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FY2022FY2021FY2020

Before application After application of the Accounting Standard for Revenue Recognition, etc.

Trends in Net Sales

Net sales for FY2024 increased by 861 million yen year on year

(Unit: millions of yen) 1Q 2Q 3Q 4Q

FY2023

11,577

FY2024

2,873

2,820

2,899

2,985

2,777

2,801

2,863

2,910

13,078

3,016

3,029

11,351

3,042

3,084

12,170

3,013

3,029

3,024

3,150

12,217 +861 

+7.1%
+46

+0.4%
+593

+5.1%

3,231

3,265

3,275

3,306
FY results FY results

FY results FY results
FY results

FY2024
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Year-on-Year Difference in Net Sales

v6 Connect
+182

All 
Apartments 

Plan
+85

LTE/
WiMAX

+4

FY2023
12,217

Net sales increased due to an increase in number of 
v6 Connect and FTTH connection services

FY2024FY2023

manaba
-22

Hikari 
Collaboration 

Model
+60

(Unit: millions of yen)

FY2024
13,078

ADSL
-0

Other
-37

Other FTTH 
services
+590

FY2024
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Before application After application of the Accounting Standard for Revenue Recognition, etc

495

395

Trends in Operating Profit

Operating profit increased 19.3% year on year, reaching a record high

Operating profit margin

406

1,690

362

445

477

1,834

(Unit: millions of yen) 1Q 2Q 3Q 4Q

494

450

+7

+0.4%

FY2022FY2021FY2020 FY2023 FY2024

1,841

465

378

492

629

403

494

468

476

1,965

14.9%

+123

+6.7%

2,345
+380

+19.3%

636

629

17.9%
564

16.1%

15.1%

15.8%

514
FY results

FY results FY results
FY results

FY results

FY2024
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Year-on-Year Difference in Operating Profit
Cost of sales decreased due to more efficient communication cost, while 

SGA expenses for membership acquisition increased

FY2024FY2023

(Unit: millions of yen)

Net sales
+861

Increase in 
selling, 

general & 
administrative

(SGA)
expenses

-262
Actual
1,965

Actual
2,345

Cost of sales
Depreciation

-91
Cost of sales

Service 
charges

+171 Cost of sales
Outsourcing etc.

-298

FY2024
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Trends in EBITDA

Limited release of mission-critical systems in FY2024

FY2020 FY2021 FY2022 FY2023 FY2024

Operating profit 1,690 1,834 1,841 1,965 2,345

Depreciation 581 818 895 883 974

EBITDA(*) 2,272 2,653 2,737 2,849 3,320

EBITDA margin 20.0% 22.9% 22.5% 22.3% 25.4%

(*) EBITDA is calculated as the sum of operating profit and depreciation.

Investments in 
capital 1,295 1,160 1,055 1,830 1,974

(Unit: millions of yen)

FY2024
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Operating Results

FY2023 FY2024 Change Percentage 
change

Net sales 12,217 13,078 +861 7.1％

Operating profit 1,965 2,345 +380 19.3％

Ordinary profit 1,986 2,364 +378 19.1％

Profit 1,289 1,752 +463 35.9％

Earnings per share 46.46 yen 64.99 yen ― ―

(Unit: millions of yen)

FY2024
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Financial Position

As of March
31, 2024

As of March 
31, 2025 Change Percentage 

change

Total assets 14,279 14,787 +508 3.6％

Total liabilities 1,772 1,696 -76 -4.3%

Net assets 12,506 13,091 +585 4.7％

Equity ratio 87.6％ 88.5％ ―

(Unit: millions of yen)

FY2024
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Management Conscious of Cost of Capital and Stock Price

(Unit: millions of yen)
FY2022 FY2023 FY2024

Net sales 12,170 12,217 13,078

Operating profit 1,841 1,965 2,345

Profit 1,285 1,289 1,752

Net assets per share 427.08 450.96 487.63

ROE (return on equity) 11.1％ 10.5％ 13.7%

Stock price (March closing price) 590 yen 644 yen 677 yen

PBR (price to book ratio) 1.38 1.43 1.39

FY2024
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Notice Concerning Dividends of Surplus

Determined amount
Latest dividend 

forecast
(Released February 13, 

2025)

Previous period
(Ended March 31, 2024)

Record date Mar. 31, 2025 Same Mar. 31, 2024

Dividend per share 12.50 yen 12.00 yen 11.50 yen

Total amount of 
dividends 335 million yen ― 318 million yen

Effective date of 
dividends June 26, 2025 ― June 27, 2024

Source of funds for 
dividend Earned surplus ― Earned surplus

(Unit: millions of yen)

FY2024
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Shareholder Return

FY2020 FY2021 FY2022 FY2023 FY2024 
(Forecast)

Profit 1,301 1,255 1,285 1,289 1,752

Dividends 19.50 yen 21.00 yen 22.50 yen 23.00 yen 24.50 yen

Dividend 
payout ratio 41.8% 46.7% 49.0% 49.5％ 37.7％

Total amount 
of share 

purchase costs
ー ー ー

195 million 
yen

606 million 
yen

Total payout 
ratio 41.8％ 46.7% 49.0% 64.6% 72.1%

The year-end dividend is set at 12.50 yen and the annual dividend for FY2024 is set at 24.50 yen

(Unit: millions of yen)

Note: A notification regarding own share repurchasing through the Off-Auction Own Share Repurchase Transaction (ToSTNeT-3) was issued on May 9, 2025.

FY2024
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Service Lineup of Asahi Net

※【【背後
に隠れて
いる文字
のため不

要】】

Internet Connection 
Ser v ices

ISP

FTTH Connection Services

Mobile Connection Services

Other Connection Services

VNE

Internet-Related Services

Mail Services

Security Services

Other Related Services

Other

FY2024

Educational 
Support 
Service
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Structure of Internet Connection Services

N T T  E a s t  a n d  N T T  We s t  N G N

1 2

Interconnection Interconnection

ISP

V N O

(Telecommunications Carrier)

VNE

FY2024

Provision of 
wholesale 
services
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Net sales from internet connection services

FY2023 FY2024 Change Percentage 
change

ISP Asahi Net 8,863 9,578 +714 8.1%

VNE v6 Connect 1,979 2,161 +182 9.2%

Total 10,843 11,739 +896 8.3%

(Unit: millions of yen)

FY2024
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22/3 23/3 24/3

Trends in the Number of Subscribers to ISP Asahi Net’s 
Internet Connection Services

Mar. 31, 2024 Mar. 31, 
2025 Change

FTTH 
(fiber-optic 
connection)

470 498 +28

ADSL 3 2 -0

Mobile connection 48 47 -1

(Unit: thousands of IDs)

Strengthened acquisition of subscribers and recorded an increase in 
the number of FTTH connection service subscribers

21/3

FTTH ADSL Mobile

25/3

2

47

498470
448

424

455

33

10

1015

46 47 47 48

0.78% 0.71% 0.75% 0.66% 0.66%

FY2024

Churn rate (Calculated by dividing the number of 
memberships cancelled in the month by 
the number of subscribers in the month)



© Asahi Net, Inc. All Rights Reserved. 16

Trends in Net Sales from VNE v6 Connect and the Number of 
Partner Companies

Net sales from v6 Connect increased 9.2% year on year

302

1,383

340

(Unit: millions of yen) 1Q 2Q 3Q 4Q

360

379

11 companies 11 companies 12 companies 11 companies 10 companies

391

1,735

423

448

471

Number of partner companies (March 31)

FY2022FY2021 FY2023 FY2024

458

503

1,979

+540

+64.2%

+352

+25.5%

+182

+9.2%

507

510

2,161
560

547

536

517

+244

+14.1%

165

842

185

228

262

FY2020

FY results

FY results

FY results

FY results

FY results

FY2024
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Net Sales from Internet-Related Services

FY2023 FY2024 Change Percentage 
change

manaba 600 577 -22 -3.8%

Other 773 761 -12 -1.6%

Total 1,373 1,338 -35 -2.6%

(Unit: millions of yen)

FY2024
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Total number of educational institutions signed up for 
        the service (only universities and junior colleges)

The number of subscriber IDs decreased by 22,000 year on year. 
Total number of educational institutions signed up for the service is 88.

Number of Subscriber IDs for manaba

(Unit: thousands of IDs)

818825
793 790

Overview of the service

768

93 
schools

21/3 22/3 23/3 24/3 25/3

98 
schools

88 
schools

101
schools

100
schools

● Course news
● Course contents 
 (including handouts)
● Bulletin board
 (interactive communication)

System 
collaboration

Additional options

School 
administrative 

system

Certification 
system

Video recording/
distribution 

service

Cloud storage 
service

Learning Management System 
(LMS) Education quality 

assurance

Class evaluation 
questionnaire

Attendance

External materials

Assignment management

Information transmission

● Quiz/Exercise ● Project 
● Report                   (group work)
● Questionnaire   ● Academic 
 performance

   

Portfolio

FY2024
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Summary of Financial Results for FY2024

Financial Results for FY2024

Status of Our Business
◆  ISP Asahi Net

◆  VNE v6 Connect

◆  Educational Support Service manaba

1

2

• Net sales reached 13,078 million yen, achieving a new record for the 13th consecutive year 
  since FY2012
• Operating profits reached 2,345 million yen, an increase of 19.3% year on year

The number of subscriber IDs for FTTH services increased by 28,000 year on year, with FTTH 
driving the increase in the number of Asahi Net subscribers.

Net sales increased by 9.2% year on year. Sales increased due to increased traffic per line used 
by partner companies.

The number of subscriber IDs decreased by 22,000 year on year to 768,000. Started provision of 
external linking function with various systems.

FY2024
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Produce tangible results to increase the respective revenues of ISP, VNE and manaba.P o l i c y

Earnings Forecast

FY2024 FY2025 
(Forecast) Change Percentage 

change

Net sales 13,078 13,500 +421 3.2%

Operating profit 2,345 2,350 +4 0.2%

Ordinary profit 2,364 2,370 +5 0.2%

Profit 1,752 1,659 -93 -5.4%

Earnings per share 64.99 yen 61.79 yen ― ―

(Unit: millions of yen)

Financial Forecast for FY2025
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Shareholder Return

FY2021 FY2022 FY2023 FY2024 
(Forecast)

FY2025 
(Forecast)

Profit 1,255 1,285 1,289 1,752 1,659

Dividends 21.00 yen 22.50 yen 23.00 yen 24.50 yen 25.00 yen

Dividend 
payout ratio 46.7％ 49.0% 49.5％ 37.7％ 40.5％

We plan to pay a full-year dividend of 25 yen for FY2025.

(Unit: millions of yen)

Financial Forecast for FY2025
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Plans for ISP Asahi Net
Aiming to increase the number of Internet connection service subscribers, 

strengthen strategies for each service strategies

NT T channels Web channels Major  corporate  
customers

• FLET’S Hikari Cross (ISP)
• FLET’S Hikari Next (ISP)
• All Apartments Plan (ISP)

Acquisition of ISP services compatible 
with FLET’S Hikari provided by NTT 

East and NTT West

Acquisition of the services 
through the Company’s service 

website

Acquisition of value-added 
services combining the 

Company’s own services and ISP
• Asahi Net Hikari (ISP + FTTH)
• LTE ANSIM (ISP + Fixed IP)
• WiMAX (ISP + Fixed IP + Device)

• FLET’S Hikari Cross (ISP)
• FLET’S Hikari Next (ISP + Fixed IP)

FTTH connection services Mobile connection services Optional Services

Financial Forecast for FY2025
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Plan for VNE v6 Connect

Maintain cooperative relationships with partner companies and 
streamline our network infrastructure

Internet

Partner companies
(Content providers)

NTT East and NTT 
West NGN

Office

IPv6 network

Streamlined 
company-owned

infrastructure

Home

VNO
(Telecommunications 

carrier)

Financial Forecast for FY2025
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Initiatives for manaba
Key initiatives aimed at achieving the education quality assurance that is 

expected by the Ministry of Education, Culture, Sports, Science and Technology

(i) Strengthen integration with various systems in order to adapt to the changing academic environment
(ii) Extract logs to analyze learning behavior
(iii) Functions that encourage proactive learning by students

LTI1.3
standard

Active 
learning

Grading of reports and 
papers

Turnitin

Online/hybrid classes
Zoom

Proactive learning by 
students

Study hours,
number of reports 

submitted, etc.Extraction 
of logs

Financial Forecast for FY2025
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