, 096, 939 971, 989, 470, 000[ 70, 162, 567, 411] 726, 784, 099, 99§ 747, 202, 560, 000[ 20, 411, 564, 157

&t 901, 814, 096, 939 971, 989, 470, 000[ 70, 162, 567, 411] 726, 784, 099, 99§ 747, 202, 560, 000[ 20, 411, 564, 157

(1) FHlioRE 5k
1 s |
ENEEE DN T

S OFHIIZ BN TR, BEIFTOREERT HFHE B OBERMEEZ VTl £7.,
KIS Ty PREBREH SN TS DI TSN ERA,
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