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Company 

Name 

BEENOS Inc. 

 President and Group CEO Shota Naoi 

 (TSE Prime Code: 3328) 

Inquiries Director and Executive Officer Taisuke Miura 

 （Telephone: 03-6824-9753） 

 

Notice Regarding Results of the Tender Offer by LY Corporation for the Company’s Share Certificates, 

etc., and Change in Parent Company and Largest Principal Shareholder 

 

Tokyo, Japan – May 8, 2025 – BEENOS Inc. (the “Company”) announced that the tender offer (the “Tender 

Offer”) by LY Corporation (the “Tender Offeror”) for the common shares and share acquisition rights of the 

Company (collectively, the “Company’s Share Certificates, etc.”), which commenced on March 24, 2025, was 

successfully concluded as of May 7, 2025. The results of the Tender Offer are provided below. 

As a result of the Tender Offer, a change in the Company’s parent company and its largest principal 

shareholder is scheduled to take effect on May 14, 2025, the date on which settlement of the Tender Offer will 

begin. 

 

Note: “Share Options” will collectively refer to Share Options ① through ⑥ mentioned below: 

① 11th Share Options issued based on the resolution of the Company’s Board of Directors on March 15, 

2018 (exercise period: April 1, 2020 to March 14, 2028): JPY 226,300 per share option 

② 12th Share Options issued based on the resolution of the Company’s Board of Directors on February 6, 

2020 (exercise period: February 25, 2020 to February 24, 2030): JPY 292,900 per share option 

③ 13th Share Options issued based on the resolution of the Company’s Board of Directors on February 6, 

2020 (exercise period: February 7, 2022 to February 6, 2030): JPY 292,900 per share option 

④ 14th Share Options issued based on the resolution of the Company’s Board of Directors on May 27, 

2021 (exercise period: May 28, 2023 to May 27, 2031): JPY 27,000 per share option 

⑤ 15th Share Options issued based on the resolution of the Company’s Board of Directors on August 4, 

2022 (exercise period: August 5, 2024 to August 4, 2032): JPY 14,740 per share option 

⑥ 16th Share Options issued based on the resolution of the Company’s Board of Directors on June 20, 

2024 (exercise period: July 8, 2024 to July 7, 2034): JPY 166,100 per share option 

 

１．Results of the Tender Offer 

 Today, the Company received a report from the Tender Offeror regarding the results of the Tender Offer, 

as detailed in the attached document “Notice Concerning Results of Tender Offer for the Shares of BEENOS 

Inc. (Securities Code: 3328)”. 

As the total number of the Company’s Share Certificates, etc. tendered exceeded the minimum number 

planned for purchase, the Tender Offer has been successfully completed. 

 

２．Change in Parent Company and Largest Principal Shareholder 

（１）Scheduled Date of Change 

May 14, 2025 (Settlement commencement date for the Tender Offer) 

 

This is a translation of the original Japanese release.  The Japanese text shall prevail in case of any variance between this version and the Japanese 

text. 
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（２）Background of the Change 

 The Company was notified today by the Tender Offeror that the total number of the Company’s Share 

Certificates, etc. tendered (including shares underlying exercised share acquisition rights) reached 

11,335,722 shares, exceeding the minimum threshold of 8,876,800 shares required for the Tender Offer. 

Accordingly, the Tender Offeror will acquire all tendered shares. 

As a result, upon the settlement of the Tender Offer on May 14, 2025, the Tender Offeror’s voting rights 

will exceed 50% of the total voting rights of the Company. This will result in the Tender Offeror becoming 

the Company’s new parent company and largest principal shareholder. 

In addition, A Holdings Corporation, SoftBank Corp., SoftBank Group Japan Corp., and SoftBank Group 

Corp.—the parent entities of the Tender Offeror—will also be regarded as the Company’s new parent 

companies (indirectly) effective as of the same date. 

 

（３）Overview of the Shareholders Subject to Change 

① LINE Yahoo Corporation (Shareholder to Become the New Parent Company and Largest Principal 

Shareholder) 

(1) Name LY Corporation 

(2) Location 1-3 Kioicho, Chiyoda-ku, Tokyo 

(3) 
Title and name of 

the representative 

Kentaro Kawabe, Chairperson and Representative Director 

Takeshi Idezawa, President and Representative Director, CEO 

(4) Business 

Development of online advertising business, E-commerce business, 

members services business, and other businesses, and managing of group 

companies and other operations 

(5) Capital 248,773 million yen (as of December 31, 2024) 

(6) 
Date of 

Incorporation 
31 January 1996 

(7) 

Major shareholders 

and shareholding 

ratio 

(as of September 

30, 2024) 

A Holdings Corporation 62.5% 

The Master Trust Bank of Japan, Ltd. (Trust account) 6.1% 

STATE STREET BANK AND TRUST COMPANY 505325 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 3.3% 

Custody Bank of Japan, Ltd. (Trust account) 2.3% 

STATE STREET BANK AND TRUST COMPANY 505001 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 1.2% 

STATE STREET BANK WEST CLIENT – TREATY 505234 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 0.7% 

STATE STREET BANK AND TRUST COMPANY 505223 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 0.6% 

JP MORGAN CHASE BANK 385632 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 0.6% 

JP MORGAN CHASE BANK 385781 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 0.5% 

J.P.Morgan Securities plc 

(Standing proxy: JPMorgan Securities Japan Co., Ltd.) 0.5% 

(8) Relationship between the Company and the Tender Offeror 

 
Capital relationship Not applicable. 
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 Personal 

relationship 
Not applicable. 

 Business 

relationship 

There is a business relationship with the Tender Offeror through the 

provision of cross-border E-commerce intermediary services. 

 
Status as related 

parties 
Not applicable. 

(Note 1) Major shareholders and shareholding ratio (as of September 30, 2024) is quoted from “Status of Major 

Shareholders” in the 30th Semiannual Securities Report submitted by the Tender Offeror on November 8, 

2024. 

 

 

 

② A Holdings Corporation (Newly Appointed Parent Company) 

(1) Name A Holdings Corporation 

(2) Location 1-7-1 Kaigan, Minato-ku, Tokyo 

(3) 
Title and name of 

the representative 
Junichi Miyakawa, President and Representative Director, CEO 

(4) Business Holdings company 

(5) Capital 100 million yen (as of September 30, 2024) 

(6) 
Date of 

Incorporation 
4 September 2000 

(7) 

Major shareholders 

and shareholding 

ratio 

(as of September 

30, 2024) 

SoftBank Corporation 50.00% 

NAVER Corporation 42.25% 

NAVER J.Hub Corporation 7.75% 

(8) Relationship between the Company and the Tender Offeror 

 
Capital relationship Not applicable. 

 Personal 

relationship 
Not applicable. 

 Business 

relationship 
Not applicable 

 
Status as related 

parties 
Not applicable. 

 

③ SoftBank Corp. (Newly Appointed Parent Company) 

(1) Name SoftBank Corp. 

(2) Location 1-7-1 Kaigan, Minato-ku, Tokyo 

(3) 
Title and name of 

the representative 
Junichi Miyakawa, President & CEO 

(4) Business Provision of mobile communications services, sale of mobile devices, 
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provision of fixed-line telecommunications and ISP services 

(5) Capital 222,924 million yen (as of September 30, 2024) 

(6) 
Date of 

Incorporation 
9 December 1986 

(7) 

Major shareholders 

and shareholding 

ratio 

(as of September 

30, 2024) 

SoftBank Group Japan Corp. 40.17% 

The Master Trust Bank of Japan, Ltd. (Trust account) 10.38% 

Custody Bank of Japan, Ltd. (Trust account) 3.67% 

STATE STREET BANK WEST CLIENT – TREATY 505234 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 1.39% 

SMBC Nikko Securities Inc.  1.21% 

JPMorgan Securities Japan Co., Ltd.  0.99% 

STATE STREET BANK AND TRUST COMPANY 505001 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 0.87% 

JP MORGAN CHASE BANK 385781 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 0.81% 

JP MORGAN CHASE BANK 380084 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 0.52% 

STATE STREET BANK AND TRUST COMPANY 505103 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 0.51% 

(8) Relationship between the Company and the Tender Offeror 

 
Capital relationship Not applicable. 

 Personal 

relationship 
Not applicable. 

 Business 

relationship 
Not applicable 

 
Status as related 

parties 
Not applicable. 

 

④ SoftBank Group Japan Corp. (Newly Appointed Parent Company) 

(1) Name SoftBank Group Japan Corp. 

(2) Location 1-7-1 Kaigan, Minato-ku, Tokyo 

(3) 
Title and name of 

the representative 
Masayoshi Son, President & CEO 

(4) Business Holdings Company 

(5) Capital 188,798 million yen (as of September 30, 2024) 

(6) 
Date of 

Incorporation 
26 January 2001 

(7) 

Major shareholders 

and shareholding 

ratio 

(as of September 

30, 2024) 

SoftBank Group Corp. 100.00% 

(8) Relationship between the Company and the Tender Offeror 
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Capital relationship Not applicable. 

 Personal 

relationship 
Not applicable. 

 Business 

relationship 
Not applicable 

 
Status as related 

parties 
Not applicable. 

 

⑤ SoftBank Group Corp. (Newly Appointed Parent Company) 

 

(1) Name SoftBank Group Corp. 

(2) Location 1-7-1 Kaigan, Minato-ku, Tokyo 

(3) 
Title and name of 

the representative 

Masayoshi Son, President & CEO, Chairman and Executive Managing 

Officer 

(4) Business Holdings company 

(5) Capital 238,772 million yen (as of September 30, 2024) 

(6) 
Date of 

Incorporation 
3 September 1981 

(7) 

Major shareholders 

and shareholding 

ratio 

(as of September 

30, 2024) 

Masayoshi Son 29.14% 

The Master Trust Bank of Japan, Ltd. (Trust account) 16.79% 

Custody Bank of Japan, Ltd. (Trust account) 7.02% 

JP MORGAN CHASE BANK 380763 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 2.01% 

STATE STREET BANK WEST CLIENT – TREATY 505234 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 1.41% 

HSBC HONG KONG-TREASURY SERVICES A/C ASIAN EQUITIES 

DERIVATIVES  

(Standing proxy: The HSBC Limited Tokyo Branch)  1.32% 

Son Corporation LLC 1.32% 

STATE STREET BANK AND TRUST COMPANY 505001 

(Standing proxy: Settlement Sales Dept, Mizuho Bank, Ltd.) 1.30% 

Son Asset Management LLC 1.28% 

GOVERNMENT OF NORWAY 

(Standing proxy: Citibank, N.A. Tokyo Branch) 0.99% 

(8) Relationship between the Company and the Tender Offeror 

 
Capital relationship Not applicable. 

 Personal 

relationship 
Not applicable. 

 Business 

relationship 
Not applicable 
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Status as related 

parties 
Not applicable. 

 

（４）Number of voting rights owned by the shareholder and ownership ratio before and after the change 

① LINE Yahoo Corporation 

 Attribute Number of Voting Rights (Voting Rights Ownership 

Ratio) (*Note) 

Major 

Shareholder 

Ranking Directly Owned Subject to 

Consolidation 

Total 

Before 

Change 

－ － － － － 

After 

Change 

Parent 

Company and 

Principal 

Shareholder 

(Largest 

Shareholder) 

113,357 units 

（84.32％） 

11,335,722 shares 

－ 113,357 units 

（84.32％） 

11,335,722 shares 

1st 

(Note) 

The “Shareholding Ratio of Voting Rights” is calculated based on 134,443 voting rights, which corresponds to the 

number of shares derived as follows: 

(i) Starting with the total number of issued shares as of December 31, 2024—13,608,995 shares—as disclosed in 

the “Consolidated Financial Results for the First Quarter of the Fiscal Year Ending September 30, 2025 

(Japanese GAAP)” announced by the Company on February 12, 2025; 

(ii) Adding the number of shares underlying exercisable stock acquisition rights as of the same date: 28,200 

shares from the 11th series (282 rights), 238,800 shares from the 12th series (2,388 rights), 113,600 shares from 

the 13th series (1,136 rights), 25,900 shares from the 14th series (259 rights), 18,310 shares from the 15th series 

(1,831 rights), and 136,000 shares from the 16th series (1,360 rights), for a total of 14,169,805 shares; 

(iii) Subtracting the number of treasury shares held by the Company as of the same date—725,462 shares—

results in a total of 13,444,343 shares. 

The ratio is rounded to the nearest third decimal place. The same methodology applies hereinafter. 

 

② A Holdings Corporation 

 Attribute Number of Voting Rights (Voting Rights Ownership 

Ratio) (*Note) 

Major 

Shareholder 

Ranking Directly 

Owned 

Subject to 

Consolidation 

Total 

Before 

Change 

－ － － － － 

After 

Change 

Parent 

Company 

(Indirect 

Ownership) 

－ 113,357 units 

（84.32％） 

11,335,722 shares 

113,357 units 

（84.32％） 

11,335,722 shares 

－ 

 

③ SoftBank Corp. 

 Attribute Number of Voting Rights (Voting Rights Ownership Major 



 

7 

 

Ratio) (*Note) Shareholder 

Ranking Directly 

Owned 

Subject to 

Consolidation 

Total 

Before 

Change 

－ － － － － 

After 

Change 

Parent 

Company 

(Indirect 

Ownership) 

－ 113,357 units 

（84.32％） 

11,335,722 shares 

113,357 units 

（84.32％） 

11,335,722 shares 

－ 

 

④ SoftBank Group Japan Corp. 

 Attribute Number of Voting Rights (Voting Rights Ownership 

Ratio) (*Note) 

Major 

Shareholder 

Ranking Directly 

Owned 

Subject to 

Consolidation 

Total 

Before 

Change 

－ － － － － 

After 

Change 

Parent 

Company 

(Indirect 

Ownership) 

－ 113,357 units 

（84.32％） 

11,335,722 shares 

113,357 units 

（84.32％） 

11,335,722 shares 

－ 

 

⑤ SoftBank Group Corp. 

 Attribute Number of Voting Rights (Voting Rights Ownership 

Ratio) (*Note) 

Major 

Shareholder 

Ranking Directly 

Owned 

Subject to 

Consolidation 

Total 

Before 

Change 

－ － － － － 

After 

Change 

Parent 

Company 

(Indirect 

Ownership) 

－ 113,357 units 

（84.32％） 

11,335,722 shares 

113,357 units 

（84.32％） 

11,335,722 shares 

－ 

 

（５）Presence or Absence of Changes to Non-Listed Parent Companies Subject to Disclosure 

As a result of the Tender Offer, A Holdings Corporation and SoftBank Group Japan Corp. will become 

unlisted parent companies of the Company. However, since the Tender Offeror is deemed to exert the greatest 

influence over the Company’s decision-making and business operations, they are not classified as unlisted 

parent companies subject to disclosure. 

 

（６）Future Outlook 

As stated above, the Tender Offeror was not able to acquire all of the Company’s shares (including those 

issued upon the exercise of restricted stock and stock acquisition rights, but excluding treasury shares held 

by the Company) and all outstanding stock acquisition rights through the Tender Offer. Accordingly, as 

described in “3. Details, Grounds and Reasons for the Opinion on the Tender Offer” of the “Expression of 

Support and Recommendation to Apply for the Commencement of the Tender Offer for Company Shares by 
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LY Corporation” dated March 21, 2025, the Tender Offeror plans to implement a series of procedures with the 

objective of acquiring all remaining shares and becoming the sole shareholder of the Company. 

Upon completion of these procedures, the Company’s shares are expected to be delisted pursuant to the 

delisting criteria of the Tokyo Stock Exchange, Inc. Following the prescribed procedures, the Company’s 

shares will no longer be traded on the Tokyo Stock Exchange Prime Market. Specific details and timing 

regarding these procedures will be announced promptly after finalization through discussions with the 

Tender Offeror. 

 

-END- 

 

(Reference Materials) 

“Notice Concerning Results of Tender Offer for the Shares of BEENOS Inc. (Securities Code: 3328)” dated May 8, 

2025 
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[Disclaimer] 

 

[Soliciting Regulations] 

This press release is a news statement intended for the announcement of the Tender Offer to the general public 

and is not intended for soliciting an offer to sell the shares in connection with the Tender Offer. If anyone desires 

to sell his or her shares, a shareholder should, at his or her own responsibility, carefully read the tender offer 

explanatory statement for the Tender Offer and accept the Tender Offer in his or her own discretion. This press 

release is not considered as an offer or solicitation of sale of securities or offer of purchase of securities and does 

not constitute any such part. This press release (or any part of it) or the fact of its distribution does not provide 

a basis for any kind of agreement pertaining to the Tender Offer, and it may not be relied upon when executing 

any such agreement. 

[Regulations of the United States] 

Although the Tender Offer will be conducted in compliance with the procedures and disclosure standards 

prescribed in the Financial Instruments and Exchange Act in Japan, such procedures and standards are not 

necessarily identical to those applicable in the United States. In particular, Sections 13(e) and 14(d) of the U.S. 

Securities Exchange Act of 1934 (as amended), and the rules prescribed thereunder do not apply to the Tender 

Offer, and the Tender Offer is not intended to comply with the procedures or standards set forth in any such 

provisions. All financial information contained or referenced in this press release and the reference documents 

of this press release is nor based on the U.S. accounting standards, may not be equivalent or comparable to the 

financial information prepared in accordance with U.S. accounting standards. In addition, because the Tender 

Offeror is a legal entity incorporated outside of the United States and some or all of its officers are not U.S. 

residents, it may be difficult to enforce any rights or make claims arising under the U.S. securities laws. 

Shareholders may not be able to commence legal proceedings against legal entities outside the United States 

and their officers in non-U.S. courts for violations of the U.S. securities laws. Furthermore, U.S. courts do not 

necessarily have jurisdiction over legal entities and their respective subsidiaries and affiliates outside the 

United States. 

All procedures related to the Tender Offer shall be conducted entirely in the Japanese language. All or any part 

of the documents related to the Tender Offer is prepared in the English language. If there is any inconsistency 

between the English documentation and the Japanese documentation, the Japanese documentation shall 

prevail. 

The financial advisor of the Tender Offeror and the Company (including their affiliates), the tender offer agent 

and their respective affiliates may, within their ordinary course of business, purchase, or conduct any act toward 

the purchase of, the shares of the common shares of the Company for their own account or for their customers’ 

accounts outside the Tender Offer prior to the commencement of, or during, the period of the Tender Offer, etc. 

in accordance with the requirements of Rule 14e-5(b) under the U.S. Securities Exchange Act of 1934 to the 

extent permissible under the financial instruments and exchange laws in Japan. If any information concerning 

such purchase is disclosed in Japan, the person who made such purchase will disclose such information in 

English on its website. 

[Forward-Looking Statements] 

This press release includes “forward-looking statements” as defined in Section 27A of the U.S. Securities Act of 

1933 (as amended) and Section 21E of the U.S. Securities Exchange Act of 1934. Actual results may differ 

substantially from future expectations or other express or implicit forward-looking statements due to known or 

unknown risks, uncertainties or other factors. Neither the Tender Offeror nor any of its affiliates promise that 

the projections, etc. expressed or implied as “forward-looking statements” will ultimately be accurate. The 

“forward-looking statements” in this press release have been prepared based on information available to the 

Tender Offeror as of the date hereof, and unless otherwise required by law or regulation, neither the Tender 

Offeror nor the Company (including their affiliates) will be responsible for updating or otherwise revising such 
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forward-looking statements in order to reflect any future event or circumstances. 

[Other Countries] 

In certain countries or regions, the announcement, issue or distribution of this press release may be 

restricted by laws or regulations. In such cases, you are required to be aware of such restrictions and 

comply with the laws and regulations of such countries or regions. The announcement, issuance or 

distribution of this press release does not constitute any solicitation of an offer to sell or offer to purchase 

shares in relation to the Tender Offer, and shall be considered as a mere distribution of informative 

materials. 

 

  



 

11 

 

May 8, 2025  

To whom it may concern: 

Company: LY Corporation 

Representative: President and Representative Director, 

CEO Takeshi Idezawa 

   (Code: 4689 TSE Prime)  

Contact: Senior Executive Officer 

CFO (Chief Financial Officer)  

Ryosuke Sakaue 

 (Tel.: 03-6779-4900)  

 

 

Notice Concerning Results of Tender Offer for the Shares of BEENOS Inc. (Securities Code: 3328) 

 

LY Corporation (the “Tender Offeror”) resolved in its board of directors’ meeting held on March 21, 2025 to acquire the 

common shares (the “Target Company Shares”) and the share options (“Share Options”; as defined in the section titled “1. 

Outline of the Tender Offer.”, “(3) Class of Share Certificates, etc. to be Purchased.”, “② Share Options” below; hereinafter 

the same) of BEENOS Inc. (Securities Code: 3328, listed on the Tokyo Stock Exchange Inc. (the “Tokyo Stock Exchange”) 

Prime Market; the “Target Company”) through a tender offer (the “Tender Offer”) pursuant to the Financial Instruments and 

Exchange Act (Act No. 25 of 1948, as amended; hereinafter referred to as the “Act”) and related laws and regulations, and 

been conducting the Tender Offer since March 24, 2025. This is to notify you that the Tender Offer was completed on May 

7, 2025, as detailed below. 

 

1. Outline of the Tender Offer 

(1) Name and Location of the Tender Offeror  

LY Corporation 

1-3 Kioicho, Chiyoda-ku, Tokyo 

 

(2) Name of the Target Company 

BEENOS Inc.  

 

(3) Class of Share Certificates, etc. to be Purchased 

① Common shares 

② Share options 

(a) Share options issued by resolution of the board of directors meeting held on March 15, 2018 (the “Series 11 Share 

Options”) (exercise period is from April 1, 2020 to March 14, 2028)  

(b) Share options issued by resolution of the board of directors meeting held on February 6, 2020 (the “Series 12 Share 

Options”) (exercise period is from February 25, 2020 to February 24, 2030)  

(c) Share options issued by resolution of the board of directors meeting held on February 6, 2020 (the “Series 13 Share 

Options”) (exercise period is from February 7, 2022 to February 6, 2030)  

(d) Share options issued by resolution of the board of directors meeting held on May 27, 2021 (the “Series 14 Share 

Options”) (exercise period is from May 28, 2023 to May 27, 2031)  

(e) Share options issued by resolution of the board of directors meeting held on August 4, 2022 (the “Series 15 Share 

Options”) (exercise period is from August 5, 2024 to August 4, 2032)  

(f) Share options issued by resolution of the board of directors meeting held on June 20, 2024 (the “Series 16 Share 

Options”; Series 11 Share Options, Series 12 Share Options, Series 13 Share Options, Series 14 Share Options, Series 

15 Share Options and Series 16 Share Options are hereinafter collectively referred to as the “Share Options”) 

(exercise period is from July 8, 2024 to July 7, 2034)  

 

(4) Number of Share Certificates, etc. to be Purchased 
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Class of share 

certificates, etc. 

Number of shares to be 

purchased 

Minimum number of 

shares to be purchased 

Maximum number of 

shares to be purchased 

Common Shares 13,444,343 shares 8,876,800 shares ― shares 

Total 13,444,343 shares 8,876,800 shares ― shares 

(Note 1)  If the total number of share certificates that were tendered in the Tender Offer (the “Tendered Share Certificates, 

etc.”) falls short of the minimum number of shares to be purchased (8,876,800 shares), all of the Tendered Share 

Certificates, etc. will not be purchased by the Tender Offeror. If the total number of Tendered Share Certificates, etc. 

is equal to or greater than the minimum number of shares to be purchased (8,876,800 shares), the Tender Offeror 

will purchase all of the Tendered Share Certificates, etc.  

(Note 2) Because the maximum number of shares to be purchased has not been set in the Tender Offer, the “number of shares 

to be purchased” above is indicated as the maximum number of shares (13,444,343 shares) of the Target Company 

Shares to be acquired by the Tender Offeror. This number (13,444,343 shares) is calculated by adding the total 

number of issued shares (13,608,995 shares) as of December 31, 2024, as stated in the “Consolidated First Quarter 

Financial Results for the Fiscal Year Ending September 2025 (Japanese GAAP)” published by the Target Company 

on February 12, 2025, to the number of Target Company Shares (560,810 shares) that are the object of the 7,256 

Share Options reported by the Target Company to be remaining as of the same date (14,169,805 shares), minus the 

number of treasury shares held by the Target Company as of the same date (725,462 shares) (hereinafter referred to 

as the “Total Number of Shares after Taking the Target Company’s Potential Shares into Account”). 

(Note 3)  Shares constituting less than a unit will also be subject to purchase through the Tender Offer. The Target Company 

may purchase its own shares in accordance with the procedures stipulated by law during the tender offer period in 

the Tender Offer (the “Tender Offer Period”) from any shareholder who exercises the right to require the Target 

Company to purchase shares constituting less than a unit under the Companies Act (Act No. 86 of 2005; as amended).  

(Note 4)  The Tender Offeror does not intend to acquire, through the Tender Offer, any treasury shares held by the Target 

Company. 

 

(5) Tender Offer Period 

① Initial tender offer period set at time of filing 

From March 24, 2025 (Monday) to May 7, 2025 (Wednesday) (30 business days) 

 

② Whether or not the period may be extended at the Target Company’s request 

Not applicable.  

 

(6) Tender Offer Price 

① 4,000 yen per share of the Target Company Shares 

② Share options 

226,300 yen per share option of the Series 11 Share Options 

292,900 yen per share option of the Series 12 Share Options 

292,900 yen per share option of the Series 13 Share Options 

27,000 yen per share option of the Series 14 Share Options 

14,740 yen per share option of the Series 15 Share Options 

166,100 yen per share option of the Series 16 Share Options 

 

2. Results of the Tender Offer 
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(1) Success or failure of the Tender Offer 

The Tender Offer had a condition that if the total number of Tendered Share Certificates, etc. was less than the minimum 

number of shares to be purchased (8,876,800 shares), none of the Tendered Share Certificates, etc. would be purchased. 

However, since the total number of Tendered Share Certificates, etc. (11,335,722 shares) has reached or exceeded the minimum 

number of shares to be purchased (8,876,800 shares), the Tender Offeror will purchase all of the Tendered Share Certificates, 

etc. as described in the Public Notice of Commencement of Tender Offer and the Tender Offer Statement. 

 

(2) Date of announcement of the results of the Tender Offer and name of the newspaper in which the announcement was published 

Pursuant to Article 27-13, Paragraph 1 of the Act, the results of the Tender Offer were announced to the press on May 8, 

2025 at Tokyo Stock Exchange, Inc. in the manner provided for in Article 9-4 of the Enforcement Order of the Financial 

Instruments and Exchange Act (Cabinet Order No. 321 of 1965, as amended) and Article 30-2 of the Cabinet Office Ordinance 

on Disclosure Required for Tender Offer for Shares, etc. by Persons Other than Issuers (Ministry of Finance Ordinance No. 

38 of 1990, as amended; hereinafter referred to as the “Cabinet Office Ordinance”). 

 

(3) Number of Share Certificates, etc. purchased, etc. 

Class of Share Certificates, etc. 
① Number of tenders 

converted into shares 

② Number of purchases 

converted into shares 

Share certificates 
10,918,182 shares 10,918,182 shares 

Share option certificates 
417,540 shares 417,540 shares 

Bonds with share options 
― shares ― shares 

Shares and other trust 

beneficiary certificates () 
― shares ― shares 

Depositary receipts for share 

certificates, etc. () 
― shares ― shares 

Total 11,335,722 shares 11,335,722 shares 

(Total number of potential 

share certificates, etc.)  
(417,540 shares)   (417,540 shares)  

 

(4) Shareholding ratio of Share Certificates, etc. after Purchase, etc. 

Number of voting rights pertaining to 

Share Certificates, etc. held by Tender 

Offeror before purchase, etc. 

― 

(Shareholding ratio of Share Certificates, 

etc. before Purchase, etc. 

― %)  

Number of voting rights pertaining to 

Share Certificates, etc. held by special 

interested parties before purchase, 

etc. 

800 

(Shareholding ratio of Share Certificates, 

etc. before Purchase, etc. 

0.60%)  

Number of voting rights pertaining to 

Share Certificates, etc. held by Tender 

Offeror after purchase, etc. 

113,357 

(Shareholding ratio of Share Certificates, 

etc. after Purchase, etc. 

84.32%)  

Number of voting rights pertaining to 

Share Certificates, etc. held by special 

interested parties after purchase, etc. 

― 

(Shareholding ratio of Share Certificates, 

etc. after Purchase, etc. 

― %)  

Total number of voting rights of all 

shareholders, etc. of the Target 

Company 

128,266  

(Note 1) “Number of voting rights pertaining to Share Certificates, etc. held by special interested parties before purchase” 
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represents the total number of voting rights pertaining to the Share Certificates, etc. held by each special interested 

party (excluding those who are excluded from special related parties pursuant to Article 3, Paragraph 2, Item 1 of 

the Cabinet Office Ordinance in the calculation of the ownership ratio of Share Certificates, etc. under each item of 

Article 27-2, Paragraph 1 of the Act). 

(Note 2) “Total number of voting rights of all shareholders, etc. of the Target Company” represents the number of voting rights 

of all shareholders, etc. as of September 30, 2024 as set forth in the Target Company’s 25th Annual Securities Report 

(based on the number of shares in one unit being 100 shares) submitted by the Target Company on December 20, 

2024. However, since shares less than one unit (excluding treasury shares less than one unit held by the Target 

Company) and the Target Company Shares that may be issued or transferred upon exercise of the Share Options are 

also subject to the Tender Offer, in calculating the “Shareholding ratio of Share Certificates, etc. before Purchase, 

etc.” and “Shareholding ratio of Share Certificates, etc. after Purchase, etc.”, the number of voting rights (134,443 

voting rights) represented by the Total Number of Shares after Taking the Target Company’s Potential Shares into 

Account (13,444,343 shares) is used as the denominator. 

(Note 3) “Shareholding ratio of Share Certificates, etc. before Purchase, etc.” and “Shareholding ratio of Share Certificates, 

etc. after Purchase, etc.” are rounded to two decimal places. 

 

(5) Calculation when purchases are made using the pro rata method 

Not applicable.  

 

(6) Method of settlement 

① Name and address of the head office of the financial instruments business operators / banks in charge of settlement for 

purchase, etc. 

Mizuho Securities Co., Ltd.; 1-5-1 Otemachi, Chiyoda-ku, Tokyo 

 

② Settlement commencement date 

May 14, 2025 (Wednesday)  

 

③ Method of settlement 

A notice of purchase by way of the Tender Offer will be mailed to the address or location of each shareholder that 

tendered its shares in the Tender Offer (the “Tendering Shareholder, etc.”) (or the standing proxy in the case of a shareholder 

residing in a foreign country (including a corporate shareholder; the “Foreign Shareholder”)) promptly after the end of the 

Tender Offer Period. Payment of the purchase price will be made in cash. The sales price of the Share Certificates, etc. that 

were purchased shall be remitted by the tender offer agent to the place designated by the Tendering Shareholder, etc. (or 

the standing proxy in the case of a Foreign Shareholder), or paid into the account of the Tendering Shareholders, etc. whose 

applications have been accepted by the tender offer agent, promptly on or after the commencement date of settlement 

according to the instructions given by the Tendering Shareholder, etc. (or the standing proxy in the case of a Foreign 

Shareholder). 

 

3. Post-Tender Offer Policy and Future Outlook 

There are no changes to the information contained in the “Notice Concerning Commencement of Tender Offer for the Shares 

of BEENOS Inc. (Securities Code: 3328)” issued by the Tender offer on March 21, 2025. 

Following the results of the Tender Offer, the Tender Offeror plans to implement procedures aimed at acquiring all of the 

Target Company Shares (including the Target Company’s restricted stock granted to the Target Company’s directors and 

employees and the Target Company’s subsidiaries’ directors and employees as restricted stock compensation and the Target 

Company Shares to be delivered upon the exercise of the Share Options, but excluding treasury shares held by the Target 

Company). As of today, the Target Company Shares are listed on the Prime Market of the Tokyo Stock Exchange, but if the 

procedures are implemented, the Target Company Shares will be delisted after going through the prescribed procedures in 
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accordance with the Tokyo Stock Exchange’s delisting criteria. After delisting, the Target Company Shares will no longer be 

traded on the Tokyo Stock Exchange. The Target Company plans to promptly announce future procedures once they have been 

decided in consultation with the Target Company. 

 

4. Place where a copy of the Tender Offer Report is made available for public inspection 

LY Corporation 

(1-3 Kioicho, Chiyoda-ku, Tokyo)  

Tokyo Stock Exchange Inc. 

(2-1 Kabuto-cho, Nihonbashi, Chuo-ku, Tokyo)  
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[Disclaimer] 

 

[Soliciting Regulations] 

This press release is a news statement intended for the announcement of the Tender Offer to the general public and 

is not intended for soliciting an offer to sell the shares in connection with the Tender Offer. If anyone desires to sell 

his or her shares, a shareholder should, at his or her own responsibility, carefully read the tender offer explanatory 

statement for the Tender Offer and accept the Tender Offer in his or her own discretion. This press release is not 

considered as an offer or solicitation of sale of securities or offer of purchase of securities and does not constitute 

any such part. This press release (or any part of it) or the fact of its distribution does not provide a basis for any kind 

of agreement pertaining to the Tender Offer, and it may not be relied upon when executing any such agreement. 

[Regulations of the United States] 

Although the Tender Offer will be conducted in compliance with the procedures and disclosure standards prescribed 

in the Financial Instruments and Exchange Act in Japan, such procedures and standards are not necessarily identical 

to those applicable in the United States. In particular, Sections 13(e) and 14(d) of the U.S. Securities Exchange Act 

of 1934 (as amended), and the rules prescribed thereunder do not apply to the Tender Offer, and the Tender Offer is 

not intended to comply with the procedures or standards set forth in any such provisions. All financial information 

contained or referenced in this press release and the reference documents of this press release is based on the 

International Financial Reporting Standards (IFRS) and generally accepted accounting principles in Japan, not the 

U.S. accounting standards, may not be equivalent or comparable to the financial information prepared in accordance 

with U.S. accounting standards. In addition, because the Tender Offeror is a legal entity incorporated outside of the 

United States and some or all of its officers are not U.S. residents, it may be difficult to enforce any rights or make 

claims arising under the U.S. securities laws. Shareholders may not be able to commence legal proceedings against 

legal entities outside the United States and their officers in non-U.S. courts for violations of the U.S. securities laws. 

Furthermore, U.S. courts do not necessarily have jurisdiction over legal entities and their respective subsidiaries and 

affiliates outside the United States. 

Unless otherwise provided for herein, all procedures related to the Tender Offer shall be conducted entirely in the 

Japanese language. All or any part of the documents related to the Tender Offer is prepared in the English language. 

If there is any inconsistency between the English documentation and the Japanese documentation including this 

announcement, the Japanese documentation shall prevail. 

[Forward-Looking Statements] 

This information, including the information concerning the future business of the Tender Offeror, the Target 

Company and other companies may include the forward-looking expression such as “look for,” “expect,” “aim at,” 

“schedule,” “convinced of,” and “anticipate.” These expressions are based on the outlook for the business of the 

Tender Offeror at this point, and may change depending on the situation going forward. In respect of the information, 

the Tender Offeror undertakes no obligation to change forward-looking expressions to current state in order to reflect 

the actual performance, various circumstances and change of conditions.  

This press release includes “forward-looking statements” as defined in Section 27A of the U.S. Securities Act of 

1933 (as amended) and Section 21E of the U.S. Securities Exchange Act of 1934. Actual results may differ 

substantially from future expectations or other express or implicit forward-looking statements due to known or 

unknown risks, uncertainties or other factors. Neither the Tender Offeror nor any of its affiliates promise that the 

projections, etc. expressed or implied as “forward-looking statements” will ultimately be accurate. The “forward-

looking statements” in this press release have been prepared based on information available to the Tender Offeror 

as of the date hereof, and unless otherwise required by law or regulation, neither the Tender Offeror nor the Target 

Company (including their affiliates) will be responsible for updating or otherwise revising such forward-looking 

statements in order to reflect any future event or circumstances. 

[Other Countries] 

In certain countries or regions, the announcement, issue or distribution of this press release may be restricted 
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by laws or regulations. In such cases, you are required to be aware of such restrictions and comply with the 

laws and regulations of such countries or regions. The announcement, issuance or distribution of this press 

release does not constitute any solicitation of an offer to sell or offer to purchase shares in relation to the Tender 

Offer, and shall be considered as a mere distribution of informative materials. 

 

 


