HR
B

)
T

FASF
20255 12H25H
&AL
EXad O— RS —Fv E)LSKKR1T
REEL AREWRAER BF EX
(O—R&ES : 3482 HiET 51 L)
BEhtEx BRESMBEEE JIME Al
(TEL. 03-6630-6690)

Hash DasH Holdings %At OH%RNERECEATIHMS5E
~FTHIGEHDMLEMEER U EARBEREHIEDOY—S Y MERICRIT T~

HHTIL—T@FARE. TZY)LEHEDOFEIT - MBEEZHL. BT ICTZH)LESEMD
555112 6D Hash DasH Holdings thiW&ft (4L : RREPTFRBAX, AREEHEILER
BHER. YT THHD]) OEMAZERLREFEHEVWZLELEZDT, SHSEWE
LET.

KEUS(C KD ZH#ET)L—T(F HHD JIL—THMRE Y 2 E—EEREmEG 2 DEE K
H#ETdOyvoFT—BBERKNZUET.

S, MENAMRE I DR - #ift - BREREOREGRZMAESEDI LT, FBE
TFa1UFo - =02 - ATFUZT (STO) O¥HtaN SRMHERK. BR5T. ERET
Z—BUTRHATESHHZBEL. BN TRILKI DARBELF1 U5+ - h—D2(ST)
TIZEFITIRERPEN D REEREDORRDOY—T Y Mt IDFENTENDET,

{

- Hash OasH x \Loadstar Capital

1. 5% BRCHTIFBERE S & RRE

IR, J-REITOABEISORI 7251274 (CF) B—EXR, FZH)LiES=EERL
JEARBNE STO DERICKD T, BAKERNL T OmITABER GRS (C/NONSIHESHI
TERIREBNENDDHDET,

BB OVREAREERERRNESE L TEe—A T Z<OREE CF H—EX T3
EFRNZTIBDNEE (FHRERRN AR TER SN, HERICL> TUIHBIENELRD



& TIZARBE STO TlE ZEDBEENHESTD @1 TECKIDIFEDIX MEED
RAE— REEMEHSNTLET.

FEER=NHDDDE REE ST B (HEHEDRmEFER > ITSDRMICKLD
TERICIALTED., BENRERENSFNEN—TY MISERSSCHREITDIER
IAFNTVET,

VE 1: STO OFin (REHBFAHFRTEXAFT—LDES)

. = = TS5V RIA—T— ENE- T3
AUSH—y—\| AM Bt {EREaRT ST _HSSH N\ | AMat \| maim
FHEONES /| RIFEE  J|SiuiEoniTe®s)|  mmmmn 51 - B BES )| momm /| s

REIED b—T24E

2. KIHGODHER : HFPHEOSVVEEHRODES

SHTIN—TRIFRBEETT /O —DRENRRDY - v b0 ENWDS =
w232 Z BT CARBEREMSE Fintech HRIBTEEZREML. KELZHREZELUT
BEMERUREFZDM L (CBHTHEDFET.

FY2025-FY2027 OFEFESTE(CH UV TE. EXGHI(C [REREMME IT OtS
TARBEREZ')— FU. MIIREPREEUTH—R_OFECIED ] ZEX. FFFRONE
EMTUT MBA PEBIREDKZERRIT D EERMAL. BIDBATENDH U,

COESUMGRAZEUS U HHD (F. STy hIJA—A (JOvVvoOFI—EH)
ZHFE/MRBULDD. ST BEDIIFHFS1TPHD Hash DasH i ettZ FRL(CEDRE
TY, SERAEEDHD IOV IFI—EBEEBERMERIEGIXONSZE T D%
I =T EERNTEEHEDH (2025 & 12 BLitaAN) ERENTH D ENS. HHD (F4EsH
THRIMEOEVVREBRZAL TS EVWRET,

HHII—THINETICABERERIERU Fintech fRITHE> TESEEEEEEQ
HHD JIL—TH B 3FEEER L SVETHEEZELTED. BMHOREERZMSID
Z&ET, EHPJIL-THNT ST BEORM(ICHERVY —XZ(FEE2THRRIL UARENE
STO Z—xuBE L TITD T ENAIRECIAD E T,

ZNIEKD, TFEOR bDORES] [RE— R [TEERANREN] SO RN
B DBENRRENRESN, FEEHII—TCEO>TERFEDHREFHBILICET
BDEERIBNDZENS. HHD OMAREUSEREVNZUFE U,



3. EHEORR
HHD JIL—T (&, S CRIZUIEFRE (HDI HkRatt) OBTFICADIELE
ROEUIE

4. SEDOREL

ARV (TS 2025 F 12 AHOSHERER(CSADFELIIVEEA. B
DB (CSHEDEBRUMFHRRICERADFHEC DS I LTI HEEN Z HR<IES
LY,

5. SHARIA> B

L JIL—T & 2014 FCHAYDABEHMLEISORI 7> T4 > IY—EX

FOwnersBookl Z A L. B ADERR(CHET OmIFRENERE DRI ZRD D TV

{HADOKBZBEEUTEVWDOFRUE

CDEDMBA (F. HHNBIEUCEL [THEREDORTIL] OERZAE EHDH
DA L7135 R, TOwnersBookl DU 7« BEEADIRPESIENIFIE LR L.
7y SRR AS RBETORFERORIH. O—RL— I 725+« 2 TEBEADIS
%, SFELOBEREAZRVCHFTET DI ENS, ST —TOREMIERURE
MMEDE EICHS I DEBREE THDLMELTHDET,

St(E RE HEROBRZEUH, FAHEERR. RRIFER. SRFHEGREDOEKRDOS
HIFF (CHIGA TED LD, MHDEZTERICESD,. BERDIAKRZBIEIFIFCI,

O— RRY—Fv EF)LKKEH
RERERAER S8 &&

HE



(BU#E)

m Hash DasH Holdings %X &t D=

25 Hash DasH Holdings %hmt&tt
FhiEih RRE#FRHXNAERIE—THEI3ES S
(A3 REREFRILR 8H 84
E St JES RS T LDFFE - 12t
BAE 95 BHH
AL 201911 A8
. ISO/_IEC 27001:2022 / JIS Q 27001:2023
EHGEES : JQA-IM1875
FEFH Hash DasH #ki&#t

m Hash DasH #%X&tt Dt E

EZY I Hash DasH #k&=tt
FhiEith RRHSTFRAXNERIE—THI3ESS
RE&E REREFRILR BH 84
FERNE EanELLEGIES
BAE 1{2M
B:avA 2019 18
st . FERAIEREGIEE - BETESHMERIGIE ERUBRER (EE)

5 32025

m O0— RS —F v ES IR ORE

270 O— RRY—Fv EF)LRR Rt
FhriEith RAHPRXIFE—THOIEF 135

RE&E

AR S8 &&




=N 14 8 (EXEREEHNHET 27 EM)
B aVA 201243 A8
II—=F d—RL— I 7>F 0 0B,
BERNE Ty NIRISAS REE, DSORI7>2 54208
vO—RXAY—FvEHZIL
E_EemMEmES|E BRUEEE (£/) 5 2660 5
EiEY)ERS |12 RREPAE (3) 5594272 5
VO—RXG—ANRXKAY
FROI-T [EEERE. FELMEBMEGIE. IHEHE - \IEE HEUEBE
s . E4F (&™) % 3260 =

ETBEIRERESE BB XRE #5 -5 164 S
THUZYIERS IS RREPASE (2) 5 104014 =

VO-RRE—=T7>5«>270

BEEEERES RIENE (4) 5315745

BLE



Hash DasH Holdings #A=\&=%1L?
ERTRAMEICEIT S HESIAER

2025512H25H

O—FX5— #vt@)bﬂiﬁ‘%ﬁ
H kN 3482““

|



Mission

PEIEEE

72./09—0O/man

KDY —T V%
V<

Loadstar Capital



— FAEOEE &)

Loadstar Capital

¥ T 1 ;=22 (Security Token) (LATFISTI) EE RS PHESQE DB MIESICE
L= by~ TN HEN %=, EFIEHRIBHEBZAVTRERE I 2 EN T DHERNMIE(T~—2
eFANTAR=272(sT) U IEFRENBCEEB ) [CRRULEEDEEZSNT B,

(B — &+ EEABARSTOSHP https://istoa.or.jp/investor/sto/)

STOLESTZEHITLU TIT O BRFEDMEIR FHUVWEERZEDHEE L CER SN,

STO RERIFEEFENR#E CTHOI2EIRXRAPTOV I VMODER. FEHEPT—EX
(Security Token Offering) Eﬁg)r:‘\:L’t‘-nitwﬁﬁnﬁﬁtliﬁﬁéﬁnnTEET#D‘fnﬂPﬁnnt LCHIFSIN
TL\S,

(B — &+ EEABARSTOSHP https://istoa.or.jp/investor/sto/)

| 39b0- s LSBT SN0/ KOs sm Tl 2 BT SRR
JOvoFI—Y ST P\ CREIMICS AR AT AR B CAIRE T T 3 Rl

(.':Hﬁ :—fixtt A ABARSTO#SHP https://jstoa.or.jp/investor/sto/)

JOYvIFI—0FEEAUTETFNICHT BN TE SHRMEESPHEF,

T4 )V (s — AR A B ASTORAI T U5 LEFEIC B 3 FBrSOEMELADRS | (2022435 188)
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201 01startup/220318/startup03_01.pdf)

© Loadstar Capital ALL RIGHTS RESERVED 2


https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://jstoa.or.jp/investor/sto/
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2201_01startup/220318/startup03_01.pdf

—— M&A =

R

Loadstar Capital

TFIVTA—=02 - TSV IA—L(TOVIFI—VEB) ZRFE-FEL. H\ D EF1UT 1 b—T U (SHERDIEF=11% T )L—TIC
¥ OHash DasH Holdingst%x\&=ft (L HHD) Z=F&=ft b,

BISRRAT
FXAE

BSH

EXfS S
EXF—LA
BEICRBEAN
REOUXEAE

Hash DasH Holdingstk= &%t

X1 T4 =020 TSV TA— L%
FF-RE

20255F12825H

7. 5B eERas)
PRTVENIS (ReEmw)
®mU

2-3F1EE

#E100% %= EHY l

WEN=AT
(EF2UTA =02 TV TH—LERE)

Hash DasH Holdings
HA=tt

|

99.99%1F% 8

HERSH T

(TUYIIEAHERDIFH=A)

Hash DasH #=\&=%t

BNt ]
= 100%1RE =it

HDI < O—KRX5—FvESIV
A=t HA=1t

© Loadstar Capital ALL RIGHTS RESERVED 3



—— HHDI I —2 BE &)

Loadstar Capital

HHD I IL— 15D E/ - DARERETRIC1EUS 15T B/ POMSTER > THAICSTEL. FtE (RIR) TSNS
B EIRE T B U IHErIEDELEZ HigL CL \50

HH Dg )l/_j Hash DasH Holdings #=\&t
RKE KEDFEAR EF 55
BEAUT A e Py T LB A ANEFEHRE  REREATAEXARIE—TB13#55
XAV 201911 H7H
Hash DasH Holdings = SNk SR 2T LDFIFE - 1R
=%t
99.99% %85 Hash DasH e\ =4t
e REDFEAHRE B 55
tFXa)TF1 =0 FEED AEFE  RERESTRERNAEIE—TB13%55
TIYIiEEST v 20194518308
C AL EXNS Rl mENE 5
Hash Dast Rzl - D PITI I e CTE
Bl RASREIT5 AR () 5632025
A= —fE I EANBARSTOM =

© Loadstar Capital ALL RIGHTS RESERVED 4



—— X aFq =0 (sT) TR )

Loadstar Capital

o Y—TYNIILALTEHY., 2025FRF CICSTREFER=HI5, 7738, STRITRETERN2,9368MANTFEIN TL\D,
o 2025510 AKX COSTHIRFAITEAIE 11,4498 TH Y. [FRFHAD _BZREITIRE NS - FohfsgEs 948 2 K=< L[5,

#1 FIHNIEH(ST)HIBRHE #1 FIHNAH(ST)HIESE

#STHIRMIIR | STEHRE:N5,7738, STRITRHEHE: 12,936, EFRAB74EH4 #STH4TE | /11,925 M (Yoy+285%) FMICHL, O—>Fi&1,4498M (&1575.3%)
(BT M (WMD) AT
6,000 STEAKS(AMEMF) | SRSLOB/SHEMEAMRIERICON) 5,773‘_‘_-@ 100 () 8m
s 500 N STRITRETER(LNMRM) | HEARMGS0 2,200
' N STEARSB(LHES) | RERRMFE0 %0 N T EHEESTHURRTEA(AFRAT) ( i 925)
5,000 o 2,000 - s THAR T AME) ettt
. 74z 1,800 SREIESTH R TR(AMEN) : i
' o EOMSTHIRRTH(LMER) ; ;
sooo 1,600 1,449
3,500 2 s 60 1,400 241
3,000 ¥ 50 1,200 1,207
2,500 0 1,000 "

004
2,000 800 575 [&]002 675
1,486m 0 600 (£]001 (1012
1,500 (1] 122 (— ﬁ
1,000 e “ 400 203 452
4 200 e ({#]017
500 235@@ I I I I I 10 E{;}g% 32 186 |
. e T R TR NN 1AL . 0 —
4567891011121 23456 7891011121 234567 891011121 23456 7 8 91011121 23 4 56 7 8 9101112 2021 2022 2023 2024 2025
2021 2022 | 2023 2024 2025

(e )RR B CProgmat {FRU(AFIF ORAT FERFE ST, ELFEF OB N S IR HIFRTRIEMRR®IST L) (HER)AIESEECProgmat R ( ABEORTFERGEST, BULE RN ILOTIEEI H I RA4HIRTEEERRITT )

(H 8 # A 2$tProgmat Monthly ST Market Report(2025 Nov.) |

https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov )

(3% ARES J-REIT Databook (20255F108))

© Loadstar Capital ALL RIGHTS RESERVED 5


https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov

— ERSTHEDIRR lk<zoadstar Capital
e HHDZ IL—FIFERICH VN THEESTDERGcEEN B D12 D I ED11t
o F/=. STCOFBEBENHDST SV IA—LD6HEDSED14tE

(2025F10 AAREFR)

BRSe=t FETEURHER TIYRIA—LF BEERHH HUR 42X
=HMETIINT YR IRI XL 15 Progmat Progmat 40
SBIEEZS 13 ibet for Fin BOOSTRY 18
AFEEZS 12 Securitize PF Securitize Japan 10

e 9 : OWNERSHIP
ﬁfﬁ = OwnerShip (FUGIIRT ) 3
RBRTGLSS 8 ADDX ADDX Pte.Ltd 2
SMBCHEESS 4 Hash DasH Chain Hash DasH Holdings 1
Hash DasH _ (8 #k R A4t Progmat Monthly ST Market Report(2025 Nov.) |
a}a&(iEIE% 1 https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov )
R — V%5 1
T IVEEES 1
IJLT1tEvV(BEES) 1 Hash DasH 7% )LiESram—&lEl 55
=Z2UFJEIAY - YV L—EE 1 https://www.hashdash.co,jp/fund/

(H 8 &t Progmat Monthly ST Market Report(2025 Nov.) |

https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov )

© Loadstar Capital ALL RIGHTS RESERVED 6


https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://www.hashdash.co.jp/fund/
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov
https://speakerdeck.com/progmat/progmat-monthly-st-market-report-2025-nov

— HHDZ I —T . 1. 2 ) ene Capical
o HHDZ I —T & ERTEEUDNWRWST ISV N DA — AL IEFEET I 2HDREED11t,
o EEFpRL(EHRE. BEEEORER IR LRy 2 XY BRSNS SR T UL S~ —%

FELUTLVZ,
‘aﬁa

HHDDFEEHR wwwesm

STHIZICEIFDHEDHE
20234 20245 20255
3HH 3AHA 3HHA ® STREAMARTTERBD H DBV RV EFREDIED1: THY . H D, STE@RAD
BHEEBEDHDTOVIFI—VEBEEL TV BHTHRIREEI)—X
) 1,146 24 0 DOt
o STEXNIEHERD TOVIFI—VEERS E—BEREREEIEONA %
)| A763 A808 AG42 BIBEETI—TFERNTHELDAH THY  EXEEDOBRIENHRINTNIL,
N—TYMIHNWTIHBEDMA ZHEIILD D,
R A846 A810 A647 i
0
\ IH A I NIV
S HARER 25 A879  A1,409 A663 B g o2 )L DRRAL
20233 B MR A X5 ABIREEEE AL, ZEOE N Fanz, o KD — T BRFTBRE DR REDHTES (AM) ZAEMKEFTHED

FRETFNTHBED, HH CREER RESENDRETH S,

o FFICSTREMKDERERDAMSH WMDY — 7 EBIB) S DRSS
ThY,. CORZEEd D ET BmAZENUEEERANEND,

© Loadstar Capital ALL RIGHTS RESERVED 7



— M&A VFI—R I ﬂzoadstar Capital
o O—RRY—=TI—TULF. ETIN—)DEZE T DAMEFH LR SIR DT 774 00T —E R RUAREIEF Y RYRI A
DFEFEICKY) HHD T I —T DERRE Ch D EFT 7RIV Al EE,

o FERANICIEZEHI IV —TICKEST TSV IF—LDIRT BREEREE 8D RaAdH

ISIRIT P IT4 00 DEERERE EHESEEN
RSB % 28,000 3 BEHIE o) 3,970 s
B EDEEE ) 144 =
. %'lﬁ‘iﬁ‘)l/—jh“ﬁﬁﬁﬂ'§>757 RIO7POT140—E XL BBREE o YT —THEBHITDIFEEREE 7Y NIRRT X VREEICHL)
BT L. o A S S s S EE 5 B B DRIRA BT o L\ 5,
« EY—ERIEISTEEEDOENMMNIERICES< EEEENATEE, o COOYMEREFRENZED UL #EL TSTIHIREYED LS D AT EE,

(3¢1) 2025598 30 Ak S (3%3)2012F3H12H~2025F9H30HFE COHIRA

(3%2) 2024510818 ~2025F9H30HETH1ER

T YRYRI A NMEEE ZEURITAM

SRR ) 01,200 g REIDIT AR o) e
« BHTIN—TTIIHRERICRD > TIRERTHENDEE BEEEET o WHIIN—TTIIITIRIZITAVIIRTLOHADX YR T L%
FERIT7EYRNIRIANEEETRH, B#HEFEL TS,
o EEETES]Z/I/\DICKY ., STREDMER ERNETEE, o STSVEIA—LICDWTEEMBARZRETL L\l EHN S, HHD

DSTT SV TH—LADBREEEL BB ABRDBENTTRE,

© Loadstar Capital ALL RIGHTS RESERVED 8



- M&Al:J:%ﬁﬁ$1§1ﬁ0)ﬁEﬁ I\<zoadstar Capital
o O—RRY—TI—TEHHD I I —TDREFSTICKY . STEEWEICNER)Y —R =2 THREYE,
o i LAV I DB ZREUZL, R IRRZEENICERHTFE.

STEXE ) —ZADFEINRLLE

HHDJ )V—T7 e fthrt
HHD O—RFRX5— +
JIV—"7F JI—"7 O—RkRX5— A B C Db
SIW—7 HIE =¥

S—iETRtEmEe O - O O O - O
BEABEEELRE JAN O O @) A A O
SRR - O O O A O A
TEYRYRI X MRS - O O O A O -
STTSYhIA—LA O - O - O _ _

© Loadstar Capital ALL RIGHTS RESERVED 9



—— O—RRY—=JIV—BEEIR LDOGE DI
o RHINVLBZES LTI TEESEEDBEANDRBZEEITTHY., STV IA—AICK > TENEERDEEHLKNT Do
o RMKTBAAEESTHHZRICHVWTHBDINI VIV EHEILT D,

OwnersBook

TEEREHISEDETHE
TSV IA—LDERE

- BRYDAHEFCLEISORIFITA4Y
J4—E XTOwnersBook & 10F B ER

C OSIRTP YT AU TERDTHEERY
HAERD-R20T SR

. REBIFEFEI00BMIE, REAFLER
28,0058, RATHRHH4004 DR

C ORFETBOEL LR

&)
Loadstar Group

» X

=) Hash DasH

JOvoFI—UfMERWE
T EERETIZDERE

- JOVIOFI—UKRMERBWVWT, 95URTY

T4 T HSICHEITIRERFFD DFTTETS.

R RETISERELET D,
s BRICILKRIBZDSTHHZICHEWLWT. HBDOR
JAVEWEILT D,

O
C )
Loadstar Capital

AEEINE S

DB AN DEIEY

ERIEEICRES L)
T EEREDIHFADER

s BANR—DHCLDTHEDREG - EF-

ERZXRRLU.HFULLWABERETISZEIE
3_50

s TEEREMESOREZLIT. BADTEIE

REDBRRRZEBE LT EEEIC. ATIZEOR
EUILKICHEST 5,

© Loadstar Capital ALL RIGHTS RESERVED 10



POy <)
SEODRBEL = Loadstar Capital

HHA(2025F 12 B HA) D HAAFEBANDRE U (BSEBDH)

FHALIREDEBADRIE HHDY IL—TJ DZFERIFE PN EFA L ZEBIET
& OUXEARE 2-3FEEEEE

- #91113H
« TERIRICODIZ> TEITE

LRI T EH 2025F12H31H

Z D HHDZ )L— DR E RO ANt HEEE (. FSMICO—R X5 —
TIV—TIHETDFE

DA

© Loadstar Capital ALL RIGHTS RESERVED 11



— [&F] MRABDO—RRY—-JII—T @

Loadstar Capital

O—RRY—FvESI
=1t
E= i BEART
100%1%E 100% 75 e N Ty o PN O—RRY—=TI—TDifitE
| 5 O hx@ﬁ%é;\izt\xjj O—RXI—FvES IV ARt IR — TP g I Ak
— - ~ » ~ )\ > A\ 7t‘y|‘7*9xyl‘$¥
ol O—RBRY—AINIADIBRASH 5015505 vrmensE ne maens
= 100%608 [ R2RI—TP T
~ — —J7I)TA) — » — —w . -
> Htant O—RRI—TPUTAVTHREH  I59RTIP T VT BRICH T 2B ERE
100% 178
A=A «-
v 100% 135 o LD1&RI=Atfh 74L HIRAMATSU HOTELSD{RE%
Hash DasH Holdings > mi=
Rt et 7t HDIHkR A%t Hash DasH HoldingstkR 24t MR
. STTS YN T4 —LDRIF-
99.99% (2% Hash DasH Holdingstrz\& %t STT;‘yhjw—L\G)fgﬁ% oG]
\"4 HaSh DaSH **:_Et%*i ST%ﬁ@?‘ygjbEE#g*i

STO{RiE - BR7E - BB B 1B
Hash DasH #R &%t

© Loadstar Capital ALL RIGHTS RESERVED 12



—— AZEDOEURWVICDWT )

Loadstar Capital

HHDFFIRRR<AIZTO—B. XEEMEERE BRHU XERMFITDHE@EBEZLEZI L,

REICIK SHICEAETSIREBL. HRICAHATIFHE. REBRLEDNEHINTVRIT . INSOFRKDRBUICEAT DR IE. FRDF
ZVEAICEATIRFRATHOREICEISENTHY  AHRENVBITUVEERTHDEVWSIRIAEEHY T BA KL BRERICELY . RED
FENERBEDELHEEUVSELGDIARENDYXT,

AEEDEEHENGRVWRY AEICERHEINTVWSIHBET —YIEIAFRICEVWT—RICEH SN TV B REFRAICK D> TRTIINTVRT,

HHEEFRODBRQREDEEICHHIDS T BRICTOTHVXISRDRBUICEATIRKRFICOST  ATRAUCIURDSNDHEEZRR
S WMTUEBETDEIRYXE A,

HHEUNDZHICEAT DB/RIE, —RICAKDBERICHKILL TVET,

RERF WHRDZEMIASFOIREDEHEAHADEF. 5T ITOHRAARXISIEMTDOHRAHSDENFE (LU TFIEFITRIEVND ) ZEBRITDIENT
L BFTRETOILDDEDTERLS WHLDIEN REDRVLERVEDIEDTEDY I A,

HELEDHERE

O—FRXI—FrEYILHRAEH
FRMBRER(EM) %2660
BoREEMEMNEIRBEIRE

E-mail : ir@loadstarcapital.com

© Loadstar Capital ALL RIGHTS RESERVED 13


mailto:info@loadstarcapital.com

	20251225_Hash DasH Holdings株式会社の株式取得に関するお知らせ_word
	20251225_M&A開示資料final
	スライド 0: Hash DasH Holdings 株式会社の連結子会社化に関する補足説明資料
	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9
	スライド 10
	スライド 11
	スライド 12
	スライド 13


