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1. AEEEEADMEA T 526587 /L0572 FE. RevPAR., K=BH1ZE3 L UADR
(1) 26T V58

202546117 | RitERLA ‘ e
(A) (B) (A)-(B) ]
ge b (EAH) 1,416.0 1,357.8 +58.2 +43% | 50825 +291.2 +6.1%
RevPAR  ([) 11,466 10,888 +578 +5.3% 10,117 +626 +6.6%
KEBEE (%) 90.2 89.7 +0.5 +0.5% 86.8 -1.5 -1.7%
ADR (M) 12,714 12,133 +580 +4.8% 11,653 +907 +8.4%

Q) EEVERREAD2IHRT VG

20256118 | RirERA ‘ SEAE ‘ . 202548 H ~20254E11
(A) B) (A)-(B)
e bm (EHH) 12328 1,188.6 +44.2 37% | 43424 | 42106 +5.1%
RevPAR  ([1) 12,166 11,586 +581 +5.0% 10,524 +576 +5.8%
HEREHE (%) 90.8 90.3 +0.5 +0.6% 86.8 22 2.5%
ADR () 13,396 12,833 +563 +4.4% 12,119 +947 +8.5%
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20254E8 A ~20254E11 A

(A)

(B)

(A)-(B)

B

AL

e bm (EHH) 1832 169.2 +14.0 +8.3% 740.1 +80.6 | +122%
RevPAR  ([1) 8,319 7,753 +566 +7.3% 8,289 +850 | +11.4%
KEBEE (%) 87.3 87.3 +0.1 +0.1% 86.7 +1.7 +2.0%
ADR (M) 9,526 8,383 +643 +7.2% 9,556 +811 +9.3%
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2. AEEENDMRA T HEBNEEBE AR T L OFE L, RevPAR, FER{#H LUADR
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w7V TEH
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(B)
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(A)-(B)

e

iR

ge b (EAH) 492 388 +103 | +26.6% 214.8 379 | +21.5%
AANMRT /L |RevPAR  (F9) 12,493 9,713 | 42,780 | +28.6% | 13440 | +2471 | +22.5%
LA FEHBE (%) 954 90.7 +47 | +52% 94.8 +6.1 | +6.9%
ADR () 13,099 10,714 | +2385 | +223% | 14,181 | +1813 | +14.7%
S A RTL ge b (EAH) 499 46.5 +34 | +13% 499 1173 | -70.1%
ST Rezf’liR () 14,790 13,745 | +1,045 | +7.6% 3,637 -8,500 | -70.0%
%10 FEHBE (%) 98.7 99.3 0.7 0.7% 243 52| -75.6%
ADR () 14,991 13836 | +1,155 | +83% | 14991 | +2,786 | +22.8%
ge b (EAH) 59.0 584 +06 | +1.1% 1952 +0.0 | +0.0%
WU T7A7 | RevPAR  (H) 26,805 26,656 +149 | +0.6% | 21,778 -146 0.7%
HORRA FEHBE (%) 98.8 100.0 -12 -1.2% 99.6 02 0.2%
ADR () 27,119 26,656 +463 | +1.7% | 21,862 -109 0.5%
ks (BHM) 714 58.6 +12.8 | +21.9% 2459 +49.1 | +25.0%
RTNT 4T

Py RevPAR  ([]) 10,204 8,107 | +2,096 | +25.9% 8,567 | +1,758 | +25.8%
SR FEHBE (%) 89.5 86.7 27 +3.1% 88.6 +54 | +6.5%
ADR () 11,406 9347 | 42,059 | +22.0% 9,669 | +1486 | +182%
ge b (EAH) 64.3 64.8 0.5 -0.7% 178.8 +132 | +7.9%
A= AVIRT IV |RevPAR  (H) 14,234 14,428 -194 -1.3% 9,640 +737 | +83%
preaIIES HEREE (%) 85.9 85.5 +04 | +0.5% 823 +1.0 | +13%
ADR () 16,570 16,878 -307 -1.8% | 11,712 +759 | +6.9%
ge b (EAH) 34.8 36.6 -1.8 -5.0% 175.7 +57.0 | +47.9%
PO 7747 |RevPAR  (H) 8,893 9372 479 | -51% | 11,055 | +3,589 | +48.1%
NI FEHBE (%) 97.5 96.3 +12 | +13% 97.1 +02 | +02%
ADR () 9,123 9,736 614 63% | 11387 | 43,684 | +47.8%
KOKO HOTEL ge b (A 475 38.8 +8.6 | +22.3% 171.1 1246 | +16.8%
o RevPAR () 11,260 8947 | +2313 | +25.9% 9806 | +1,550 | +18.8%

TR H —— ’ -
%11 FEHBE (%) 932 943 -1.1 -1.1% 929 02 0.2%
ADR () 12,078 9489 | +2,588 | +273% | 10,556 | +1,686 | +19.0%
e b (EAH) 64.2 614 29 | +4.6% 210.0 +19.6 | +103%
FANRT/V |RevPAR  ([9) 9,194 8,905 +289 | +3.3% 7424 +695 | +103%
FALL FEHBE (%) 93.1 95.1 2.0 2.1% 924 -1.0 -1.1%
ADR () 9,875 9,367 +509 | +54% 8,035 +831 | +11.5%
ge b (EAH) 59.1 58.1 +09 | +1.6% 2082 +6.7 | +33%
WU T7A7 | RevPAR  (H) 9,326 9,165 +160 |  +1.8% 8,053 +280 | +3.6%
[ (L1 FEHBE (%) 99.4 99.0 +04 | +0.5% 99.3 +0.0 | +0.0%
ADR () 9,380 9,260 +120 | +1.3% 8,110 279 | +3.6%
ge b (EAH) 394 394 +00 | +0.1% 1387 07| +2.0%
WU T7A7 | RevPAR  (H) 11,618 11,697 80 | -07% | 10,018 +155 | +1.6%
=T/ | BEREE %) 99.7 98.3 +14 | +14% 99.0 2| +12%
ADR () 11,654 11,901 247 21% | 10,115 +37 | +04%
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e b (M) 449 49.1 4.2 -8.5% 140.1 74 -5.0%
W 7747 |RevPAR () 18,851 20,683 -1,832 -8.9% 14,330 -824 -5.4%
il R HEBFE (%) 97.8 984 0.6 -0.6% 984 0.1 -0.1%
ADR (F9) 19,277 21,029 | -1,752 -8.3% 14,571 -829 -5.4%
e b (EHM) 49.6 47.1 24| +52% 155.2 28 -1.7%
FANRT/LV |RevPAR (1) 7,769 7,365 +404 | +5.5% 5,942 -100 -1.7%
e HEBFHE (%) 88.7 80.6 +8.1 | +10.1% 79.7 03 -0.4%
ADR (F9) 8,758 9,139 381 -4.2% 7456 93 -1.2%
e b (EHM) 27.6 23.1 +45 | +19.5% 116.7 +18.0 | +182%
AAVIET IV |RevPAR  (H) 11,390 9750 | +1,640 | +16.8% | 11,803 | +1,610 | +15.8%
iy HEBFHE (%) 96.4 954 +10 | +1.0% 972 +1.0 +1.0%
ADR (M) 11,820 10221 | +1,599 | +15.6% 12,138 |  +1,547 | +14.6%
T R T e b (EAH) 80.8 75.3 +55 | +74% 355.1 +85.5 | +31.7%
N RevPAR  (F9) 12,485 11,653 +831 | +7.1% 13,520 | 43256 | +31.7%
pNAW L —
| FEEEERE (%) 88.6 89.4 0.8 -0.9% 89.6 +23 +2.6%
WWBILEREBE L)
ADR (M) 14,089 13,034 | +1,055 +8.1% 15097 | +3,336 | +28.4%
HOTEL e b (EHM) 78.9 73.1 +57 | +7.9% 283.4 +12.3 +4.5%
THE KNOT RevPAR () 17,020 15519 | +1,500 | +9.7% 14,940 +812 | +5.7%
HEBFHE (%) 95.1 96.0 0.9 -0.9% 94.9 +0.3 +0.3%
YOKOHAMA
ADR (19) 17,896 16,166 | +1,730 | +10.7% 15,740 +805 +5.4%
e b (EHM) 59.9 51.9 +8.0 | +15.4% 219.6 +12.0 +5.8%
IAL TP ART IV | RevPAR () 9,901 8083 | +1,819 | +22.5% 9,055 +749 | 49.0%
(FAE T BEBFE (%) 84.0 732 +10.8 | +14.8% 793 +109 | +15.9%
ADR (M) 11,790 11,048 +742 | +6.7% 11417 -719 -5.9%
e b (EHM) 35.0 515 -165 | -32.1% 1359 200 | -12.8%
IAL TP ART IV | RevPAR () 6,349 7536 | -1,187 | -15.8% 6,673 237 34%
KIH HEBFHE (%) 79.5 92.9 134 | -144% 813 93| -102%
ADR (19) 7,987 8,116 -129 -1.6% 8,203 +578 +7.6%
e b (EHM) 69.4 63.2 +63 |  +9.9% 304.5 +183 +6.4%
THEKNOT  |RevPAR (F9) 15257 14199 | +1,058 | +7.5% 16,330 4990 | 4+6.2%
SAPPORO HEBFHE (%) 99.1 994 03 -0.3% 99.1 0.4 -0.4%
ADR (H) 15,397 14288 | +1,109 | +7.8% 16989 | +1,056 +6.6%
e b (EHM) 50.6 54.0 34 -6.3% 149.4 5.2 -3.4%
WO T7747 |RevPAR () 16,235 17,348 1,113 -6.4% 11,755 431 3.5%
~ U AmI] HEBFHE (%) 98.5 99.5 -1.0 -1.0% 99.0 0.5 -0.5%
ADR (H) 16,480 17,427 -947 -5.4% 11,877 370 -3.0%
e b (EHM) 100.9 103.4 25 2.4% 3165 -152 -4.6%
FANMRT/V |RevPAR (1) 20,462 20,937 475 2.3% 15,736 =700 -4.3%
[ 2NG] HEBFHE (%) 90.8 91.0 02 -0.3% 88.0 45 -4.8%
ADR (M) 22,548 23,013 -465 2.0% 17,885 +110 +0.6%
e b (EHM) 96.4 95.6 +09 | +0.9% 377.5 +21.7 +6.1%
a7 4+—R K7V |RevPAR () 9,029 8,951 +78 +0.9% 8,695 +502 +6.1%
REERRZE | FEBERE (%) 742 76.3 22 2.8% 72.1 29 -3.9%
ADR (F9) 12,175 11,728 +447 | +3.8% 12,068 |  +1,136 | +10.4%
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ge b (EAH) 238 - +23.8 - 1171 | +117.1 -

AAIVIET /L |RevPAR  (H) 5312 —| 45312 - 6,584 | +6,584 -
[Ehy HERBE (%) 734 - +734 - 78.6 +78.6 -
ADR (1) 7,234 —| 47234 - 8372 | +8372 -

ge b (EAH) 549 - +54.9 - 142.1 | +142.1 -

AT/ /T I RevPAR  (H) 6,972 —| 46972 - 6,037 | +6,037 —
il FEHBE (%) 79.7 - +79.7 - 71.7 +71.7 -
ADR () 8,749 — | 48,749 - 8415 | +8415 -

3. AREEEIENDMRE T D [HH .%Xéﬂ’“f?‘/l/@)uj:l—h

RevPAR, Z=Ef#FEE JLUADR

L /I 2025%11)3 AIERIA | 2 | e 202548 H ~20254F11H
(A) (B) (A)-(B)
ge b (EAH) 254 224 3.0 | +133% 1557 | +116 +8.1%
a7 4—MR7/V |RevPAR () 6,481 5672 | 4808 | +14.3% 9883 | +764 +8.4%
Bl FEHBE (%) 82.9 81.7 +1.2 +1.5% 89.4 -1.0 -1.1%
ADR (1) 7,817 6,946 +871 | +12.5% 11,058 +965 +9.6%
ge b (A1) 46.8 445 +23 +5.2% 1777 | +147 +9.0%
a7 3 —MR7 IV [RevPAR (M) 7,768 7,434 +334 +4.5% 7,270 +583 +8.7%
/N FEHBE (%) 86.1 85.5 +0.6 +0.8% 843 +2.7 +3.3%
ADR (1) 9,019 8,697 +322 +3.7% 8,620 +428 +5.2%
ge b (A 470 428 +4.2 +9.7% 1697 | +21.1 | +142%
T ARG |RevPAR () 8,960 8,167 +792 +9.7% 7957 4977 | +14.0%
TTRITAT | REREE (%) 89.1 89.7 0.5 -0.6% 833 +0.4 +0.4%
ADR (1) 10,051 9,110 +940 |  +10.3% 9,550 | +1,135 | +13.5%
ge b (A 457 414 42| +102% 1790 | 4290 | +19.3%
RTIY v A |RevPAR  (F) 8,430 7904 | +526 +6.7% 8,163 | +1,150 | +16.4%
FHRE HERBE (%) 88.1 90.0 -19 2.1% 88.7 +1.7 +2.0%
ADR (1) 9,573 8,784 +789 +9.0% 9201 | +1,142 | +14.2%
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%7 [RevPAR] &I, 1HH7= Y AFerlRER =LA T~V 51A7C L&t (Revenue Per Available
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