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Executive Summary
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Company Overview
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Background of Bitcoin Adoption
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Current BTC Holdings
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Mechanism of Multi-Series BTC Bond
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Stock Acquisition Rights (SAR)

SAR Linkage Mechanism
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Role of Cantor Fitzgerald Group
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Cantor Fitzgerald Group - Overview
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Cantor Fitzgerald Group - Track Record in the Crypto Assets Space

- Brandon Lutnicke&lE. BESEEEEADOHENIEL > FE
- Cantorld. BEIRECES A EYEZ SO (BEEEEEICEIT2 70Oy o v —&REBIRET

ESEERERXICNT 28T ERER

Vv E2DELRESEEEENEDES T ERY SIE
v BEEEESEEICEITAELTHETESBEORTIE
500B¢ rLiB

ESEEXERICHT 2RNVAR

v BESEEUTIA—DOEET S NEETD
Y —TFEEEB L. BT+HOBSEERERESY H/\—

Bitfarms ¢ Bullish  Cipheriining ¢ coinbase

::::: APPLIED DIGITAL % M A RA

hackGroup  {Ecome BriETIFC EXODUS ’ FOLD

Cantor
Fitzgerald

MARA 10T

¥
- upexi
G CORE SCIENTIFIC

EE&EE 71> - EF

v Tether (USDT/USAT) O#EREESHR/C— 7+ — !
- HREARKOXKRILAT—TILO4 USDTHHEITT DTetherttH
RET 2EREE CKEES FE - - EFZESIFE/N—FF—
- KEBETOHTZEAKRILZAT—TJIL O Y USAT CHEREEDEIERIBS
v BTCIBRL>FTa >0
— 20254 ICHBIEITBTCL Y T v VU BEEAEFE L. W7 1 —X20RHKRILOBEERERT
v o UYL RIADFEMREES
- Tethertt. SoftBank#tZEF & HBEHEICLODBIC KLY v ) —ERKRESMTwenty One Capital #E

CANTOR {ciiesiinm

v OTOHY R Ty RRRIA Y R A
- BTCed—ILREMAEDLEZT 7> R TdhSCantor Fitzgerald Gold Protected Bitcoin Fund, L.P. 7z & o e, o




- 4

) XD ER

Risk Factors
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Future Outlook
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