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Investing across the Al stack

A new stack—comprising interconnected software, hardware, tools, and other
inputs—is being developed to convert energy into Al-driven applications and services.

— \

The Al | Data Software & Tools |
: &
BAIl can invest across Models 3
each layer of the Al s { °
stack, focusing on Cloud Infrastructure =
where & when value \ 3
;]
may be captured Accelerated Computing 5
> 2 -_-2:
Power ®

~ \ J

Source: BlackRock Fundamental Equities, as of 10/21/2024.
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