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Underlying index:

Primary invested assets:

Management co.:
URL:
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NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund
1357 Listed Exchange:TSE
Nikkei 225 Double Inverse Index

Public and corporate bonds

Trading unit: 1 unit
Nomura Asset Management Co., Ltd.

https://www.nomura—am.co.jp

Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: February 18, 2026
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Fund Management

1. 2025 4F 11 A 8 omE R (2025 45 5 4 21 H~2025 411 A 20 A)

Management Status for Half-Year ended November 2025 (May 21, 2025 — November 20, 2025)

(1) BEFENR (B 7 AR O)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
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FERGEE CEEER) &8 (Mg rE)
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 11 A H R 74,973  (47.8) 81,947 (52.2) 156,920 (100.0)
HY ended Nov. 2025
2025 4E 5 A #j 29,983  (30.2) 69,332 (69.8) 99,316 (100.0)
FY ended May. 2025
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(fractions of less than one thousand units shall be rounded down)
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Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 & 11 A H R 8, 636 32,913 15, 458 26, 092
HY ended Nov. 2025
(3) HHEfmEE
Net Asset Value
100 A4 b FEHE(N%E
e i ST (®/H4 qua?ﬁﬁ,ﬂ;ﬁf'aﬁﬁi (RTEHAEHIAR)
A FEATH B 450 X100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ @D-®)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 11 A # R 167, 890 10, 970 156, 920 601, 411
HY ended Nov. 2025
2025 4E 5 A 118, 384 19, 068 99, 316 1, 149, 917
FY ended May. 2025
2. BEFHOLE

Change in Accounting Policies
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Changes accompanying revision to accounting standards, etc
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No
AHE

Changes other than those in D No



