original shall prevail.

Note: This document has been translated from the Japanese original for reference purposes only. In
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Notice Regarding Differences in Non-Consolidated Financial Results from Results for the Previous

Fiscal Year

We hereby announce the following differences in the non-consolidated financial results between figures for the

fiscal year ended March 31, 2025 (April 1, 2024 — March 31, 2025) and those for the previous fiscal year.

1. Differences in Non-Consolidated Financial Results for the Fiscal Year Ended March 31, 2025 (April 1, 2024 —

March 31, 2025) and the Fiscal Year Ended March 31, 2024

Net sales Operating Ordinary Profit Basic earnings
profit profit per share
Million yen Million yen Million yen Million yen Yen
Results for the fiscal year ended 47,844 1,066 1,049 1,149 111.81
March 31, 2024 (A)
Results for the fiscal year ended
March 31, 2025 (B) 54,388 1,426 1,638 4,487 434.65
Change amount (B-A) 6,543 360 588 3,337 -
Change rate (%) 13.7 33.8 56.1 290.2 -

2. Reason for the Difference

Regarding net sales, figures exceeded those of the previous fiscal year, mainly as a result of significantly higher

selling prices for the rice wholesale business in the food division due to supply-demand constraints. As for profit,

despite temporary costs such as registration and license taxes stemming from the absorption merger of Yamatane Real

Estate Co., Ltd., a former consolidated subsidiary, in February 2025, mainly owing to strategic efforts to maintain a

stable rice supply while preserving profit margins, operating profit and ordinary profit exceeded the results of the

previous year. Profit also increased significantly year on year due to the recording of gain on extinguishment of tie-in

shares under extraordinary income in connection with the absorption merger of Yamatane Real Estate Co., Ltd.



