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Code: 1571
Underlying index: Nikkei 225 Inverse Index
Primary invested assets: Public and corporate bonds
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Fund Management
1. 202545 A#iOEA R (2024 4 5 A 21 H~20254 5 H 20 A)
Management Status for Year ended May 2025 (from May 21, 2024 to May 20, 2025)
(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Bl - A - ZOMOEE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 4£ 5 A #j 0 (0.0) 20,024 (100.0) 20,024 (100.0)
FY ended May. 2025
2024 4E 5 A #] 0 (0.0) 24,813 (100.0) 24,813 (100.0)

FY ended May. 2024
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units| ‘000 units
2025 £ 5 A #j 39, 950 56, 620 61, 900, 34,670
FY ended May. 2025
2024 £ 5 A #j 59, 410 55, 800, 75, 260 39, 950
FY ended May. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 4£ 5 A #j 21, 694 1, 669 20, 024 57, 758
FY ended May. 2025
2024 £ 5 A #j 25, 482 668 24, 813] 62,112
FY ended May. 2024
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY]
2025 £ 5 A 0
FY ended May. 2025
2024 4 5 A 0
FY ended May. 2024
2. XEHAFHOERE

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

PN

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%12 #
(2024 4F 5 H 20 HEI(E)
12th Fiscal Year
As of May 20, 2024

%13 #
(2025 4F 5 H 20 HEIAME)
13th Fiscal Year
As of May 20, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

4,824, 899, 374

4, 365, 382, 694§

JRZAE P A B

Revaluation of derivatives

262, 865, 835

23,119, 390

BRI | B
Securities purchased under resale
agreements

17,730, 000, 000

13, 380, 000, 000

ARIUA A

Accounts receivable — other

7,034, 555

ARILHLE.

Accrued interest

10, 861

58, 390

Z DRI

Other accrued revenue

192, 785

ZANFREREML

Margin deposits

2,657, 340, 362

3, 925, 610, 810

B PE A EE

Total current assets

25,482, 343, 774

21,694, 171, 289

HREAFT

Total assets

25,482, 343, 774

21,694, 171, 289

AIEDHS
Liabilities

VB A
Current liabilities

R P i R At D

Revaluation of derivatives

317,113, 25

1, 568, 597, 009

HRALER B
Redemption payable

187, 914, 000

KA FEE

Trustee fees payable

9, 632, 431]

5,916, 975

AALZEREAE B

Investment trust management fees payable

144, 486, 372

88, 754, 550

Z DAL

Other accrued expenses

9, 563, 499

6, 032, 210

mEAE AT
Total current liabilities

668, 709, 552

1, 669, 300, 744

At et

Total liabilities

668, 709, 552

1, 669, 300, 744

LS E DER

(1571) 2025 4E 5 A REE(E
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Net assets

TEALE

Principal and other

JoA

Principal

236, 424, 100, 000

205, 177, 060, 000

Tl 4
Surplus

HWIRRI A OIMARREE (A)
Surplus (deficit) at end of period

A211,610, 465, 778

A 185, 152, 189, 456

TAEE A
ﬁif;icipal and other 24, 813, 634, 222 20, 024, 870, 544
MAITRA A=
?Eil’%;fassets 24, 813, 634, 222 20, 024, 870, 544
AR PE A Rt

Total liabilities and net assets

25,482, 343, 774

21,694, 171, 289

(2) [BEKOFEISEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%12
H 20234 5 H 21 H
£ 20244 5 H 20 H
12th Fiscal Year
From May 21, 2023
to May 20, 2024

513
H 20244 5 H 21 H
£ 20254 5 H 20 H
13th Fiscal Year
From May 21, 2024
to May 20, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

2, 353, 379

52,490, 054

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

A10, 619, 881, 949

A\808, 567, 436

Z OIS 192, 785 f
Other revenue
P o A2
H ORI AR A10, 617, 335, 785 AT56, 077, 389
Total operating revenue

MR

Operating expenses

1E

SRR 12, 191, 694 .
Interest expenses
=2
% FEA RN 22, 605, 168 12,774, 701,
Trustee fees
ZeREA W 339, 077, 428 191, 620, 309
Investment trust management fees
O A 22,323, 049 13, 380, 636
Other expenses
ZE S ke 396, 197, 339 217, 775, 696

Total operating expenses

R T EERKL (D)
Operating profit (loss)

A11,013,533, 124

A\973, 853, 078

REFIRE IR EBEL (D)
Ordinary profit (loss)

A11,013,533, 124

A\973, 853, 078

MIRRIR S UL IR L (D)
Profit (loss)

A11,013,533, 124

A\973, 853, 078

—EBAERICAE O 4 IR AR 2 RH oD Sy Bl RE U —FB AR

(1571) 2025 4E 5 A REE(E
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FNTHE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

BERAe ST E REE (A)

Surplus (deficit) at beginning of period 4302, 104, 940, 854 £211, 610, 465, 778

TR N ST R AR D3

. . .. 391, 944, 547, 40 328,971, 297, 00
Increase in surplus or decrease in deficit

L BRI A O TR S INA ST KR Sl
VHR

. . .. 391, 944, 547, 400 328,971, 297, 000
Increase in surplus or decrease in deficit

from partial redemptions

PR IR T R AR INAR

. . . .. 290, 436, 539, 20 301, 539, 167, 60
Decrease in surplus or increase in deficit

LHLEAMEFEICAE O IR A F I KB 44
PAIEE

. . . .. 290, 436, 539, 200 301, 539, 167, 600
Decrease in surplus or increase in deficit

from additional subscriptions for period

Sy
Dividends

HIARR RS SUTHR KA (D)

Surplus (deficit) at end of period A211, 610, 465, 778 A\185, 152, 189, 456

(3) [mEFt#]

(EERSF IR D2 FHICET 2 1ERD)

1. G PE ORI UE & Ot 15 [Ye s |

BT ORET HHE I OBEMEEZHVTEY 7,

2. B - UK OF ERE URAE PE SR IS | SRR AR

O A RHECH EL TRV £,

3. AxFhEE S O EH SR (2 B9 B HIEO MR L OB OB EICB W T EDORMHERMEZBRA L T\ D 2, B2 DA
SR ERIEICL S T25E, YMENERZ 2 H 0 £,

F7o. TUANAT 4 TEBINCEAT 2 ST, HETHLT U AT ¢ TEENICBIT

54 BRENEEISHE LORBELRARATH Y . BESHBERT VT 1 THY

BIOMHI A7 ODREZERTHLOTES Y £HA,

4. Z0fh Bl |

BUETE| O FHAERIZOWTIE, TapERnIcBT 2 25 OBREIC X - TH

DET,

RERIE]

W77 o FORFEHMIX, BB oOBREIZE Y, 2024 4£ 5 H 21 A D 2025 4F

5 H20 HETER-TEY T,

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(PR IR IR RS 3 5 TERD)

12 41 513 Hi
2024 4F 5 H 20 AHLE 2025 4E 5 H 20 HETE
1. FHHEHIMOER BT D Z MR 1. FHEHIORBIZIT D Z ORI
39, 950, 000 & 34, 670, 000 H
2. REEFCUMEHERNIE 55 &£ 6 5 1 HE 10 5I0H |2, REEFEMPEH BN 55 520 6 25 1 THE 10 5I2H
ET D RE Y
TEARDKIE 211, 610, 465, 778 1 JEARD KIE 185, 152, 189, 456 1
3. FHEHIMORBICEBIT D 1 HAY7-0 OMEEORE 3. HEHMORBICRITD 1 B2 OMEEOHHE
L 7= i pERA 621.12 1 L % 7= 0 i pERA 577. 58 [
(100 [ 7= v W& PEXE) (62,112 M) (100 [ 7= v W& PERE) (57, 758 1)

(45 B O et R E B D 1ERD)
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(1571) 2025 4£ 5 A1 REHEE

%12 4
H 202345 H 21 H
I 20244 5 A 20 H

%1340
H 20244 5H 21 H
F 20254F 5 A 20 H

1. e 05 RB

1. B4 DR FIEE

HE HE
EpEEE | A A9, 645, 530 1 Epi[EEIEsY il A 52, 490, 054 [
53 B i F Sz 4 B N\3,768, 022,931 1 (53 B T P S 4 B A4, 161, 674, 106 1
EEI e Ea ] C=A+B A3, 777, 668, 461 [ IR ] C=A+B 4,109, 184, 052 [
ety D 384, 005, 645 % 2 D 217, 775, 696 4
28 53 i FTREAR E=C-D 0 % 25 53 Bl PT REH E=C-D 0
IS 2 53 i 4 F 0H IS 22 53 i 4 F 0H
R (4 B AR A N7 4) G=E-F A4, 161,674,106 1 U1 4 (5 i M 57 42) G=E-F A4, 326, 959, 748
1% H 39, 950, 000 SE~3 H 34, 670, 000 I
100 [12472 0 53 Hd 4 T=F/HX 100 0H 100 [12472 0 Syhid 4 T=F/Hx 100 0H
(EmhpsH A B4 2 1ERD)
(1) 4B P bt ARV B4 2 43K
%12 %13

H 20234 5 H 21 H
* 2024 4F 5 4 20 H

H 20244 5 H 21 H
# 20254F 5 4 20 H

1. AP S 63 2 B T 8

BTy Rid, BEREACEEEANCET HEEE 2 45
4IHITED DIEFREREETH Y ., BENFICHET 5 EH
DEARFFEHZAE, FAMGESREOBREPG I F LTRE L L
THEHATHZEZENELTEBY 7,

0. SRR S ONE L NE DERRERICIRDS U 2

BT 7y FPRETHEREROFEEIL, 7V T 4 TH
Bl a— b - o=V EOSBEHEL OGEREE THY 7,
TN, MEENY 27 &RIEEN) 2772 o) A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
22 HEME LT, BTG 217> T 0 £7,
MET U RT ¢ TWBIE, M5 E T DM AR D ik
Y A7 ERFLTRBY £7,

3. ARG T ICER D U R 7 BRI

ZEEAAIC BV T, MY LA RE Y R EHICET 5 EE
DEBRT, RXT 4 AOBERCER Y 27 OERETT
o TRY FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, R DEORIZ HRE, /08T -4
B L., BB > T DA NEOEREZ1T/2>TEY £
B
ORHY A7 OE

GV A2 7L Tt BITERSSIE oMk &84
DIEMIEE - T & W R, AkBE L. S oEREICR LR
A AHIIRE DB A (T2 > TR £77,
OFEME ) A7 OE

TRENE U 2 7 1B LTI, MBS U T I R &
R L, BEI&CMALREOEHZIT/R>CTBY 7,

L. ARG 26 2 TR T B
A2

2. SR DN R O OERMEMIRD Y A7

Al

3. ARl ZAR D U A 7 B BRI
[l A

(2) 4P o O WFAM S5 12 P9~ 5 FIH

o512 1
2024 €£ 5 J] 20 HEifE

o513 1)
2025 £ 5 J] 20 HEfE

1. BEIRERE BAH, Refifi e U740
B IR Lo @@ dn 3ERI & LT~ TRl TR L
TS T, SETIRER LA & el & 0BT H Y £
/\/o
2. Wi FE S

1. BRI IR A, Wefli 2 OZE%0
Y

2. Wi RE S

_6_
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URAE P i A 7 Al 72
T UNT 4 TRENZHOW T, (2O o 3
T UNT 4 TG BRICFER L TR Y £7,
a—)b - 1 — O K OB
IO BITELIM TRE SN D120, IREMAEITR
EEELLTWD Z b, MFEBMAEL RS LTH
DET,
(BAE Y FH L OB BT 5 1ERD)
%5 12 1
H 20234 5 H 21 H
X 20244 5 H 20 H
TSRS E O Y5 I S TR D AN TE /e flifs &2 2 L ¢, —i%
DI et & 870 5B S 3 L OB I TR b Ty
720, BEHHEITIZSWERA,

13 4
H 20244 5 H 21 H
X 20254 5 20 H

A7

(Z D DER)
1 EARDOKE
%12 # % 13 #
H 20234E 5 H 21 H H 2024 4E 5 H 21 H
T 20244E 5 5 20 H T 20254E 5 20 H
B CAKE 351, 588, 380, 000 M & T A%KHE 236, 424, 100, 000 [
HA R IBINER & ST ANAE 330, 224, 400, 000 M| H BN E o A%KH 335, 077, 160, 000 [

9 T — ) ST A 445, 388, 680, 000 F|H v — i) ST A 366, 324, 200, 000 4
2 AfliFEZBE LR

FUFEHIIH Y A,

3 T UNT 4 THGIEMR

T VT 4 TG ORFVEEE, Wil & ORI 4%
5 12 #1(2024 4 5 J1 20 A BIAE) 55 13 91(2025 4 5 /1 20 A BIAE)
_— HVES () o (1)
6 | M D | AR () e | M| R ()
E @
it 33503
BRATS e 3|

TR 24,794, 578, 000 —| 24,848,520, 000 A\b4,247,415 19, 283,908, 001 —| 20,829, 150,000 Al,545,477, 619

&t 24,794, 578, 000 —| 24,848,520, 000 A\b4,247,415 19, 283,908, 001 —| 20,829, 150,000 Al,545,477, 619

(1) WEMOHE 7k
1 S|
EREHEG oW T
FM DTN T, WEIFTORET 255 B OFFEMEEZ VTR Y £7,
¥ EFESCAy VEEIRHEA SN TV b DL IS WER A,

(4) [Ff)mlIAnER]

%1 AGREAAME
(1) Bk (2025 4£ 5 A 20 HEILE)
FOUMEIHITH Y FH A,

(2) BRALIS DA AMiFE S (2025 4F 5 7 20 H BL(E)
LI LD Y E A,

2 T UNRT 4 TG RORETRIIG | OZRIVEETE K Ol DR L3
_7_
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WMHHRRICBITOERLFHE L TRBLTWDL7DEIEL TR £,
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