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I 772 ROEHIRNR
Fund Management

1. 20254 10 AHIOER RN (20254 4 H 8 H~20254 10 A4 7 H)

Management Status for Year ended October 2025 (from April 8, 2025 to October 7, 2025)

(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 4 10 A H#j 1,865,235 (98.0) 38,031 (2.0) 1,903, 267 (100.0)
FY ended Oct. 2025
2025 4F 4 AHA 1,344,381 (98.2) 24, 314 (1.8) 1, 368,695 (100.0)

FY ended Apr. 2025
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(2) BT - HLER (T AR
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4 10 A H#j 65, 535 499 780 65, 254
FY ended Oct. 2025
2025 4E 4 A A 65, 333] 299 97 65, 535
FY ended Apr. 2025
(3) HHEfmEE
Net Asset Value
1 [ 0 FEVEmEE
Mg e Alk AL (O/HHEMMAERITHE OE) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 4 10 A H#j 1,975, 071 71, 804 1, 903, 267 29, 167
FY ended Oct. 2025
2025 4E 4 A 1, 466, 046 97, 351 1, 368, 695 20, 885]
FY ended Apr. 2025
(4) bl
Dividend Payment
1 10 55hd4
Dividend per 1 unit
!
JPY]
2025 4 10 A H# 308
FY ended Oct. 2025
2025 4 4 A Hj 302
FY ended Apr. 2025
2. KEFHOER

Change in Accounting Policies

O RFHEEFEOBEICE I AR

Changes accompanying revision to accounting standards,

@ OLSOEE

Changes other than those in @

PN

etc. No

Fii 3

Py

No
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I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet

(HAL : M) (Unit : JPY)

55 23 #
(2025 45 4 H 7 BEE)
23rd Fiscal Year
As of April 7, 2025

5% 24 #
(2025 4£ 10 A 7 AHILE)
24th Fiscal Year
As of October 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

96, 216, 132, 842

82,013, 061, 117

=
Stocks

1, 344, 381, 116, 230

1, 865, 235, 510, 280

R P i A B

Revaluation of derivatives

1,072, 268, 44

ARIUA A

Accounts receivable — other

8, 400, 246, 221

AL 4 4

Accrued dividends receivable

17,617, 348, 999

17,085, 842, 921

ARIHE

Accrued interest

1, 286, 211

1, 096, 503

Z DAL L

Other accrued revenue

230, 867, 609

181, 118, 692

FEALFERESL S

Margin deposits

7,599, 852, 839

1, 082, 455, 221

B O 7

Total current assets

1, 466, 046, 604, 730

1,975, 071, 599, 395

pE A E

Total assets

1, 466, 046, 604, 730

1,975, 071, 599, 395

Al
Liabilities

ENAE
Current liabilities

R P i A B

Revaluation of derivatives

4,595, 771, 60

KA

Accounts payable — other

3,299, 320, 00

AREA AR 53 B4
Unpaid dividends

19,791, 771, 734

20, 098, 475, 936

RANSZFEE B

Trustee fees payable

234, 780, 971

247, 283, 104

RANZFEE W

Investment trust management fees payable

672, 164, 285

708, 025, 298§

ARALFILE

Accrued interest expenses

36, 403, 705

30, 808, 630

ATMRESS B IS |32 A4

Cash collateral received for securities

68, 553, 559, 279

50, 225, 703, 615
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lent

Z OAILE

Other accrued expenses

167, 667, 929

493, 985, 574

mEAEEFT
Total current liabilities

97, 351, 439, 505

71,804, 282, 159

et

Total liabilities

97, 351, 439, 505

71,804, 282, 159

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

761, 917, 676, 168

758, 652, 211, 792

4
Surplus

HIARR e SUIHR KBS (L)
Surplus (deficit) at end of period

606, 777, 489, 057

1, 144, 615, 105, 444

(53 Bl (R A L4

(Reserve for distribution) 09,407, 349 o9 198, 101
— Az
;zjzfgglzicipal and other 1 968, 695, 165, 225 b 905, 207, 917, 236
FUEPEAFT

Total net assets

1, 368, 695, 165, 225

1,903, 267, 317, 239

A PER T

Total liabilities and net assets

1, 466, 046, 604, 730

1,975, 071, 599, 395

(2) [BHEEOFEIS4EHFEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

55 23
H 20244107 8 H
£ 20254 4 H 7TH
23rd Fiscal Year
From October 8, 2024
to April 7, 2025

55 24 #

H 20254 47 8H
£ 20254 10H 7H
24th Fiscal Year
From April 8, 2025
to October 7, 2025

&%H Amount

&%H Amount

R

Operating revenue

S UL Y 4

Dividend income

20, 658, 895, 262

21, 099, 696, 479

S IALE,

Interest income

147, 523, 758

196, 106, 074

ARESR 78 H S R4

Profit and loss on buying and selling of

securities and other

A270, 478, 581, 879

530, 645, 259, 033

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

A8, 901, 856, 055

10, 660, 625, 410

T ORI L

Other revenue

374,571, 724

292, 742, 598

HENIEAF

Total operating revenue

A\258, 199, 447, 19

562, 894, 429, 594

CES -G

Operating expenses

SHLFILE,

Interest expenses

92, 550, 508

131, 720, 228
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S REA

234, 780, 971 247, 283, 104
Trustee fees

ZERe

672, 164, 285 708, 025, 298
Investment trust management fees

Z O

402, 963, 422 403, 369, 782
Other expenses

HEERMEE

. 1, 402, 459, 186 1, 490, 398, 412
Total operating expenses

HEMESUTEEAK (D)

. . /259, 601, 906, 376 561, 404, 031, 182
Operating profit (loss)

REH R ST L (A)

Ordinary profit (loss) A\259, 601, 906, 376 561, 404, 031, 182

LIRS SO IR (A)

. A\259, 601, 906, 376 561, 404, 031, 182
Profit (loss)

—ERAHU AL O Y BRI 2 S EH O Sy BB ST — A
BUTE S YIRS O (D)
Distribution of profit loss from partial
exchange

WERRe ST E REE (A)

Surplus (deficit) at beginning of period 883, 581, 376, 602 606, 777, 489, 057

TR N3 R AR R D3

. . . 3, 896, 793, 499 7,483, 460, 273
Increase in surplus or decrease in deficit

BHEAMEFEITFE 5 RIS S IEMEE T KBS
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

3, 896, 793, 499 7,483, 460, 273

PR IR T R AR IR

. . . .. 1, 307, 002, 932 10, 951, 399, 132
Decrease in surplus or increase in deficit

YH— A HUAE D RIS FE T RIS
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

1, 307, 002, 932 10, 951, 399, 132

SyBoa:

. 19, 791, 771, 736 20, 098, 475, 936
Dividends

IR RS SUTHR KA (A)

606, 777, 489, 057 1, 144, 615, 105, 444
Surplus (deficit) at end of period ’ ’ ’ ’ ’ ’ ’

(3) [mig#)
(EERRF TR 2 FRICET 53R

1. IR PE O SENE L OS5k ikl

IFEI & L CREMCREME L CB 0 £7,

RFIi LA L2 80 72 = Tk, TR 0 & 2 A AlFES IS DWW Tt O R &S GHE R

ICEHEFRG D 72 AT, HITD H ORKEIEE) CEHMliL TR Y £,

S|

BT ORET D E I OBEMEEZHVTEY 7,

2. B - IO R =7 B D 2 4

JFHIE L CEESE S HICKEWT, MERY S UL TEEYeHZF EL Tk

ED

RS FEZASTERITHOWTIE, FRIE LTSS EE D HITB W T, YEZINEE

Bl&sEz s EL TR0 £9,

A lRE: 7 B A R AR

HIE HEETH EL TR £,

URAE PE LIS | SRR AR

I R RETH ELTEBY £,

3. AEEE Sh ORI IZ BT 2 FEOMEEME S ORHEO R BB W T —EORIREHFSERA L T D2, R 50|
JER REMHICL 72 GA, YHMENR R bV ET,

_5_
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Fio, TIANT 4 THRBINCET 2E2NEEIL. HSETHLT IAT 4 TEEIZET
24 HWRERBEE TR LOBRETLATH Y | BESHEA KRN T U T 1 7T
SIOTSG Y A7 OREZIEFRTHEOTIESHY A,

4.0 W77 FOFEMMIZ, GEiERROBREICEY, 2025 45 4 A 8 H) D 2025 4F

I0H THETER-STEBY 7,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(BT HRRIC B3 5 1ERD)

% 23 #
2025 £ 4 J1 7 HEUE

%24
2025 410 B 7 BETE

1. FHEHIMOERBICRIT D ZIHEORE
65, 535, 668 [
2. FHRHIMOEKRBICET D 1 AN 2 0 OMEEOFE
1 072 0 Wi pE%E 20, 885 1
3. AMFREROEE M & 0 E LT - A MRS

59, 537, 191, 300 4

1. FHHEHIMORBICET 2 ZEHEORE
65, 254, 792 [
2. FEHEOERBICBIT D 1 BALY 720 ORE EDOKE
1 072 0 g %R 29,167 M
3. AfFEROME ST L0 & LA =B MirEss

48, 836, 713, 380 M

(A4S M ORI @t R E IS B 5 1ERD)

%5 23 H#
H 2024410 H 8 H
% 2025 4 H TH

55 04 H
H 202564 4 H 8H
T 2025410 A 7 H

1. a0 RBRE

1. B4 DR FIEE

HH HH
I 2 Y AR AR A 21, 088, 440, 236 1 EP LR A 21, 456, 824, 923 4
)y Bl MGt R ST 4 B 72,707,526 [ oy B YER R 74 B 59, 467, 348 [
IR E e ] C=A+B 21, 161, 147, 762 1 R E AT e C=A+B 21,516, 292, 271 1
ek D 1, 309, 908, 678 [ e gt D 1,358, 678, 184 [1
15 % 53 mT EAE E=C-D 19, 851, 239, 084 [ IS 225 53 i vl REAE E=C-D 20, 157, 614, 087
N 45 53 B 4 F 19,791, 771,736 M U 55 4 i 4 F 20, 098, 475, 936
R (4 B AR A N 4) G=E-F 59, 467, 348 U1 4 (5 i M 5T 42) G=E-F 59, 138, 151
H% H 65, 535, 668 1 S8 H 65, 254, 792 I
1 Y720 5rEd 4 I=F/H 302 4 1 H72 0 SrEe 1=F/H 308 FJ
2. T OffE M 2. T OME M

ZOMBFAD > H 307,022, 477 Hix, BRI OV TON ZOMEFRD 5 H 322,469, 985 Fi, *IERIEHIT OV TOR
BB THY £7, EFEREITHY 7,

(GxFpE s B3 2 R
(1) A flps o OARPUZ B3 5 HIH

5 23 ]
H 20244510 A 8 H
% 20254 4 TH

5 24 ]
H 20254 44 8 H
20254510 H T H

1. & fhpE b ehd 5 Buk 5 &t

BTy Rid, BEREACEEEANCET HEEE 2 45
4IHIZED DIEFHREREETH Y, BENFICHET 5 EH
DOIARTFEHPE N, B IFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

2. SRPE S ONE R NE DOLRRGRICED Y Ay

L7 7 RBMREET DE/MELOFEIX. AR, 7 U
T4 7B, 3= 0= EOEREENR CERER TH
nDET,

BT 7 v RBRE T DRSO,
2 AMMFEARRICTEH L TEY £,
TN, BRMEENY 272 oMY 27 ERY A0 K
OBREME ) 27 I8 b ENnNTREY £4,

L7 7 R, BREPEICR T 2B EOMEER Y X7 DK
A B & LT, BRMEEOEMEG| 217> TE Y £9°,

(Z DD D

1.

SRR L 2 UL T
A

2. BRGSO WNE KO OEBREPGMICRD U A7
A2




NEXT FUNDS JPXH#&AY T v 24008 35 (5 (1591) 2025 4F 10 A # #FEEE
Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

NEXT FUNDS JPX-Nikkei Index 400
3. &RPE IR D Y A 7 E IR

AT B W TIE, ML LG Y 27 FHICE T A EE
DERT, NT A= ADOEEKCER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

it U A7 1B LTI, BERSSEORILE W, o8-t
2 L, BEFHHIZIH > TV ENEOEHET/>TEY E
ED
OEH Y A7 OEH

EAY A2 7L T, BITERSSIE oMk B84
DIEHUE - 30T 2 H R, Mkt L, A EOFE RIS U
IR EDEB AT > THB Y £7,
OFEIE Y 2 7 DR

GRENE U 2 7 1B LTI, MBS U CH R E R &
e U, B | stk A L REDOEBR AT/ > TEB 0 7,

3. BREPESICR D U A 7 B
[RIZE

(2) =fhps i ORFMSE 2 B9 2 FIH

% 23 #
2025 4E 4 F 7 HEUE

% 24 #
2025 4E 10 A 7 HEE

1. B REaE LAE, Ml O 2%
BRI EOSRREITFRI & LT TRl TR L
TS, BERIIBRRE LEE Rl OEFIIH Y T
As
. Wil OB E Sk
BE
(EHEEFHTEHIR D BT T 5 7ER) ICR#E LT
B ET,
URZAE P S AT B
FUNRT L TEWENZHOWTIL, (FofoEzE) @ 3
T UNT ¢ THEIBRICER L TR 7,
=)L o 10— O EENE N A B E S
I HORBITEMIR CRE S D), IREMAEITRE
fli LEELLTWD Z D, BHIEBMMAELZ RIS L TH
DEJ,

1. EERIREREE AR, el e OZER
A

2. Wi OREHIE
A

(BEE Y = L OB B4 % 1ERD)

5 23 ]
H 20244510 A 8 H
E 20254 41 TH

5 24 ]
H 20254 44 8 H
 20254E10 H T H

MRS € DML S FEIG AR D N IEZR ik 2 B2 LT, —fi%
DERGI S & 57p 2 PR 58 & OB AT b Tnn
), MUFHIIISVER A,

A2

(£ DAt DVEFD)
1 TAROBH)

5 23 ]
H 20244510 A 8 H
E 20254 41 TH

5 24 ]
H 20254 44 8 H
E 20254E10 H T H

T AR
O OB IR E ST AR
) R AT AR

759,572, 142,294 [
3,483,928, 542 1
1, 138, 394, 668 M

0 TR
O OB IR E TTAVER

761,917, 676, 168 [
5,809, 651, 712 [

H 1 — R A T AR 9,075, 116, 088 [

2 AmREFRBEGR

728 B WA RE S
5523 H 5524 HA
H 2024410 4 8 H H 20254 4 H 8 H
HEH 7 20254E 4 H T H 7 20254E10 H 7 H
BRI EEN-iMEEsE (M) BRI EEN-iMEEsE (M)
ik A269, 537, 782, 590) 488, 448, 163, 833
o3k A269, 537, 782, 590) 488, 448, 163, 833

_7_
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3 T UNRT ¢ THGIBLR
T UNRT 4 TG OFFVEE, Wil & ORI H 4R

5 23 H1(2025 4F 4 7 T A BUE) 5 24 391 (2025 4210 A 7 HB7E)
S Lrows (M) s (M)
54| (D) FEmEGE () 5 14| (D) AHFL (1)
i @
LEIE]l
PRATHE B RS |
U 27,578, 976, 800 —| 22,985,040,0000 A4,595, 771,600 36,535,719, 760 —| 37,610,120,000 1,072, 268, 440
ait 27,578, 976, 800 —| 22,985,040,0000 A4,595, 771,600 36,535,719, 760 —| 37,610,120,000 1,072, 268, 440
(1) Beflfi O 5 & 7 ik
15|

EINEEE 22T
S OFMIZB T, BEIFTORET 25 H A OEREEZ AT £7,
XEFEGI TNy VEFNREA SN TV LD T SNER A,

(4) [FmiImnE]

W1 AMEESR IR
(1) ¥R (2025 48 10 A 7 BEIFE)

(A7)
; . - FMAE
TS W k4 A - =y
B &FA
ik = AAN |=y&xA 817, 800 1, 061. 50 868, 094, 700/ A liFEZ:
7, 500 #k
INPEX 2,746, 500 2,707. 00 7, 434, 775, 5004 5 M 3 2%
270, 500 £k (56, 900
i)
T R B s 448, 500 1, 314. 00 589, 329, 000[E 1A il FiF 25
24, 900 Fk
Ta—Ry RER—ILT 4 107, 500, 4, 862. 00 522, 665, 000/ A iliAE 2%
N/ 22,900 #k
2z R— A 51, 400, 3, 610. 00 185, 554, 000/ i 325
34, 500 £ (7, 900 ££)
2T - [ 473, 800 1, 658. 00 785, 560, 400G i FE A%
7, 300 Kk
ILVAR—NT 4 ] 290, 100 3, 805. 00 1, 103, 830, 500
3
NS BT 519, 400 10, 625. 00 5, 518, 625, 000
PN 1, 850, 500 2, 444. 50 4, 523, 547, 250 Al FE S
23, 500 #k
EATa—RL— g 524, 900 2,511. 50 1, 318, 286, 350
NSy E S 1, 268, 500 4, 540. 00 5, 758, 990, 000
v e~ 1, 484, 200 1, 769. 50 2,626, 291, 9004 5 MM 325
51, 900 #k
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I 1, 726, 300 5, 260. 00 9, 080, 338, 000[E A+ A fli FE 4
300 £
flik N 2 1, 735, 500 3, 331. 00 5, 780, 950, 5004 5 i 3k 2%
141, 500 & (11, 900
1)
BYET 313, 500 4, 082. 00 1, 279, 707, 000/& A A i FES:
16, 800 #£
S A A 591, 600 2, 153. 00 1, 273, 714, 800/ A liFEZ%
400 B
75T TFAT 123, 700 7, 168. 00 886, 681, 600
RPN T 3 275, 800 4,273.00 1, 178, 493, 400
[ Ta=7 « FA—NLTF 599, 500 1, 722. 00 1, 032, 339, 000/ A iz ¢
S$ T A 66, 900 £ (57, 800
i)
ok 225, 400 2, 607. 00 587, 617, 800
HEAY vy 339, 500 1, 811. 00 614, 834, 500/ A MliFES:
223, 100 £k (11, 600
k)
HILE— 262, 900 2, 872. 00 755, 048, 800/ A iliAE %
2, 100 #k
ok FL2E 213, 700 3, 387. 00 723, 801, 9001 A il FiF 25
700 ££ (700 ££)
oL ARt 796, 600 2, 399. 50 1,911, 441, 70O/ A (i FIE 5
536, 000 £ (11, 200
i)
BVER—NT 4 v T A 738, 700 3, 050. 00) 2, 253, 035, 000/ 1+ A iliAE 4%
45, 700 #k
THE T I—T R LT 4,313, 100 1, 750. 50 7, 550, 081, 5504 5 i 3k 2%
q T A 135, 700 &£
XU HR—NT TR 2,392, 400 2, 169. 50 5,190, 311, 8004+ 4 M FIE 2%
73, 400 ¥k (41, 400
i)
EAHR—IT 4 TR 387, 200 1, 785. 00 691, 152, 000/ A liFES:
1, 300 B
oY =R H— 404, 400, 4,622. 00 1, 869, 136, 800/ A i FIE 5
Fa 38, 200 #k
Xyvoa—<y 1, 903, 100 1, 316. 00 2, 504, 479, 600/ A M FE4:
25, 700 #k
PRRES 2,632, 300 4, 270. 00 11, 239, 921, 000 A i 75
7,200 & (7, 200 %)
V= 307, 200 2,901. 50 891, 340, 800/ - A fliZF &
3, 000 #k
=F LA 448, 300 1, 755. 00 786, 766, 500/t il fiF
100 ¥
VR PE 266, 100 10, 535. 00 2, 803, 363, 500
HIEERAR—ILT 1 2 714, 000 2, 740. 00 1, 956, 360, 000/ iz ¢
= 480, 400 ¥ (64, 100
i)
HA- 1T - e 3, 490, 100 4, 877. 00 17,021, 217, OO/ fili fiF 25
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374, 100 £
ER% 4, 270, 500 981. 20 4, 190, 214, 600/ A liAEA:
12,400 £ (12, 400
i)
=)L R A 310, 500 2, 502. 00 776, 871, 000/ A AliAE 2
0, 600 £
FrHR—NT 4 TR 2,212, 700 804. 20| 1, 779, 453, 340/ A ffiFIE 4
41, 400 £
VA% 779, 500 1, 762. 50 1, 373, 868, 750/ A lizEo%
59, 400 #% (59, 000
i)
LY F w7 e R—LT 564, 700 5, 924. 00 3, 345, 282, 800(FLAH A lliFE S
N/ 143,900 # (138, 900
i)
H AL 298, 400 5, 497. 00 1, 640, 304, 800/ A i FIE 5
2, 600 £
T — 780, 000 2,241. 00 1, 747, 980, 000
(B R = 5, 172, 000 5, 205. 00 26, 920, 260, 000/t A 5L
7,800 & (7, 700 %)
TT - UG —H— 551, 300 2, 563. 00 1, 412, 981, 900
AARBEHREFR—LT 4 566, 800) 5, 207. 00 2, 951, 327, 600/ A liF LA
2 6, 200 £
— 7 L5 461, 800 2, 784. 00 1, 285, 651, 200
— A 525, 700 3, 735. 00 1, 963, 489, 500
R E T2 2178, 800 4, 983. 00 1, 389, 260, 400/ A (I ZE %
200 k%
—ESI NI A—T 4,271, 400 856. 60| 3, 658, 881, 240
XA 640, 500 1, 359. 00| 870, 439, 500[EH /< A i FIE 5
1, 400 £k (1, 300 %)
ERX—2T T4 K 184, 100 5, 114. 00| 941, 487, 400,
U A= S 1, 153, 100 2,922. 00 3, 369, 358, 200/ A ilAE 4
5, 000 £
ADEKA 203, 700 3, 402. 00 692, 987, 400
H i 670, 700 2, 626. 50 1, 761, 593, 550/ A i FIE 5
1, 100 ¥
Tt 1, 422, 800 6, 317. 00 8, 987, 827, 600/ A M FE2%
256, 600 £k (53, 800
i)
AARNA YV RAR—LF 4 3, 102, 500 1, 034. 50 3, 209, 536, 250/ Al 14
NS 447, 800 ¥k (6, 000
i)
BEPE A > R 465, 900 2, 476. 50 1, 153, 801, 350/ A i LS
5, 100 ££
KSR — LT ¢ v 7 A 101, 900 7, 830. 00 797, 877, 000[& A+ A ML
200 i
Tt T AN AR — T ¢ 3, 527, 200 3, 770. 00 13, 297, 544, 000[E4+ A i 2%
NS/ 3, 200 £k (2, 600 ££)
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NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

A4 A4 671, 300 1, 566. 50 1, 051, 591, 450/ A G EZ:
162, 800 #f

MRS 153, 200 5, 320. 00| 815, 024, 000/E - A fliFE 5
3, 500 #% (1, 700 ££)

T v YT IR 500, 300 2, 379. 50 1, 190, 463, 850/ A flizEZ%
10,400 #£ (7, 200 ££)

HEET 1, 850, 000 3, 937. 00 7, 283, 450, 000/ 5 i 3k 25
49, 300 #k

=—7a 218, 700 4, 521. 00 988, 742, 700/ A MliFES:
300 £

=« Fyr—LI 3, 656, 400 974. 80 3, 564, 258, 720/ A lAE 2
390, 200 £

I EIN 687, 900 2,397. 50 1, 649, 240, 250/ A i ZF ¢
40, 700 # (40, 700
i)

T AT 5 AR 5, 131, 600 1, 662. 00 8, 528, 719, 200

Ve i 2 A K 1, 940, 600 2, 596. 00 5, 037, 797, 600

BN 153, 200 3, 316. 00 508, 011, 200

rh 4| i sk 1, 831, 300 7, 218. 00 13, 218, 323, 400[S A i i 5
250, 600 £

g 763, 400 4, 847. 00 3, 700, 199, 800

m— R 618, 200 2, 456. 00 1, 518, 299, 2008+ A7 5%
1, 400 Bk

INEF R L T3 1, 196, 600 1, 749. 50 2,093, 451, T00(4 5 i 325
4, 800 #£

B — = 3k 5, 371, 800 4,001. 00 21,492, 571, 800

KGR —ILT 4T A 1, 302, 900 8, 440. 00 10, 996, 476, 0002 A fliFIF 25
109, 300 ¥ (12, 700
i)

NFF R Y — 4 283, 600 1, 586. 50 449, 931, 400/ A i ZF ¢
1, 200 Bk

i B e 2, 530, 000 1, 027. 00 2, 598, 310, 000(EF -+ iRk
500

ENEOSHE—ILTF ¢ 8, 856, 400 932. 70| 8, 260, 364, 280

T A

O AF T RILX—F—Y 360, 000 3, 533. 00 1, 271, 880, 00041 A iz EZ%

T TR 14, 600 #£

T = A 326, 700 5, 641. 00 1, 842, 914, T00/EfT A fliFIE 4
44, 600 Fk

TOYO TIRE 369, 800) 4,181. 00 1, 546, 133, 800/ i ZF ¢
160, 200 #£

TUFA R 1,712, 500 7, 180. 00 12, 295, 750, 000/ A Al AE 2%
110, 500 #k

TOTO 424, 700 4,015. 00 1, 705, 170, 500/ i ZF ¢
47, 300 #k

H AhS+- 649, 900 2, 565. 50 1, 667, 318, 450/ i ZF ¢

_11_
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NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

EENETIIIES 478, 100 6, 037. 00 2, 886, 289, 700/ A M FE 24
2, 600 #k
MARUWA 24, 300 39, 860. 00 968, 598, 000/ A i 2k ¢
1,400 £k (600 ¥k)
=FT A 147,900 5, 681. 00 840, 219, 900/ A liFES:
700 £
H A #l gk 15, 237, 900 624. 20| 9, 511, 497, 180/ 32
414, 600 ¥k
o = AR T 1, 210, 400 1, 770. 50 2, 143, 013, 200/ A lAE 2
53, 200 ¥ (35, 500
i)
JEFER—ILTF 4T A 1, 813, 200 1, 844. 00 3, 343, 540, 800} A i
91, 700 Kk
TR L, 168, 100 1, 492. 00| 250, 805, 200[E¢ A i FIE 4
21, 100 #k
IR T2 113, 400 9, 462. 00 1, 072, 990, 800/} A iz ¢
15, 000 #£
INEILEZZS: 379, 100 1, 325. 00 502, 307, 500
HARE T3 40, 600 4, 360. 00 177, 016, 0004+ i 3 25
26, 300 £ (1, 900 ££)
= 150, 200 13, 070. 00 1, 963, 114, 000
(N F NIl 761, 200 4, 877. 00 3, 712, 372, 4004 5 i 325
800 £k
DOWAFR—/LT 47 162, 300 5, 462. 00 886, 482, 600[EL A i FIE 4
= 3, 500 & (3, 100 )
(EAXESLE 2, 078, 200 4, 465. 00 9, 279, 163, 000
A 645, 400 15, 290. 00 9, 868, 166, 000
SWCC 80, 700 7, 770. 00 627, 039, 000/ A i 2 ¢
6, 800 £ (3, 800 ££)
AREFR—ILF (TR 243, 400 2, 204. 00 536, 453, 600/ A lAE A
300 £
SUMCO 1, 145, 800 1, 648. 00 1, 888, 278, 400/ A iz EZ%
133, 200 &£
—FR—T T A 578, 500 4,292. 00 2, 482, 922, 0004 5 i 325
400 B
VA 313, 900 3, 488. 00 1, 094, 883, 200/ A i FIE 25
11, 600 #£
A A& (4% 504, 000 2, 455. 00 1, 237, 320, 000[EE- A i ZF
25, 000 #k
T 273, 300 2,924. 50 799, 265, 850
DN 125, 600 2, 469. 00 310, 106, 400
Vel 787, 400 1, 865. 00 1, 468, 501, 000
DM G #Ak 403, 600 3, 045. 00| 1, 228, 962, 00041 A I ZE %
6, 100 #k
7 ¢ A3 283, 900 53, 200. 00 15, 103, 480, 000
A~ A 70 AT 97, 400, 3, 525. 00 343, 335, 000/ i iE 5

_12_



NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

2 39, 500 1%
= U B R 149, 100 7, 930. 00 1, 182, 363, 000
SMC 167, 200 51, 830. 00 8, 665, 976, 000)
VINABLVERT 2, 904, 000 5, 370. 00| 15, 594, 480, 000
H 37 A 234, 600 4, 785. 00 1, 122, 561, 0004+ A {ififiF 35
1, 700 ¥
o—Y 307, 800 2, 415. 00 743, 337, 000/ S A i FIE 25
3, 900
JRE 3,012, 500 1, 952. 50 5, 881, 906, 250/ A i FiE 2
172, 300 ¥ (164, 700
)
FE I ERT 1, 209, 800 3, 733. 00 4, 516, 183, 40044 i FiF %
56, 200 % (22, 600
)
A x T 767, 200 17, 870. 00 13, 709, 864, 000/ A il 14
3, 300 £ (3, 300 ££)
FH 91, 000 11, 690. 00 1, 063, 790, 000/ A i FIE 25
200 i
AT 994, 200 4, 891. 00 4, 862, 632, 20054+ {fi fiF
153, 300 & (5, 600
)
SANKYO 680, 600 2, 644. 50 1, 799, 846, 700
(77 N ERT 106, 900 5, 310. 00 567, 639, 000[S 1 A fliFiE %
11, 900 ¥
T~ 155, 100 4, 155. 00 644, 440, 500
Y I =T 482, 600 3, 050. 00 1, 471, 930, 000+ A MM FIE A
7 A 20, 800 1
AP 379, 300 5, 533. 00 2, 098, 666, 900/ A M FE 24
88, 800 1%k
~ X X 733, 000 4, 859. 00 3, 561, 647, 000)
“HE&S 314, 800 4, 765. 00 1, 500, 022, 000
HFFET 482, 700 1, 074. 00| 518, 419, 800
SEE ¥ 6, 836, 700 4, 082. 00 27,907, 409, 400[EA+ A MhiFiE S
1, 200 ¥
IHI 3, 306, 500 2, 891. 00 9, 559, 091, 500/ A il 14
101, 800 £ (26, 000
i)
FR=aVs 338, 000 9, 645. 00 3, 260, 010, 000/ A il 14
32, 800 #% (32, 800
i)
TS5 —T¥ 787, 100 2, 564. 00 2, 018, 124, 400/ A i 514
42, 900 £
IRRT IV 1, 024, 700 2, 954. 00 3, 026, 963, 800)
A 2 RUERT 5, 869, 300 4, 473. 00 26, 253, 378, 900
— 22T 5, 992, 400 3, 995. 00 23,939, 638, 0004+ A 7k 2
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NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

= 358, 200 10, 220. 00 3, 660, 804, 000/ 1+ A iliFE 4%
500 ££ (500 ££)

72 ) 1| 639, 900 3, 632. 00 2, 324, 116, 800/ A i FiE 2
25, 000 £k (24, 900
1)

S AH fn=s R 42,700 14, 800. 00 631, 960, 000[EF A i ZF 45
1, 200 £k (1, 200 ££)

JVCHr vy R 465, 100 1, 169. 00 543, 701, 900 A1 A fliFiE %
200 £

= 539, 900 4, 328. 00 2, 336, 687, 2004 5 MM 325
2, 800 #k (2, 700 ££)

MC J 244, 200 1, 388. 00 338, 949, 600/ A lAEA:
13, 200 #£

HARER 4, 166, 200 4, 944. 00 20, 597, 692, 800

el 5,421, 200 3, 844. 00 20, 839, 092, 800

B 60, 200 7, 286. 00 438, 617, 200181 i ZF ¢
1, 400 Bk

XY AT LY ha=2 5,712, 500 1,871.00 10, 688, 087, 500

A

A a— T 733, 400 1, 991. 00 1, 460, 199, 400/ A fliFEZ:
4, 700 #£

TN 129, 200 6, 627. 00 856, 208, 400/ A iz ¢
40, 300 #k

N F Y=y s R—T 6, 960, 300 1, 780. 00 12, 389, 334, 000

@£ TR

V=== 6, 616, 900 4, 497. 00 29, 756, 199, 300/ i3 2%
17, 900 #£

TDK 5, 088, 200 2, 264. 00 11, 519, 684, 800

AA a— 58, 500 9, 710. 00 568, 035, 000

b ot E 85, 600 19, 140. 00 1, 638, 384, 000

REEE 644, 500 4, 486. 00 2,891, 227, 000

7 RAE L 1, 535, 200 1, 437. 50 2, 206, 850, 000/ 1+ A iliFE 4%
100 ¥

HAYLE T3 522, 100 1, 797. 00| 938, 213, T00[EE A i ZF 45
10, 600 #£

a4 BLVERT 110, 500 13, 250. 00 1, 464, 125, 000[E A i ZF
31, 600 #k

7 RAVTF A B 1, 838, 300 18, 005. 00 33, 098, 591, 500

F—x R 426, 700 60, 210. 00 25, 691, 607, 000

VARX YT A 1, 510, 400 1, 903. 00 2, 874, 291, 200/ 1+ A AlAE 4
4, 400 #£

L—F—=F v 226, 200 20, 370. 00 4, 607, 694, 000[S G i fiF 5
53, 500 #k

HARET 134, 900 5, 259. 00 709, 439, 100[S A fliFE%
300 £

TrFrvr 2,785, 700 4, 500. 00 12, 535, 650, 000

_14_



NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

LA b= A 974, 800 1, 675. 00 1, 632, 790, 0004 A liFEZ%
35, 300 1%

ATy 258, 300 809. 00| 208, 964, 700 A i ZF 45
35, 600 1%

ot B ERT 5, 138, 300 2, 867. 50 14, 734, 075, 250

/IR 604, 300 2, 294. 50 1, 386, 566, 350/ {4 fifiFiE %
4, 300 £ (4, 300 #%)

SCREENF®—LTF ¢ 228, 900 14, 880. 00 3, 406, 032, 000/ A L4

VTR 6, 900 K

X¥ v 2, 618, 400 4, 565. 00 11, 952, 996, 000/ < A il 14
190, 400 #£

Ey s/ N 891, 700 30, 090. 00 26, 831, 253, 000

k= & ik 245, 600 2, 469. 50 606, 509, 200/ - A i ZF 4
12,000 £ (12, 000
)

8 [ Ehiks 497, 500 16, 770. 00 8, 343, 075, 000)

T — 5, 714, 700 2, 272. 00 12, 983, 798, 400/ A AliAE 2%
77, 000 KE

1|58 T2 439, 500 9, 937. 00 4,367, 311, 5004+ i fiF
100 Bk

4 YR T 166, 500 3, 720. 00 619, 380, 000/E 14 i AIE 4+
32, 500 1

ST AR AR 93, 200 1, 568. 00 146, 137, 600[=1+ A (5L
22, 800 1k

WY BB 1,712,100 1, 934. 00 3, 311, 201, 400(EE A ffFES:
100 £

NERA=EL 9, 899, 900 3, 023. 00 29,927, 397, 700

BT 2, 230, 000 413. 00 920, 990, 0001 A fili RLES
1, 500, 500 4k

(228, 400 %)

TA 1, 159, 000 2, 626. 50 3, 044, 113, 500/ Al 514
6, 800 £ (6, 800 ££)

<~ A 1,791, 600 1, 078. 00 1, 931, 344, 800/ A iz EZ%
158, 400 #£

RS2 e 13, 820, 700 1, 597. 00 22,071, 657, 900

AR X 4, 713, 900 2, 290. 00 10, 794, 831, 000/ A AliAE#:
200 i

SUBARU 1, 758, 900 3, 115. 00 5, 478, 973, 500/ 1+ A lAE 4
100 £

v~ IR Bk 2, 887, 100 1, 137. 50 3, 284, 076, 250/ A M FE 2
440, 900 ¥ (78, 100
i)

Ak 167, 000 3, 730. 00 622, 910, 000

=) 248, 700 17, 680. 00 4,397, 016, 000 Al FE 25
79, 500 1%

7 LT 3, 875, 400 2,572. 50 9, 969, 466, 500

R ERT 839, 600 3, 936. 00 3, 304, 665, 600

_15_




NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

= 244, 500 2, 124. 00 519, 318, 000/ A lAEA:
100 Bk
PR BT 5 119, 900 10, 915. 00 1, 308, 708, 500[E A i ZF 4%
4, 700 1k
A LR A 3, 230, 200 1, 916. 50 6, 190, 678, 300/ 1+ A iliAE4:
50, 400 1
N =D 298, 100 1, 092. 00| 325, 525, 20024+ A {fifiF
11, 500 ¥k
HOYA 1,122, 700 22, 555. 00 25, 322, 498, 500
J— U i 164, 000 1, 753. 00| 287, 492, 000[EE - A i ZF 45
100 Bk
EHA T 711, 000 2,339. 50 1, 663, 384, 500+ A ftiFiF %5
154, 200 #£
T F R MR 536, 600 1, 064. 00| 570, 942, 400[S 1 A fliFE%
113, 300 #£
S HMER—LTF 4 199, 500 1, 323. 00| 263, 938, 500/ A i ZE &
3 105, 100 ¥ (22, 300
i)
N XA F AR — T 1, 559, 600 4,951. 00 7,721, 579, 600
Q£ T A
Ay ha—RL— 89, 200 4, 732. 00 422, 094, 400/ A fliFE%
S 15,000 & (1, 000 %)
AHT hI— 245, 000 3, 207. 00 785, 715, 000[E A1 A il FiF 25
2, 700 ¥k (500 k)
EE S/ 202, 600 3, 810. 00 771, 906, 000
K HAE ] 1, 144, 000 2, 597. 50 2,971, 540, 000
Ty TR 2, 243, 000 3, 942. 00 8, 841, 906, 000
72— R 46, 400 3, 420. 00 158, 688, 000
N 987, 500 1, 036. 00 1, 023, 050, 0004 A liFEZ:
100
- K 5 1, 778, 200 12, 950. 00 23, 027, 690, 000
Th AT 175, 600 2, 298. 00 403, 528, 800
HREREE S 2, 149, 400 2, 098. 00 4,509, 441, 200
RIVEE 2, 845, 400 2, 226. 50 6, 335, 283, 100 A i FiE 25
2, 700 £
b 1, 535, 700 1, 116. 50 1, 714, 609, 050/ i ZF ¢
] , 535, , , 714, 609, 050(& 7
20, 600 1%
DU E B A 543, 200 1, 407. 00 764, 282, 400[S A MiFE S
500 %
JUINEE ) 1, 344, 600 1, 518. 50 2, 041, 775, 100+ A lAE A
131, 200 #£
LifE ) 610, 500 1, 164. 00 710, 622, 000/EM< A i 31 4%
Bl , , , 622, 000[= 7
4104, 100 k&
o [ 439, 200 2, 847. 00 1, 250, 402, 40081+ A5 {724
1, 600 £k (1, 600 ££)
R LT 1, 052, 300 5, 190. 00 5, 461, 437, 000/ M FiE 2
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NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

1, 000
KBk FL3T 1, 128, 300 4, 259. 00 4, 805, 429, 700/ A AliAE 2%
2, 100 £
SBSHE—LATF 4T A 52, 000 3, 580. 00 186, 160, 000/ A il 14
8, 100 ¥k (500 k)
& 1, 635, 600 1, 787. 50 2,923, 635, 000/ Al 514
18, 900 ¥
A TE L 721, 800 1, 486. 50 1, 072, 955, 70O/ A i FIE 25
44, 800 1 (24, 300
)
AN FN 964, 600 1, 665. 50 1, 606, 541, 300/ A i FIE 5
46, 000 ¥k (800 £k)
R Sk 287, 200 3, 949. 00| 1, 134, 152, 80041 A i ZE %
10, 700 £ (1, 500 ¥£)
Rk R B 1, 015, 400 1, 378. 50 1, 399, 728, 900/ELfT A ffiFIE 4
7, 000 £
(NS Ni&57SE 1, 438, 400 3, 195. 00| 4, 595, 688, 000)
GRS ST 2, 246, 700 4, 348. 00 9, 768, 651, 600
PR — LT A 635, 000 5, 742. 00 3, 646, 170, 0001+ 45 M FIE 2%
1, 300 ¥k
T8k N — T R— LT ¢ 623, 800 3, 108. 00 1, 938, 770, 400/ &< A i FIE 25
N/ 179, 200 £ (34, 000
i)
Y~ hR—LTF TR 707, 700 2, 247. 00 1, 590, 201, 900/ A liFEZ%
89, 700 #% (70, 700
i)
L 133, 100 8, 026. 00 1, 068, 260, 600/ A i FIE 5
2, 000 £
tra— 7 —T R —Y 383, 200 2, 035. 00 779, 812, 00024+ A {ififiF 5
T AT A 4, 400 #£
AZ— COMMWFNFA— 180, 600 1, 089. 00 196, 673, 400/ A i 54
T TR 82, 400 #% (23, 100
i)
URL S 446,100 3, 922. 00 1, 749, 604, 200
SGHR—NLTF 472 977, 800 1, 481. 50 1, 448, 610, 7004+ {ilfifiF 35
30, 300 £k (2, 600 ££)
NIPPON EXPR 626, 300 3, 370. 00 2, 110, 631, 000/ A M FE2%
ESSAHA—LTF 1 182, 700 £ (69, 000
i)
A AT 1, 136, 300 5, 144. 00 5, 845, 127, 200/ fhiAE %
68, 500 1E
PN =t 1, 108, 100 4, 454. 00 4,935, 477, 400 Al FE S5
93, 500 1
aE 1, 254, 800 2, 095. 50 2, 629, 433, 400/ A i 5%
844, 300 £k (674, 900
)
N S =F A7 v FifiE 36, 600 5, 420. 00] 198, 372, 000/ A i F LA
2, 700 ££
3% B i 213, 800 1, 189. 00| 254, 208, 200/E8 (Al FE 4
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NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

68, 500 #k
H AL Ze 1, 335, 000 2, 952. 00 3, 940, 920, 000
ANAKR—ILT 4 T A 1, 584, 600 2, 846. 00 4,509, 771, 600/ G i &
45, 300 #k
—HABAR—ILT 179, 800 4, 235. 00 761, 453, 000[S A1 A fliFE %
=z 5, 700 k4
AT S 836, 100 514. 00| 429, 755, 400/ A i ZF ¢
53, 700 £k (41, 200
k)
AV Y a—i g X 199, 600 3, 631. 00 724, 747, 600/ i &
134, 200 &£
TIS 618, 400 4, 859. 00 3, 004, 805, 6004 5 i 3k 7%
600 £
O—T—F JER—NLT 439, 900 2, 040. 00 897, 396, 000[EL A i FIE 4
© T A 7, 300 £k
E A 1, 438, 700 3, 323. 00 4, 780, 800, 100/ i iF &
254, 500 £k (26, 100
i)
SHIFT 525, 100 1, 202. 50 631, 432, 750/ i ZE 2
285, 500 #k (400 k&)
HyR—F T A - 135, 800 2, 719. 00 369, 240, 200/ A lAEZ:
T X —T A AL | 24, 900 #k
GMORA A FF— |k 116, 900 8, 466. 00 989, 675, 400
v =A
A A=y b =T 320, 100 2, 608. 00 834, 820, 800
vared
77 A 550, 700 1, 284. 00 707, 098, 800/ A liAE 4%
164, 400 # (58, 300
)
vy g 70, 000 10, 640. 00 744, 800, 000/ 1+ A iliAE 4%
500 £
RS S SR RT 1, 267, 900 5, 748. 00) 7, 287, 889, 200/ - A liF L4
3, 500 #k
ANHY 322, 800 2, 209. 50 713, 226, 600[S 1 A fliFE%
30, 000 ¥ (18, 400
i)
e a4 1, 086, 300 5, 069. 00 5, 506, 454, 700
¥ A RNVRART A 84, 100 4,700. 00 395, 270, 000/ i iE 5
1, 000 Bk
LINEVY7Z— 9, 089, 800 472.70 4, 296, 748, 460/ A lAE A
312, 800 Bk (308, 500
i)
VRN /= 338, 100 7, 896. 00| 2, 669, 637, 600/ A lAEA:
40, 700
AARAZ 7 v 112, 000 14, 780. 00 1, 655, 360, 000/ i ZF ¢
1, 000 Bk
T a—F y— 124, 800 2, 281. 00 284, 668, 800/ A iz ¢
2, 100 ¥k
KIFPG 663, 100 3, 101. 00 2, 056, 273, 1008 A L%
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400 1




NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

(AT 71, 100, 6, 700. 00 476, 370, 000
R = A —3 g 229, 000 3, 030. 00 693, 870, 000/ A liFEZ%
88, 400 ¥ (45, 900
1)
ANYCOLOR 79, 900, 5, 620. 00 449, 038, 000
BIPROGY 197, 600 6, 014. 00 1, 188, 366, 400
U—NEXT HOLD 196, 700 2, 087. 00 410, 512, 900/ A liFES:
INGS 15, 600 £ (14, 600
i)
NTT 160, 264, 400 155. 10 24, 857, 008, 440/ A (MhFE2:
1, 722, 600 £
KDD I 8, 221, 400 2, 396. 50 19, 702, 585, 100
VA VAVE/ 93, 975, 400, 216. 10| 20, 308, 083, 940
DtigfE 67, 600 40, 090. 00 2,710, 084, 000
GMOA > H—%v 7 188, 900 3, 511. 00 663, 227, 900[EE - A i FIE 4
L—7 3, 400 £k
CE 345, 500 9, 685. 00 3, 346, 167, 500 A M FE2%
51, 200 £ (13, 500
k)
AT T 2T =Y 882, 000 3, 279. 00 2, 892, 078, 000/ A i FiE 2
A IR—IVT 4 TR 700 £
o= 1, 162, 700 4, 311. 00 5, 012, 399, 700/ A iliAE 2%
800 Ff
SCSK 477,700 4, 332. 00 2, 069, 396, 400/ 1+ A lAE 2
1, 100 Bk
NSD 225, 100 3, 368. 00 758, 136, 800/ i iE 5
2, 500 k4
aFI T N—7 219, 100 22, 450. 00 4,918, 795, 000
T IR T N—TF 2,347, 200 21, 030. 00 49, 361, 616, 000
Tl by FA 61, 500, 3, 015. 00 185, 422, 500[& 4+ A M F L2
£ 29, 100 £k (1, 900 ££)
HA7 4 — L AR — T 99, 900, 2, 382. 00 237, 961, 800/ A ffiFIE 4%
© TR 64, 800 #k
% H 641, 300 3, 972. 00 2, 547, 243, 600/ A M FE 2
16, 600 #£
il = ) pE 537, 100 3, 723. 00 1, 999, 623, 300+ A fitiFiF %
361, 300 £
B A TR HR—IVT 4 273, 200 2, 893. 50 790, 504, 200(E 1A il FiE 25
T A 18, 600 £ (10, 300
i)
~ 7 = HHR—NT 4 ) 468, 700 2,103. 50 985, 910, 450/ A ffiFIE 4%
=z 29, 000 ¥k
oy AV AT IR— Y 226, 400 2, 375. 00 537, 700, 000/ A iliAE 2%
VAP 3, 600 #% (1, 700 ££)
AF 4 VR — T 4 669, 500 2, 574. 00 1, 723, 293, 000/ A i 2 ¢
72 2, 700 & (2, 700 ££)
I DOM 209, 800 1, 090. 00 228, 682, 000/ A liFEZ:
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22, 400 Fk
G P 3, 266, 400 8, 434. 00 27,548, 817, 600
SLAT 5,071, 600 3, 844. 00 19, 495, 230, 400(S G i 5
4, 500 £ (4, 300 #%)
- R 1, 853, 500 4, 453. 00 8, 253, 635, 500/ A lAE 4
31, 100 #k
i 258, 000 3, 097. 00| 799, 026, 000
—HWE 8, 374, 900 3, 697. 00| 30, 962, 005, 300
[E LA 3, 698, 400, 4, 418. 00 16, 339, 531, 200
— R 8, 545, 400 3, 555. 00 30, 378, 897, 000
XV o~e—hT 4 145, 400 6, 074. 00 883, 159, 600/ iz ¢
D AN 2, 100 #k
LTS 101, 600 6, 530. 00 663, 448, 000,
KERANEEES 613, 200 1, 636. 50 1, 003, 501, 8004+ A fitiFiF %
12, 300 #£
T A P 2 164, 000 3, 455. 00 566, 620, 000(F{<f £ i AIE %%
500 £
VAN 155, 000 3, 030. 00 469, 650, 000/ A i 2 ¢
300 £
Dt % 7 2 153, 000 1, 965. 00| 300, 645, 000+ A ffiFiE 2
000 £
vaNF 501, 400 7,701. 00 3, 861, 281, 400/ A M FE 4
58, 600 4k
N &+ 114, 500 3, 535. 00| 404, 757, 500,
I RAI TN —T KA 933, 000 2, 336. 00 2, 179, 488, 000/ 1+ A iliAE 4%
1, 800 Bk
T —p— — . w—h 270, 100 2,901. 00 783, 560, 100/ i iE 5
181, 700 &£
T AT 144, 700 1, 591. 00| 230, 217, T00/EH A< A (i FIE 25
3, 000 #k
7 R A5 4 HD 85, 200 2, 773. 00 236, 259, 600/ A liFEZ:
17,400 £ (15, 900
k)
HA<Z KL RE— 377, 000 6, 230. 00 2, 348, 710, 000/ 1+ A lAE 4%
T AT A 251, 100 £
DSV T — TRV ¢ 282, 600 2, 364. 00 668, 066, 400/ i ZF 2
N 17,800 # (13, 500
i)
MonotaRO 874, 900 2, 158. 00 1, 888, 034, 200/ i ZF ¢
127, 700 # (31, 900
i)
J. 7arhk UFAY 708, 200 2, 500. 00 1, 770, 500, 000/} i ZF ¢
N4 20, 800
VX IdaahIT&b 1,073, 900 2, 960. 00 3, 178, 744, 000/ 1+ A iliAE 4%
- 2,900 ¥ (2, 800 ££)
720720 1, 362, 100 1, 346. 00 1, 833, 386, 600/ izl ¢
95, 800 £ (7, 200 ££)
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TENTT IR—IVT 4V 320, 400 2, 687. 00 860, 914, 800/ A liFEZ%
7 A 700 ¥E
7V A FSDAR—LT 87, 500 3, 200. 00 280, 000, 000
Q£ T A
KT AT = 141, 100 2, 619. 00 369, 540, 900/ A AlAE 2%
40, 000 (13, 300
k)
o A A, 122, 200 8, 323. 00 1, 017, 070, 600/ A i FIE 25
1, 500 £k (1, 500 %)
T &TA AT 6, 817, 600 1, 967. 50 13, 413, 628, 000/ A i iF 5
S© TR 275, 200 £k (83, 200
k)
VNN —IVT 4 T A 541, 300 2,357.00 1, 275, 844, 100/ A fHiFIE 4
317,900 £k (250, 100
k)
72V DT FFAR—NLT 160, 500 3, 678. 00 590, 319, 000[E G i iE 5
q T A 55, 000 #k
FOOD & LIFE 354, 500 7, 095. 00 2,515,177, 500
COMPANTIE
TN—= S =R — LT 4 73, 100 8, 650. 00 632, 315, 000/ A liFES:
VA 400 KR
)V 201, 400 3, 995. 00 804, 593, 000/ A i ZF ¢
4,100 £ (2, 000 ¥k)
B2 1, 347, 400 2, 656. 50 3, 579, 368, 100/ A L%
124, 500 #k (47, 800
)
Sy e T T e A 6, 237, 100 947. 40| 5, 909, 028, 540
VA —F g IR
P g —FR—LT ¢ 350, 600 9, 995. 00 3, 504, 247, 000
T A
U—r < 89, 300 6, 000. 00 535, 800, 000/ A iliAIE 4%
45, 100 (45, 000
i)
AXR—IVT 4 VT A 331, 500 3, 379. 00| 1, 120, 138, 500/ A iz EZ%
112, 400 #k (23, 400
i)
H AR 295, 300 2, 688. 00 793, 766, 400[S A fliFE %
6, 800 Kk
SAT7a—RKlL— g 118, 400 2, 415. 00 285, 936, 000/ A i 2 ¢
2, 000 #k
LETe 144, 900 9, 759. 00 1, 414, 079, 100/ i ZF ¢
600 £
L —7 360, 600 3, 030. 00| 1, 092, 618, 0004 A iz EZ%
000 £
ZRNUR—AFT 4 TR 1, 123, 400 2, 549. 50 2, 864, 108, 3004 i 32
20, 100 #k
Ty—=ANITAY T 416, 500 47, 100. 00 19, 617, 150, 000/ A i L2
600 £
VN N4 208, 200 4, 263. 00 887, 556, 600[ELT A i FIE 4
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OEEXT 4 F L) 2, 685, 600 926. 80 2, 489, 014, 080/ 1+ A liAE 4%

)L— 300 1k

i 7 4 F o v LT 2,996, 100 1, 109. 50 3, 324, 172, 9504 5 i 325

— 156, 500 #£

—Z2UF J 74y 12, 446, 200 2, 293. 50 28, 545, 359, TOO[E T A MhFES:

Lo T—7 14, 900 £k

DZERF—NT 4T A 7, 045, 600 1, 457. 50 10, 268, 962, 000

—“HEFERKNT AT 2,022, 600 4, 192. 00 8, 478, 739, 200/ 1+ A il AE 4

VA 3, 300 Kk

—HERT 4T vy 6, 743, 300 4, 053. 00 217, 330, 594, 900

7—7

THEGRAT 1, 757, 100 1, 496. 50 2, 629, 500, 150/E A i FE 5
39, 500 #k

S BNT 47w Y 500, 300 4, 288. 00 2, 145, 286, 400/ 1+ A lAE 4%

T—" 700 Kk

&7 RTT 2, 057, 900 287. 90| 592, 469, 410/ i ik &
662, 700 £k (312, 200
i)

LNET 4T L 6, 181, 000 4, 754. 00 29, 384, 474, 000

L—

FPG 182, 800 2, 314. 00 422,999, 200/ A liFES:
1, 100 B

SBIFA—NAT 4T A 926, 000 6, 604. 00 6, 115, 304, 000/ i 325
700 £

RFIFES: 7 v — 7 A4t 4,107, 900 1, 198. 00 4,921, 264, 2000 A filisE A
100 ¥

Pk AR — LT ¢ v R 9, 660, 900 1, 082. 00 10, 453, 093, 800

SOMPO&—/1T 1 2, 649, 200 4,653.00 12,326, 727, 600/ A filiAiE 4

72 700 £

MS&ADA > 2T T 4, 210, 100 3, 308. 00 13, 927, 010, 800/ A Al AE 2%

VAT N—TR— )L 102, 900 £

V=T 4 F xS 6, 616, 300 153. 10 1, 012, 955, 530/ A iz ¢

L—" 511, 100 £

A — LT 4 v 10, 492, 600 1, 134. 50 11, 903, 854, 700

A

R AR — LT v 4, 038, 700 6, 176. 00 24,943, 011, 200

3

42 [E PR AR 300, 500 3, 201. 00| 961, 900, 500/ A i 3 4%
100 ¥k

JLTF 4V 364, 100 3, 878. 00| 1, 411, 979, 80041 A iz EZ%
800 Ff

KERE Y — A 158, 600 4, 301. 00 682, 138, 600,

LN Y — R 431, 600 1, 281. 00 552, 879, 600

R F ol — 429, 400 1, 851. 50 795, 034, 100/ G i iE %
2, 300 #k

TA TV 951, 400 482. 00| 458, 574, 800

7 1, 366, 900 465. 00| 635, 608, 500/ A iz ¢
400 B
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TxvI A 68, 900 4, 155. 00 286, 279, 500/ A MliFES:
400 B

AV v A 3, 297, 800 3, 847. 00 12, 686, 636, 600

—ZEHCxy &L 2, 879, 800 1, 208. 50 3, 480, 238, 300/ 1+ A lAEA:
400 B

HAES|fF 7 v —7 3, 417, 800 1, 696. 50 5, 798, 297, 700/ A M FE2%
1, 600 Bk

KHERE 977, 200 3, 128. 00 3, 056, 681, 600/ A M FE 4
000 £

ta—Uv7 1, 675, 000 1, 603. 00 2, 685, 025, 0004 5 i 3 25
365, 600 £

A RBIEE R — LT 4 1, 802, 000 937. 00 1, 688, 474, 000

7 A

=T NI AT N—TF 184, 300 7, 550. 00 1, 391, 465, 000

HAREER—ILT 1 1,727, 200 1, 240. 50 2, 142, 591, 600

7 A

R 2 V— R — LT ¢ 550, 400 2,373.00 1, 306, 099, 200/ A i ZIE 25

N/ 60, 100 ¥k

AT A RE —RERE 31, 100 5, 600. 00 174, 160, 000/ i 3 25
5, 100 #k

N—7 2 4 410, 400 1, 864. 50 765, 190, 800/ A iliAE 2%
178, 200 #k

— H A pE 7, 889, 400 1, 682. 50 13, 273, 915, 500

= Z= T 3, 274, 100 3, 420. 00| 11, 197, 422, 000/ A Al AE 2%
14, 500 #£

R ) 547, 500 3, 016. 00 1, 651, 260, 000/ A i FIE 25
7, 000 #k

R AREE 918, 800 6, 990. 00 6, 422, 412, 000/ A M FE 2
1,900 £ (400 ¥k)

LA 221 503, 000 696. 00| 350, 088, 000

AH—=Ya—RL— g 94, 200 5, 000. 00 471, 000, 000/ A i 2 ¢

N 500 £

BT HZ A 154, 400 2, 790. 00 430, 776, 000/ A liFEZ:
6, 800 Kk

kN —t A 85, 000 3, 310. 00 281, 350, 000[EE A i ZF 4
2, 700 #k

VAT A= 7 L— 216, 700 1, 059. 00 229, 485, 300/ A {7 ¢

rA VB 300 £

AAMEAt¥ v —Fk— 881, 900 731. 10| 644, 757, 090[EE A i FIE 4

LT TR 25, 900 B

F—TF T I N—T 200, 300 1, 738. 00 348, 121, 400[E 1A fliFiE %5
100 Bk

R F T N—T 70, 100 2, 142. 00 150, 154, 200/ A fliFES:
17,400 £ (7,900 ££)

= VIR — VT 4 5, 466, 900 266. 20| 1, 455, 288, 780

3

T 432, 400 2, 497. 50 1, 079, 919, 000/} i ZF ¢

_23_

17, 800 &




NEXT FUNDS JPX H#AY 7 v 2400 88 FIFH(E (1591) 2025 4F 10 AH) REEE
NEXT FUNDS JPX-Nikkei Index 400 Exchange Traded Fund (1591) Earnings Report for Fiscal Year ended October 2025

T AT 104, 900 2, 264. 00 237, 493, 600[E A i FIE 4
70, 600 £ (36, 400
i)
T AR — 1, 185, 100 2, 350. 50 2, 785, 577, 550/ A ilAE#:
209, 500 ¥ (75, 400
i)
FV BT R 3, 534, 600 3, 577. 00 12, 643, 264, 200/ Al 514
2, 200 £
Sy RT v 566, 700 1, 254. 00| 710, 641, 800
DRV N N S 473, 400 1, 867. 50 884, 074, 500[E¢f- A ffiFE 4
6, 400 £
Z— TR TR 1, 137, 300 1, 696. 50 1, 929, 429, 45024+ A {fifiF 35
331, 100 B
)T e R—LT 364, 700 4, 843. 00 1, 766, 242, 100[E < A i FIE 5
N 55, 700 % (1, 500 £F)
U —hA—TF 2, 891, 600 7, 893. 00 22, 823, 398, 800
T A
NA LYk 440, 700 8, 820. 00 3, 886, 974, 000/ A M FE 4
67, 700 £ (8, 200 ££)
T R T LR— — 466, 300 1, 826. 00| 851, 463, 800
— AR — LT
Ve s —7 333, 800 1, 711. 00 571, 131, 800S4+ A {ififiF 35
15, 900
NR=TA 1, 221, 400 5, 416. 00| 6, 615, 102, 400/ 1+ A lAEA:
1, 300 ¥
AAT T T N—T R 221, 200 3, 128. 00 691, 913, 600
LT T A
JNEHE AR L 401 1, 865, 235, 510, 280
LB EE =R 98. 0% 100. 0%
& 1, 865, 235, 510, 280

(E D HsR3E X0 AR ORI PEIC R DR RO/ NGOG R EBICHT DR TH Y 7,
(T 2 EM OB AMRESR D () WIT, ZFEE ORIFBRA TH 2 BHEEFMRASHITS T 28T, NETHY £7,

(2) LIS O FRES: (2025 4F 10 A 7 HBIE)
FOUEIHITH Y FH A,

H2 T UNT 4 TG RO TRIIG | OFGKIE L ORIl ORI
MEBHERICBIT DERFHE L TR L TWDHIEDEIL TR 9.
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