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July 3, 2025 
To whom it may concern: 

Company 
Name: 

SHIBAURA ELECTRONICS CO., 
LTD. 

Representat
ive: 

Akira Kasai, President & Chief 
Executive Officer 

(Code Number: 6957; TSE Standard Market) 
Contact: Yukihide Hoshinoya, Executive 

Officer &General Manager of 
Administrative Department 

(TEL: 048-614-4000) 
 

Company 
Name: 

YAGEO Corporation 

Representat
ive: 

Pierre T.M. Chen, Founder and 
Chairman 

 
 

 
(Amendment)[（Amendment）Notice Regarding Amendment to “(Amendment) Notice Regarding 

Amendments to the ‘Notice Regarding Commencement of Tender Offer for SHIBAURA 
ELECTRONICS CO., LTD. (Securities Code: 6957)’ and the Public Notice of Commencement of 
Tender Offer due to Submission of the Amendment to Tender Offer Registration Statement, and  

Changes to the Terms and Conditions of Tender Offer”] 
 

YAGEO Corporation (“YAGEO”) announces that, as of July 2, 2025, it published a partially corrected 
version of the “(Amendment) Notice Regarding Amendments to the “Notice Regarding Commencement 
of Tender Offer for SHIBAURA ELECTRONICS CO., LTD. (Securities Code: 6957)” and the Public 
Notice of Commencement of Tender Offer due to Submission of the Amendment to Tender Offer 
Registration Statement, and Changes to the Terms and Conditions of Tender Offer,” as attached, 
originally disclosed on July 1, 2025.  
 
Amended portions are indicated below in bold and underlined. 
 

I.  Amendment to the Tender Offeror Press Release Dated May 8, 2025  
1.  Purpose, etc. of the Tender Offer 
(1) Outline of the Tender Offer 

〈Before Amendment〉 
(Before Amendment) 

(Omitted) 
(i) As stated in “(2) Legal Basis” in “6. Permits, etc. for Acquisition of Shares” in the Tender Offer 

Registration Statement for the Tender offer, the Tender Offeror has determined that procedures 
under foreign investment regulations in Japan and outward investment regulations in Taiwan, 
as well as procedures under competition acts in Germany and Austria, will be required to 
execute the Transaction. 
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As stated in “(2) Legal Basis” in “6. Permits, etc. for Acquisition of Shares” in the Tender Offer 
Registration Statement for the Tender offer, with respect to the procedures and measures under 
the Foreign Exchange and Foreign Trade Act of Japan, the Tender Offeror has filed a 
notification to the Minister of Finance and the competent minister for the business of the Target 
Company through the Bank of Japan on February 6, 2025, pursuant to Article 27, Paragraph 1 
of the Foreign Exchange and Foreign Trade Act of Japan, and receipt thereof was acknowledged 
for the same day. However, following the acknowledgement of the notification, on February 28, 
2025, the Ministry of Economy, Trade and Industry, which has jurisdiction over the business of 
the Target Company, contacted the Tender Offeror to withdraw the notification once in order 
to continue the review due to the difficulty in completing the review within the statutory waiting 
period. As such, the Tender Offeror withdrew the notification on March 4, 2025. As of the 
submission date of this Statement, the notification had not been refiled. However, as the 
consultation with the Ministry of Economy, Trade and Industry has been progressing steadily, 
the Tender Offeror filed a notification again to the Minister of Finance and the competent 
minister for the business of the Target Company through the Bank of Japan on June 2, 2025, 
pursuant to Article 27, Paragraph 1 of the Foreign Exchange and Foreign Trade Act, and receipt 
thereof was acknowledged for the same day. Based on advice from Japanese legal counsel, the 
Tender Offeror expects that it will be able to obtain the necessary approval for the acquisition 
of the Target Company’s Stock through the Tender Offer by the Tender Offeror (the “Share 
Acquisition”) by the last day of the Tender Offer Period (including where it has been extended). 

(Omitted) 
(After Amendment) 

(Omitted) 
(i) As stated in “(2) Legal Basis” in “6. Permits, etc. for Acquisition of Shares” in the Tender Offer 

Registration Statement for the Tender offer, the Tender Offeror has determined that procedures 
under foreign investment regulations in Japan and outward investment regulations in Taiwan, 
as well as procedures under competition acts in Germany and Austria, will be required to 
execute the Transaction. 
 
As stated in “(2) Legal Basis” in “6. Permits, etc. for Acquisition of Shares” in the Tender Offer 
Registration Statement for the Tender offer, with respect to the procedures and measures under 
the Foreign Exchange and Foreign Trade Act of Japan, the Tender Offeror has filed a 
notification to the Minister of Finance and the competent minister for the business of the Target 
Company through the Bank of Japan on February 6, 2025, pursuant to Article 27, Paragraph 1 
of the Foreign Exchange and Foreign Trade Act of Japan, and receipt thereof was acknowledged 
for the same day. However, following the acknowledgement of the notification, on February 28, 
2025, the Ministry of Economy, Trade and Industry, which has jurisdiction over the business of 
the Target Company, contacted the Tender Offeror to withdraw the notification once in order 
to continue the review due to the difficulty in completing the review within the statutory waiting 
period. As such, the Tender Offeror withdrew the notification on March 4, 2025. As of the 
submission date of this Statement, the notification had not been refiled. However, as the 
consultation with the Ministry of Economy, Trade and Industry has been progressing steadily, 
the Tender Offeror filed a notification again to the Minister of Finance and the competent 
minister for the business of the Target Company through the Bank of Japan on June 2, 2025, 
pursuant to Article 27, Paragraph 1 of the Foreign Exchange and Foreign Trade Act, and receipt 
thereof was acknowledged for the same day. Thereafter, on July 1, 2025, the Tender Offeror 
received a notice, via the Bank of Japan, from the Minister of Finance and the competent 
minister for the business pursuant to Article 27, Paragraph 3 of the Foreign Exchange and 
Foreign Trade Act, stating that, due to the need for additional time to conduct the review, the 
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waiting period for the notification filed on June 2, 2025 under Article 27, Paragraph 1 of the 
Foreign Exchange and Foreign Trade Act, is extended until August 1, 2025. Based on advice 
from Japanese legal counsel, the Tender Offeror expects that it will be able to obtain the 
necessary approval for the acquisition of the Target Company’s Stock through the Tender Offer 
by the Tender Offeror (the “Share Acquisition”) by the last day of the Tender Offer Period 
(including where it has been extended).  
 

(Omitted) 
 
〈After Amendment〉 

(Before Amendment) 

(Omitted) 
(i) As stated in “(2) Legal Basis” in “6. Permits, etc. for Acquisition of Shares” in the Tender Offer 

Registration Statement for the Tender offer, the Tender Offeror has determined that procedures 
under foreign investment regulations in Japan and outward investment regulations in Taiwan, 
as well as procedures under competition acts in Germany and Austria, will be required to 
execute the Transaction. 
 
As stated in “(2) Legal Basis” in “6. Permits, etc. for Acquisition of Shares” in the Tender Offer 
Registration Statement for the Tender offer, with respect to the procedures and measures under 
the Foreign Exchange and Foreign Trade Act of Japan, the Tender Offeror has filed a 
notification to the Minister of Finance and the competent minister for the business of the Target 
Company through the Bank of Japan on February 6, 2025, pursuant to Article 27, Paragraph 1 
of the Foreign Exchange and Foreign Trade Act of Japan, and receipt thereof was acknowledged 
for the same day. However, following the acknowledgement of the notification, on February 28, 
2025, the Ministry of Economy, Trade and Industry, which has jurisdiction over the business of 
the Target Company, contacted the Tender Offeror to withdraw the notification once in order 
to continue the review due to the difficulty in completing the review within the statutory waiting 
period. As such, the Tender Offeror withdrew the notification on March 4, 2025. As of the 
submission date of this Statement, the notification had not been refiled. However, as the Tender 
Offeror concluded that the consultation with the Ministry of Economy, Trade and Industry 
had been progressing steadily, the Tender Offeror, based on its own judgment, filed a 
notification again to the Minister of Finance and the competent minister for the business of the 
Target Company through the Bank of Japan on June 2, 2025, pursuant to Article 27, Paragraph 
1 of the Foreign Exchange and Foreign Trade Act, and receipt thereof was acknowledged for 
the same day. Based on advice from Japanese legal counsel, the Tender Offeror expects that it 
will be able to obtain the necessary approval for the acquisition of the Target Company’s Stock 
through the Tender Offer by the Tender Offeror (the “Share Acquisition”) by the last day of the 
Tender Offer Period (including where it has been extended). 

(Omitted) 
(After Amendment) 

(Omitted) 
(i) As stated in “(2) Legal Basis” in “6. Permits, etc. for Acquisition of Shares” in the Tender Offer 

Registration Statement for the Tender offer, the Tender Offeror has determined that procedures 
under foreign investment regulations in Japan and outward investment regulations in Taiwan, 
as well as procedures under competition acts in Germany and Austria, will be required to 
execute the Transaction. 
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As stated in “(2) Legal Basis” in “6. Permits, etc. for Acquisition of Shares” in the Tender Offer 
Registration Statement for the Tender offer, with respect to the procedures and measures under 
the Foreign Exchange and Foreign Trade Act of Japan, the Tender Offeror has filed a 
notification to the Minister of Finance and the competent minister for the business of the Target 
Company through the Bank of Japan on February 6, 2025, pursuant to Article 27, Paragraph 1 
of the Foreign Exchange and Foreign Trade Act of Japan, and receipt thereof was acknowledged 
for the same day. However, following the acknowledgement of the notification, on February 28, 
2025, the Ministry of Economy, Trade and Industry, which has jurisdiction over the business of 
the Target Company, contacted the Tender Offeror to withdraw the notification once in order 
to continue the review due to the difficulty in completing the review within the statutory waiting 
period. As such, the Tender Offeror withdrew the notification on March 4, 2025. As of the 
submission date of this Statement, the notification had not been refiled. However, as the Tender 
Offeror concluded that the consultation with the Ministry of Economy, Trade and Industry 
had been progressing steadily, the Tender Offeror, based on its own judgment, filed a 
notification again to the Minister of Finance and the competent minister for the business of the 
Target Company through the Bank of Japan on June 2, 2025, pursuant to Article 27, Paragraph 
1 of the Foreign Exchange and Foreign Trade Act, and receipt thereof was acknowledged for 
the same day. Thereafter, on July 1, 2025, the Tender Offeror received a notice, via the Bank 
of Japan, from the Minister of Finance and the competent minister for the business pursuant to 
Article 27, Paragraph 3 of the Foreign Exchange and Foreign Trade Act, stating that, due to the 
need for additional time to conduct the review, the waiting period for the notification filed on 
June 2, 2025 under Article 27, Paragraph 1 of the Foreign Exchange and Foreign Trade Act, is 
extended until August 1, 2025. Based on advice from Japanese legal counsel, the Tender Offeror 
expects that it will be able to obtain the necessary approval for the acquisition of the Target 
Company’s Stock through the Tender Offer by the Tender Offeror (the “Share Acquisition”) by 
the last day of the Tender Offer Period (including where it has been extended).  
 

(Omitted) 
 

II.  Amendment to the Public Notice of Commencement of Tender Offer 
(1) Notice Regarding Commencement of Tender Offer Dated May 9, 2025 
1. Purpose of the Tender Offer 

〈Before Amendment〉 
(Before Amendment) 

(Omitted) 
 ① The Tender Offeror has determined that procedures under foreign investment regulations in 

Japan and outward investment regulations in Taiwan, as well as procedures under competition acts 
in Germany and Austria, will be required to execute the Transaction. With respect to the procedures 
and measures under the Foreign Exchange and Foreign Trade Act of Japan (Act No. 228 of 1949, as 
amended) (the “Foreign Exchange and Foreign Trade Act”), the Tender Offeror has filed a 
notification to the Minister of Finance and the competent minister for the business of the Target 
Company through the Bank of Japan on February 6, 2025, pursuant to Article 27, Paragraph 1 of the 
Foreign Exchange and Foreign Trade Act, and receipt thereof was acknowledged for the same day. 
However, following the acknowledgement of the notification, on February 28, 2025, the Ministry of 
Economy, Trade and Industry, which has jurisdiction over the business of the Target Company, 
contacted the Tender Offeror to withdraw the notification once in order to continue the review due 
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to the difficulty in completing the review within the statutory waiting period. As such, the Tender 
Offeror withdrew the notification on March 4, 2025. As of the submission date of this Statement, 
the notification has not been refiled. However, as the Tender Offeror determined that the 
consultation with the Ministry of Economy, Trade and Industry has been progressing steadily, the 
Tender Offeror voluntarily filed a notification again to the Minister of Finance and the competent 
minister for the business of the Target Company through the Bank of Japan on June 2, 2025, 
pursuant to Article 27, Paragraph 1 of the Foreign Exchange and Foreign Trade Act, and receipt 
thereof was acknowledged for the same day. Based on advice from Japanese legal counsel, the 
Tender Offeror expects that it will be able to obtain the necessary approval for the acquisition of the 
Target Company’s Stock through the Tender Offer by the Tender Offeror (the “Share Acquisition”) 
by the last day of the Tender Offer Period (including where it has been extended). As the review by 
the competent governmental authority has not yet been completed, the Tender Offeror is continuing 
its consultations with the Ministry of Economy, Trade and Industry. However, as it is the Tender 
Offeror’s understanding that, as a practical matter, the current status of such consultations may not 
be disclosed to third parties other than the parties involved, it must refrain from disclosing such 
information. 

(Omitted) 
 

(After Amendment) 
 

(Omitted) 
 ① The Tender Offeror has determined that procedures under foreign investment regulations in Japan and outward investment regulations in Taiwan, as well as procedures under competition acts in Germany and Austria, will be required to execute the Transaction. With respect to the procedures and measures under the Foreign Exchange and Foreign Trade Act of Japan (Act No. 228 of 1949, as amended) (the “Foreign Exchange and Foreign Trade Act”), the Tender Offeror has  iled a noti ication to the Minister of Finance and the competent minister for the business of the Target Company through the Bank of Japan on February 6, 2025, pursuant to Article 27, Paragraph 1 of the Foreign Exchange and Foreign Trade Act, and receipt thereof was acknowledged for the same day. However, following the acknowledgement of the noti ication, on February 28, 2025, the Ministry of Economy, Trade and Industry, which has jurisdiction over the business of the Target Company, contacted the Tender Offeror to withdraw the noti ication once in order to continue the review due to the dif iculty in completing the review within the statutory waiting period. As such, the Tender Offeror withdrew the noti ication on March 4, 2025. As of the submission date of this Statement, the noti ication has not been re iled. However, as the Tender Offeror determined that the consultation with the Ministry of Economy, Trade and Industry has been progressing steadily, the Tender Offeror voluntarily  iled a noti ication again to the Minister of Finance and the competent minister for the business of the Target Company through the Bank of Japan on June 2, 2025, pursuant to Article 27, Paragraph 1 of the Foreign Exchange and Foreign Trade Act, and receipt thereof was acknowledged for the same day. Thereafter, on July 1, 2025, the Tender Offeror received a notice, via the Bank of Japan, from the Minister of Finance and the competent minister for the business pursuant to Article 27, Paragraph 3 of the Foreign 
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Exchange and Foreign Trade Act, stating that, due to the need for additional time to conduct the review, the waiting period for the noti ication  iled on June 2, 2025 under Article 27, Paragraph 1 of the Foreign Exchange and Foreign Trade Act, is extended until August 1, 2025. Based on advice from Japanese legal counsel, the Tender Offeror expects that it will be able to obtain the necessary approval for the acquisition of the Target Company’s Stock through the Tender Offer by the Tender Offeror (the “Share Acquisition”) by the last day of the Tender Offer Period (including where it has been extended). As the review by the competent governmental authority has not yet been completed, the Tender Offeror is continuing its consultations with the Ministry of Economy, Trade and Industry. However, as it is the Tender Offeror’s understanding that, as a practical matter, the current status of such consultations may not be disclosed to third parties other than the parties involved, it must refrain from disclosing such information. 
(Omitted) 

〈After Amendment〉 
(Before Amendment) 

(Omitted) 
 ① The Tender Offeror has determined that procedures under foreign investment regulations in 

Japan and outward investment regulations in Taiwan, as well as procedures under competition acts 
in Germany and Austria, will be required to execute the Transaction. With respect to the procedures 
and measures under the Foreign Exchange and Foreign Trade Act of Japan (Act No. 228 of 1949, as 
amended) (the “Foreign Exchange and Foreign Trade Act”), the Tender Offeror has filed a 
notification to the Minister of Finance and the competent minister for the business of the Target 
Company through the Bank of Japan on February 6, 2025, pursuant to Article 27, Paragraph 1 of the 
Foreign Exchange and Foreign Trade Act, and receipt thereof was acknowledged for the same day. 
However, following the acknowledgement of the notification, on February 28, 2025, the Ministry of 
Economy, Trade and Industry, which has jurisdiction over the business of the Target Company, 
contacted the Tender Offeror to withdraw the notification once in order to continue the review due 
to the difficulty in completing the review within the statutory waiting period. As such, the Tender 
Offeror withdrew the notification on March 4, 2025. As of the submission date of this Statement, 
the notification has not been refiled. However, as the Tender Offeror concluded that the 
consultation with the Ministry of Economy, Trade and Industry had been progressing steadily, the 
Tender Offeror, based on its own judgment, filed a notification again to the Minister of Finance 
and the competent minister for the business of the Target Company through the Bank of Japan on 
June 2, 2025, pursuant to Article 27, Paragraph 1 of the Foreign Exchange and Foreign Trade Act, 
and receipt thereof was acknowledged for the same day. Based on advice from Japanese legal 
counsel, the Tender Offeror expects that it will be able to obtain the necessary approval for the 
acquisition of the Target Company’s Stock through the Tender Offer by the Tender Offeror (the 
“Share Acquisition”) by the last day of the Tender Offer Period (including where it has been 
extended). As the review by the competent governmental authority has not yet been completed, the 
Tender Offeror is continuing its consultations with the Ministry of Economy, Trade and Industry. 
However, as it is the Tender Offeror’s understanding that, as a practical matter, the current status of 
such consultations may not be disclosed to third parties other than the parties involved, it must 
refrain from disclosing such information. 
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(Omitted) 
 

(After Amendment) 
 

(Omitted) 
 ① The Tender Offeror has determined that procedures under foreign investment regulations in 

Japan and outward investment regulations in Taiwan, as well as procedures under competition acts 
in Germany and Austria, will be required to execute the Transaction. With respect to the procedures 
and measures under the Foreign Exchange and Foreign Trade Act of Japan (Act No. 228 of 1949, as 
amended) (the “Foreign Exchange and Foreign Trade Act”), the Tender Offeror has filed a 
notification to the Minister of Finance and the competent minister for the business of the Target 
Company through the Bank of Japan on February 6, 2025, pursuant to Article 27, Paragraph 1 of the 
Foreign Exchange and Foreign Trade Act, and receipt thereof was acknowledged for the same day. 
However, following the acknowledgement of the notification, on February 28, 2025, the Ministry of 
Economy, Trade and Industry, which has jurisdiction over the business of the Target Company, 
contacted the Tender Offeror to withdraw the notification once in order to continue the review due 
to the difficulty in completing the review within the statutory waiting period. As such, the Tender 
Offeror withdrew the notification on March 4, 2025. As of the submission date of this Statement, 
the notification has not been refiled. However, as the Tender Offeror concluded that the 
consultation with the Ministry of Economy, Trade and Industry had been progressing steadily, the 
Tender Offeror, based on its own judgment, filed a notification again to the Minister of Finance 
and the competent minister for the business of the Target Company through the Bank of Japan on 
June 2, 2025, pursuant to Article 27, Paragraph 1 of the Foreign Exchange and Foreign Trade Act, 
and receipt thereof was acknowledged for the same day. Thereafter, on July 1, 2025, the Tender 
Offeror received a notice, via the Bank of Japan, from the Minister of Finance and the competent 
minister for the business pursuant to Article 27, Paragraph 3 of the Foreign Exchange and Foreign 
Trade Act, stating that, due to the need for additional time to conduct the review, the waiting period 
for the notification filed on June 2, 2025 under Article 27, Paragraph 1 of the Foreign Exchange and 
Foreign Trade Act, is extended until August 1, 2025. Based on advice from Japanese legal counsel, 
the Tender Offeror expects that it will be able to obtain the necessary approval for the acquisition of 
the Target Company’s Stock through the Tender Offer by the Tender Offeror (the “Share 
Acquisition”) by the last day of the Tender Offer Period (including where it has been extended). As 
the review by the competent governmental authority has not yet been completed, the Tender Offeror 
is continuing its consultations with the Ministry of Economy, Trade and Industry. However, as it is 
the Tender Offeror’s understanding that, as a practical matter, the current status of such 
consultations may not be disclosed to third parties other than the parties involved, it must refrain 
from disclosing such information. 

(Omitted) 
 

End 
 

This press release is published by YAGEO Corporation. (the wholly owning parent company of the 
Tender Offeror) in accordance with Article 30, paragraph (1), item (iv) of the Order for Enforcement 
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of the Financial Instruments and Exchange Act based on a request made by SHIBAURA 
ELECTRONICS CO., LTD. (the Target Company in the Tender Offer). 

 
(Attachment) 
“(Amendment) Notice Regarding Amendments to the “Notice Regarding Commencement of Tender 
Offer for SHIBAURA ELECTRONICS CO., LTD. (Securities Code: 6957)” and the Public Notice of 
Commencement of Tender Offer due to Submission of the Amendment to Tender Offer Registration 
Statement, and Changes to the Terms and Conditions of Tender Offer” dated July 1, 2025 (Note) 
 
(Note) This notice was originally disclosed on July 1, 2025, on Timely Disclosure Network (TDnet) 

and on YAGEO’s website. However, as certain clerical errors were identified, the notice has 
been replaced on YAGEO’s website July 2, 2025 with a corrected version reflecting such 
revisions. 

 


















