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Nipsea International Limited 1,293,030,000 55.05
131,644,700 5.60

Fraser (HK) Limited 85,000,000 361
UBS AGLB SEG AC UNTRADABLE SHARES 84,899,400 361
BNYM AS AGT/CLTS NON TREATY JASDEC 65,248,885 277
45,625,565 1.94

41,468,000 176

HSBC - FUND SERVICES CLIENTS A/C 500 24,277,900 1.03
GOLDMAN SACHS INTERNATIONAL 23,904,503 1.01
GOVERNMENT OF NORWAY 23,380,089 0.99

Nipsea International Limited

—
3

.2024 12 31
21,760,407

. Nipsea International Limited  Director
. Fraser (HK) Limited W (BVI) Holdings Limited

aNwN e

[
N

1000

[y

=
o
o

300

22 3 4



Nipsea International Limited



—
— — o © ©

N =5

e

© QO O T OV 4w D»DE . . X

A =5




40

M&A
2011 Chambers and Partn
ers  Chambers Asia-Pacific Lifetime Achieve
ment Award Mé&
A
M&A
T&K 2020
(Andrew Larke)
Oric
a 30
2010 DuluxGroup (

) Non-Executiv

e Director

DuluxGroup Limited Non-Executive Direct
or

Diversified United Investment Limited Non
-Executive Director

L1 Long Short Fund Limited Independent

Chairman

Ixom Holdings Pty Ltd Chairman

Ixom Chairman
L1 Long Short Fund Indepen
dent Chairman

M&A

(Lim Hwee Hua)

Temasek Holdings Ma
naging Director

Kohlberg Kravis
Roberts

Japfa Ltd. Non-Executive Independent Ch
airman 20
JERA 23



PwC Japan

M&A
ESG
ESG
PwC 2020
PwC PwC J Audit on Audit
apan PwC Japa
n
2019 12 31
IT
M&A
IT
2020
Lehman Bro
thers Morgan Stanley
UFJ UFJ
M&A
30
Mé&
A 2020
UFJ
UFJ
UFJ
UFJ 2021

10







©

(ii)

(iii) 9
(iv)

(v) 10
(vi) 10

—~
(=2)
~
=
(3]

N

[N
N
N
o
N
w
N}

~wn

10

o1

10

~N o

10

©
[N

©
N

]
=

199 https://www.nipponpaint-holdings.com/ir/library/securities_report/

—
|

2024 12

N
o
=
©

—
-




199

100

https://www.nipponpaint-holdings.com/ir/library/securities_report/

MSV

MSV

199

2024

1. 2024

2024

]

Overarching Principle

MSV

Guiding Principles

https://www.nipponpaint-holdings.com/ir/library/securities_report/

100
83
100
100
100
100
100
100
100



2.2025 3 27

https://www.nipponpaint-holdings.com/sustainability/governance/board/#outline

2024 M&A

0]

2025

2024

1. 2024

(if)
2024

2024

1. 2024
(i)

2024

2024

1. 2024
2. 2025 3 27 3 28

@)

M&A
GC

4)

@
2024 3

2025

100
100
100
100

100
100
100

100
100
100

@

2024

2021 4 2



2024
Audit

2024
@
roup Audit Committee
@)
20 35

3.

427

423

425 1

Key Audit Matters KAM

Audit on

2020

J-SOX

24



ICJ

https://www.nipponpaint-holdings.com/ir/info/

2024
5

https://www.nipponpaint-holdings.com/ir/personal/presentation/

2024
2024 AOC IR
DAY2024

https://www.nipponpaint-holdings.com/ir/library/materials/

i |



IR
https://www.nipponpaint-holdings.com/ir/

MSV

TCFD

https://www.nipponpaint-holdings.com/sustainability/about/statement/
https://www.nipponpaint-holdings.com/sustainability/about/materiality/

https://www.nipponpaint-holdings.com/ir/library/annual_report/

https://www.nipponpaint-holdings.com/sustainability/




https://www.nipponpaint-holdings.com/ir/info/




()
@
(b)
(©

(@
()
()
@)
(b)
©

()
@

(b)
(©

()
@

(b)
()

@)
(b)

(©
(d)

()
@)



(b)
©

(d)

https://www.nipponpaint-holdings.com/sustainability/governance/gcoc/



(&R HIE ]

NAH = L—3

FT




[a—HL—k-H i F oA EHE]

® &
MEFE Tﬂ%
—- - T
L i
M B | IeaE & & ‘ & LnjE A
T e e
222 - o o R .
- 2aa 222
i Ei‘—ﬂ.‘kﬁ-l Tﬁ":’; EE
(37 e —
AT x| s 7 e
............................................... EEme & T

EHRIT
(it - B4 - B /st )

|
] (A L)



