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HEDEZEIL. TRBZITHESUNEE (roll yield) 1EFEIXN  CHIEFIEELDIELHNITIBRELGDIIEEHYET . COEMENITHNSHEN (ZDMDERIE
ZELEVEDELET, )M # (/\wIT—T 123> backwardation) | (BAFE DEEAD M EFDMAE D A HERE D mEA D K MEH DG ICLE R TEWNZ &%
BIRLET, ) THLHEEIZIE. 10AREMRNDFTAN, 11 AREMENLVEEMER TITHON., TFBBAITAESIREINRLELTT . BRERICEEN TS
RO DI, BEICHEHOYBAFRTIEERLTLWDEDEHS—A T, FHMIIEICHEELTOWSRTEHYFEE A,

HIZ,. BRESICRMEINATWS—EDERIZIE. BEIC, TEH (3242 T contango) ITIE TG SN TELLDLHYET, IEHETHIH L. WA ME
NELERADED&LYE AERADEDDANELE TNATENDILETT  BFEDERMFZICEVWTHEEHNFELLGOIEDFFEREL T IFEHRZ ITHSINE ]
MIAFREGYEFET, CD=6H. BREHRVE—EREROMEICEEZENRY., TOHFRELT. YTMIVOLEREETR. B —V/I0LIGREETR. &
mEBREERARVESREHLBREERDMENTETIETNLAHYET, BIC. InITKY . EARIERIZH T 5EA LM R O RER A EMELHNIET
IW—LN—TEGE3r BEYERIZELWTRAVLNATWSEDLIEERL S0 . EYHROBET MO NELLIEDOHH X TIEHERLTLDIEE. MIEHIC
BRAMTEEZRIZTHEHRV/XIFIEBEAL-0SNLAEEELAHYET, LML BEDEGETIHICE WL TIES (RIXFEH) AN FHETLHILIZE-T,. BEEFM
[STRBRITHESINIE INRAFTRELD (RIETSRELED) EVWSTETIEHYFE A BENEEBRZ(THESIRENERICERTIHNESIMNL. EMHREDORIKIC
KELTWET, iR 1&(X. BH5EEE2E T 5B HICEL. aYEZHNOMEROMBEREZRESSTTRLEZEOEVWET , BAELYMBROEEYT S
ERDHEHELEH>TND(ETHAYDEYMRELE>TND)EEICIE. ZOMDERNETRILTHSET L. BXBIELE> TS EEYmE A BRI IZEL
HEOTWARARYMEMEIZTIRER L TULKIZHE ST, BET AIERIE LF T HERLHYET, IEHDIGEESICIE. RIADHERNELEFT,

1/
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WISDOMTREF®

ZANESE = SN TARE V) — AT 4T 4T F 2T f— X UIT VR

RFH JVANT 77— T F—)L R

BHIES  UARI DY) XA Dy =T UIT IR

(&= —R 1693)
RFH AT f—T oA
Aot TMI SR E ST
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(TEL 03-6438-5660)

WisdomTree #i EH#&E(EFEEHETE) (235 H 4 OB/ RSIH

1. BE3BETFO 04k (50 6456 A 6 H -mij0kF (mo R B[] 20244E6 A 5 H 14405 B17F)

26,498,112 H

2. FEETEOEPEMREL (5N 6456 H 6 B -Rij0: (m R HE120244E6 H 5 A F-#4 4R HRAE)
(FBETEFOEPERFEIT. FIEETFO O8Iz FSETFO—OH-VOEEMELZ L CHELTWET, HAM
~OHFEL, S F0 64826 A 6 H F-Rii6 (=2 —3a — 715202446 A 5 H F %5 DT L — 23 —712 &
AR —R (1R /L =156.13M) IV EELTWVET, )

170,828,998,744 ( 1,094,145,896.01 kK1)

3. FIGETFO— O HT=VOEFERE (455 F0 646 H 6 H -Rij0RF (mo N REE20244E6 H 5 H 4-14 485 BiAT)
(EHETF— O {720 OERERAIT, v R DY H PR ARFIZa U R GERIG I FT CORG D3 & T LI1& . fafk
DBRET D KE TS TR ICHEE SO OEE W T, r R R (R B PR ARFBED S D EL T
HEINTWET, AARMH~OHE L. S5F0 646 H6 H F-Ri6HH(=o2—3 — 7202446 H 5 B - 5 1)
BAED T I — =125 5548 — R (1 2ER/L=156.13M) I2XVEFE L CVWET, )

6,447 H ( 41.29 KRKL)

4. FGETFO— NS O EFD H 2 Ol O R B &5 7E DFRIEOAAED A % O LB O e 5
(50 6456 H 6 H -Hij0lF (m R 2024456 H 5 B -4 488 BiAT)

0.01%

(&%) TR OFH A

FIEETFD KrE DFRIED

— &=V DOE FERH | X 100 (%)
e H O EGETED A2 H D

— A HT-V D& FERE R TE DFRFE DFAE

5. B— /LA — —FFDERIZONT

BROEBE—EHRIEHL. BEDBBADEMEINSEM FTINFTET A, BEREMENIL., BEAIEMCE, BIEDEMRMICTRYBRZ D IDENEL. ZDT
At RIETEHZ (rolling) IEFEIENFE S, B—ERIEHEER T 55| Fr LIHEMENIL. T ORI AMLE. BRI EDOBHORZRD EMEMICAN
BAZoNFET . - T HIAIKX. SRICELMTIToN, RESNTLWSEMENA10A ITHEALLGLIEZELHYET,

BFENRIAT SIZ D, 10 ICHEAZIZ 55EMERNIE. 11ARDAEYENICANBZIAONDZEITHRYET, Lo EHED MBI EE L1k D R
FEDERE. TFRBLZITEESIREE (roll yield) IEFFIEN , CNITRIEELDIEEHNITEXRLELGLHIEEHYET . COEMENITHNSHIEN (ZDMDER (T
EZRELEVEDELET, ) ME# (/\wPT—TFT 123> :backwardation) | (EASE D EEAD L MEF D& DA D ERIE D HEA D KM DEIGICLER TR &%
BRLET, ) THHEEICIE. 100AREMENDFTAN., 11AREMEZENIVEEIMEER TITHON . FBZITHESIWNBE INRELFT . BRERIZTEENL TS
RO BIZIE, BEICHEHOHRNFHR TS LETLTWWBEDEHS— AT, FHITEICHFEELTWSRRTIEHYEE A,

BIZ, BRERICRBENTWS—EDOBERIZIE. BEIC. TEH (3242 T : contango) I THRE SN TERELDLHYET, IBHETHIBE L. £WERADME
NELERADEDKYE HALERADEDDANGELEHTNATIEDILETT  BFEDEMMFIICEVWTEHNFELLGOIEDFEREL T TR (THFSINE ]
MIAMFREGYFET, D=, BREHRVE—EREHOMEICEZENIRY., TOHFERELT. YT/ OLGREER. BE—< /D LIGREER. &
mEEREERARVEREH LSEREERDMENTETIEINLHYET, BIZ. ChIZKY. BRIERICH T8 M R VR R EWMERNIET
IW—LN—TJE&E3r AEYERIZEVWTRAVLNATODEDLIEEL S0 . EMHROBET AN ELLIENOH B RITIEHERLTLDEE. MiEHIC
B THREEXRIZTHEHRV/XIFIEHEAL-5SNIAHEELAHYET ., LML FEDEMMIGICHE WL TIES (RIXFEH) K FEETHLICE->T, BB
[CTEMZ([THSURB INIAFTRELD (RIETSRERLS) EWSTETIIHYER A BENLERZITHESIINBELRERIZEIRTIEINESINL. EBiEDRIRIC
KELTWET, MR 1&(X. BA5EEE2E T 5EMEHNICEL. aYEZHNOMEROMBEREZRESST7TRLEZEOZEWVWET, BATYMKRORBEEYT S
ERHHEHELEO>TND(ETHAYDEYMBRELE>TNND)IEEICIE. TOMDERNETRILTHAET NI, BRBIELGE> TS YR A BRI AIZEL
EOTVARARYMEMEIZIRER L TULKIZHE- T, BET HIEHII LF T HERLAHYET, IBHDIGFEICIE. RFIDERINELET,

1/
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WISDOMTREF®

S E B E N4 TARZL D) — e AT 4T (X2 T 4— X UIT VR

RFH JVANT 7— T F—)L R

BHIEA  UARF DY) R VAR D= UIT R

#FHiz—R  1694)
Rz AT A4 —T A
A8 TMIK SR E ST
HYE )35 E.
(TEL 03-6438-5660)

WisdomTree =7 /v EGEE(EFE(=y 7 VETE) ([ZBH45 H % OB/~ S8

1. B3ZETFO 04k (50 6456 A 6 H -aij0kF (mo R UBE[E20244E6 A 5 H 14405 BiAF)

6,987,238 H

2. FSETFOEpERRKA (45FN 646 H 6 H -Rij0RF (m R FF[H] 202446 A 5 A P14 4KF) BLAE)
(FBETFOGEREEIT. FRETFO 03z FIBETEO— O H-VOEEAA LU CEHELTCWET, HAH
~OHLFIL., S F0 6426 A6 H F-Rii6RF(==o—3a —7FfE] 202446 A 5 H &5 BRED 7 /L — b3 —71Z &
AR —R (12K L =156.13M) IV EELTWVET, )

18,245,140,737 M ( 116,858,648.16 KR /L)

3. FIGETFO— O HT=VOEFERE (455 F0 646 H 6 H Z-Rij0RF (mo N REfE20244E6 H 5 H -4 485 BiAT)
(ESHETF— O {720 OERERAIT, v R DY H AR ARFIZa U R GERIG I FT CORG I 3& T LI1& . fafk
PMBERET DK E S TG TR ICHEE S LD O EE VT, rU R R [E B F R ARFBED S D EL T
HEINTWET, AARMH~OHE L. S5F0 6456 A6 H FR16H (= 2—3 — 72024456 H 5 H 1% 55F)
BAED T I — 2= E D548 — R (12ER/L=156.13M) I2XVEFE L CWET, )

2611 M ( 16.72 KK/L)

4. EGETEO—NHIZD DR ERID B 2 Ok O LB 55 E OFEFROFED H 2 O LB O effE=:
(7 646 7 6 H /FRTOIF (mo R RfH1 2024486 A 5 H /FH245) BITE)

0.01%

(%) TR OFH A

FIEETFD KrE DFRIE D

— A& OE R e X 100 (%)
e H O EGETED A H D

—AHT-V D& FEHE K TE DFRFE DA

5. m— LA — —BEDOEIEITHONT

BROBE—ERERT. FEDOHHADOEMEZANSEMTINFETH . BEREVRNIE. BRI EMALE, D EMBENICTRFVBRZ D IBENEL. ZDT
At XL FEHZ (rolling) 1EMEIENF T, E—ERIERET R T HEEIFT LIS EMERIE. TOREEAIEMKE. BRI DO BIADRHD EMELMIZAN
BAoNFET . -oT HIAIL. SRIZELMTIToN. RESNTVSEMENAI10R ITHIALLGLIEZELHYET,

BEEANRBT S2 DO, 10 ICHEAZIZ 55 NIE. 11ARDAEYMENICANBIONDZEITHRYET, Lo L EHED MBI EE Lk D e
FEDERE. TR ZITEESIREE (roll yield) IEFFIEN  CNITRIEELDIEEHNITEXRELGLHIEEHYET . COEMENITHMNSHIEN (ZDMDER (T
ZELEVEDELET, ) IE# (/\vPT—T 123> :backwardation) | (BAE DEEAD MR D ME DAL EIED FBEAD EMELH DM IR TIEWNZ &%
BEKRLET, ) THHFEICIE. 10AREMENDFTEN, 11AREMENLVEEWMER TITHON., [RBZITHESINBEINRELET . BREHICEFEFL TS
EYRHADBIZIE, BEICHEFHBOHRINFHR TS EERTLTWNWSEDEHS— AT, FHIEEICHFEELTWSRRTIEHYEE A,

HIZ, BREHIIRMENA TS —EDERIZIE. BEIC. TEH (32403 contango) ITTE THRE SN TELLOLHYET, BTG L. £WRADMIE
NELERADEDKYE HALERADEDDANGELE TNASTIENDILETT B EDEMMFICEVWTEHNFELLGOIEDFEREL T TR (THSINE ]
MIAFREGYEFT, CD=6. EREHRUVE—EREROMEICEEZENRY., TOHBRELT. Y10 LGEREER. B —V(VRLIGIREER. &
mEBREERARVESREHLBREERDMENTETIETNLAHYET, BIC. InIcKY . EHRIERIZH T SHA EMEZ U R O RER A EMEHIET
IW—LN—TJE&3r BEYERRIZEVWTRAVLNATODEDLIEELS-6H . EMHROBET MO NELLIENHHRITIEHERLTLDEE. MEHIC
B THEEZRIIZTHEHRRV/XIIIEHIAL-0SNDAHEENHYET, LHOL. BFEDERTIZBICH L TIEE (RILFEH) N EETHZEIZL->T,. BN
[STRBRITHESIINIE IMNIAFTRELGED (RIETTS5RELD) EWSTETIEHBYFET A BEMNLBEBRZICHESINENERICERTHHEIMNIL. ZMHHEDORIKIC
KFELTWET TR IE . BLSHEZETHEMENICEL. EYMEHNOMEHEOMEEREEREI S T7TRLIZBDZVWET . BREYHEDOREET S
ERHHEEHELEO>TND(ETHAYDEYMRELE>TND)IEEICIE. ZOMDERNETRILTHAET NI, BRBIELE> TS YR LA ERAIZEL
HEOTWARARYMEMEIZIRER L TULKIZHE- T, BET AIEHIE LFE T HERLAHYET, IBHDIGFEICIE. RFIDERNELET,

Uk
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WISDOMTREF®

[Ye#iz12]
S0 68 6H 6H

SMERE E N4 TARL L) — AT T 4T 4 BFX 2T 4 — X UIT VR
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EEAH4 AR IV — e 2 R A [ D — D — I TR
(= —Fr 1695)

RFEH AT A—T e TTA

ik TMI SR E ST
HYE 155 E

(TEL 03-6438-5660)

WisdomTree /& EGEEEEFEUNEETR) (B35 H 4 OB/RS1H

1. F3GETFO 04 (4570 646 H 6 H -Fij0RF (m N HEf2024456 H 5 H 14 485 314F)

3,230,290 H

2. FGETRFOEPERREE (45Fn 6476 H 6 H AF-RIT0RF (R FF[E]12024476 H 5 H - 14 45R5) BiIE)
(FBETFOGEREEIT.. FRETFO 00z FIRETEFO— O H -V O ELfE AL CEHHELTCWET, HAH
~OHFEIL, 0 6476 H6 H T HT6RF (=2 —3 —ZIKf]202446 A 5 H /P4 SR) BT D 7 )V— L — 712 &
HERE— R (1R L =156.13M) I2XVEFELTWET, )

13,305,535,173 M ( 85,220,874.74 HKR/L)

3. EGETFO—OH7-DOEFERE (45 F0 645-6 H 6 H 40k (0 R EFE20244F6 H 5 H 414 48 BiAE)
(EHETF— O {720 OERERAIT, v R DY H PR ARFIZa U R RERIG I FT CORG I 3 & T LI1& . ek
DNERET A KE TS TR ICHEES DI DM Z VT, v RURFEIF] B PR ARFBIAEDOH D EL T
HEINTWET, AARM~OHE T, S5F0 646 H6 H FRi6HH(=o—3 — 7202446 H 5 B /- 5HF)
BAED T N—Lb/ =T LD 28T —F (12KR /L =156.13M) IZIVEHEL TVET, )

4,119 [ ( 26.38 KK/L)

4. EIGETRFO— O HTZ0DEFERAD H 2 DA DI EhE S RF E DOFRIE DA D B & D ZSEIE O T iR
(450 64E6 H 6 H -mij0kF (mo R BF[E]20244E6 A 5 H #2405 B14F)

0.01%

(%) TeREROFH A

FIEETFD rE DFRIE D

—AOH7N D& PEEE _ RE X 100 (%)
A H O ESGETEFD A€ H D

—AHI-VDOE FEHE i & DFRIE DA

5. B— LA — R —F DI HONT

BROB—EREHT. FEDOBHDOEMEZINSEMITINFTETH . BEREVRNE. B EMALE, BEDEMENICTRVBRZ D IBENEL. ZDT
Ot R (ETFEHZ (rolling) I1EFFIENF T B—EmIERE BT SIEIFT LISEMENIL. TDBmEAIEMKE., BEARICHEDO BHORKD EMEHNIZAN
BAoNFET . -oT HIAIL. SRIZELMTIToN,. RESNTVWSEMENA10RA ITHEALLGLIEZELHYFET,

BEMNRBT 52D, 10 ICHEAZIZ 5EMEENIE. 11ARDAEYMENICANBIAONSZEITHRYET,, £ oL EHED M EE L H K D PR
HEDEZEIL. TR ITHESUNEE (roll yield) 1EFEIEN , CHIEFIEELDIEIHNITIBRELGDIIEEHYET . COEMENITHNSHEN (ZDMDERIE
ZRELEVEDELET, )M # (/\wIT—T 123> :backwardation) | (BASE D EEAD M EF D& D A HERE D im0 KM DEIGICLER TR &%
ERLET, ) THAHEEICIL. 10AREMENDFTHAA., 11 AREVENLIVESIMER TITHON ., TFJBZITHEIIE INEAELEFT . BRIEHICEEN TS
EMERHIORIZIE, BEICEHOHBIAEFRTHELETRTLTVSEDEHS— AT, FHIIEICHFEELTLSRTIEHYEE A,

BIZ, BRERIIRBENTWS—ENERIZIE. BEIZ. TEH (2242 T contango) ITTIB THEISN TS 0L HYET, IBHETHIS ST £ DEE
NELERADEDKYE. AERADEDDANGELE>TNATIEDILETT  BFEDEMMIFZICEVWTEHNFELGVIEDFEREL T TR (THSINE ]
MIAFREGYEFET, CO6H. EREHRUVE—EREROMEICEEZENRY., TOHRRELT. Y10 LGEREER. B —</U0LIGIREER. &
mEEREERARVEREH LSREERADMENTETIETNLHYET, BIZ. ChIZKY. BRIEHICH ITHHE M EZHN R UREA EYERLIET
IW—LN—T BRI BAEMERICEVWTRVLATWSEDELIZEL S0 . EYHEDOBEET SHANELIEOTHRITIEHEZTLTLDIEE . mMIEHIC
BRAWMTEEZRIITHEHRRY/IZIEHEA L -0EINLTGEMENHYET . LHAL. BEDERTZICEWLTIERH (XX NFEETHIEITEL-T, BEIM
[CTEMZ (THSURB INIAFTRELD (RIETFRELS) EWSTETIEIBHYER A BIENLERZ ITHESIBILERIZKRIRTE20ESIMN L., EiiEDRIRIZ
KELTWET, MR 1&X. BE5EE2E T 52 HICEL. YEZHNOMERBOMBEREZRESISTITRLEZEOEWVWET, BATYMKROEEYT S
EAHHEHELEO>TND(ETHYDEYMBRELE>TND)IEEICIE. ZOMDERNETRILTHAET NI, BAXBIELE> TS EEYmE A BRI AIZEL
HEOTWARARYMEMEIZIRER L TULKIZHE- T, BET AIEHIILF T HERLAHYET, IBHDIGFESICIE. RFADERNELET,

6. &E& O DFEEIZHOUVNT

(DPFE =R
SFHAEI12HTEAT 460%2 1012 FELELA,



WisdomTree /NE FiSIF &S5 &

WISDOMTREF®

(2) ERRICHSHAEATO IR OEELIEIZDONT
ARETFENICER D RASALRE R R E IR 28 L TRA SN TV LA REDIC S E L L, BERKRIZEIT 5

NE®RSFFRERIRVZOREIIREAMZHEESE R KHEICIYENERSFFRERECLICELSImEZE
MBAFLTRASNIZHOREAMOREONZ . fASHAIFREIRBKIENTISICTFHRINMLMI DI EICKY, Bk
B DENEREFEEREICHITEAEICKEETSIFETY \

ENERFFRERTIOERNEEARF A TRASNTVSILELGLIIMBIHE T IEBRDER VS ERIICOLTIE,
UTZEFPELTEYFET . BH. TOBMERIZONTIE, REBHICHITHEEMEBTIIG<HBICE N TRRRICTH SN T
(i 4% (Ffll) Z R E LUl ETYET,

REOIOL-YBETOOSMEEIILLTOERYELGYEL UMUE LU TERILULTZYIVIET),
-WisdomTree/NE _EI5REIEET 3,654.01300M

MASREDZIIZDETFELTH. BEXTMITOIIILWESHG6EI A 258 1 TITULVELT=,
BREF~ADODUMHDREAEELX. SH6FE4888 (A)ITHELELT =,

PXIWHRICOEFELTE. RS H I HRERBEBELOODZET R E IS BREETTEIC.UTD
gg’;}ymt\fﬁb\(:;Uﬁo’czb‘t)i@“o B . MAOREHEZIZ. WVTHhD/NI—2DIEETHEETIZRIEEE
D EEXIZBNT, RETFRAEEE SN TOETIEEOEIZDOVT, IRALSBITOENDTIEENHHESIZIE.
HEZABEANDBIRIAHELTYET,

@ EBEEXIZBNT, RETFSBAZERAEINTOETIEISOEIZOVWT., SISt OBEADBIRAAIIEEINTLY
HIEEICIF. IS AEANDHIRIAHAELGYET,

R HBEFIZBLWT. LSOOV T IO THEELLZEINTOELMESICZIX. BEFCHHIIZEEHELEFT DT, #
LoZEMERICTHESWV-OWTLSREEZEZITRY W= EICHYET,

BREFTOBERICEMNELTIX. CEENLEDON QDN T NITZATHEMNDEELTIH. RETFRRZRES
NTOWET A AEDESRAICCHERZHEFEOLLET,

(3) HREEEESIFRICHITHFTEEALIZDULNT
AREEEIZ4EL., 2023F1286H (K) DEE I BRI (ToSTNeTZEAFT ., )BH L. TEEfZ . BEEAIN TS
100 EONGITREQICEREINELT-,
CAIZHELY, 2023F12HA6B DGR LY MHMEIX1H B EGZYELT =,
Lk



WisdomTree &53AC L LIGIREIEEE

[ 7 13]

50 64 6H 6H

e

WISDOMTREF®

HERE R N4 TARL DY) =TT 4T 4+ F 2T =X UIT VR

RFEE JYART 77— T —)L A

BEAHL UARF LYY XA DT UIT YR

(= —R 1696)
RFE AT A—T A
A TMIKS SIS PT
2 TS E
(TEL 03-6438-5660)

WisdomTree 96 AZL FREE(EE(E—VETE) 1B 5 H % OB REIE

1. BE3BETFO 04k (450 6456 A 6 H F-mij0kF (2o R HEE]20244E6 A 5 H -4 405 BiAE)

913,827 H

2. FIBETFOEMEMEE (55F0 6426 H 6 H F-Rij0EF (o R HF120244E6 H 5 H ZF- 2 405) B17E)
(FSETFOEEREEIT .. FHETFO O FIRETEO— O H -0 OEEFELZ LU CEHELTWET, AN
~OREIL, A 6476 H6 H T RI6RF (=2 —3 —ZIKFf]202446 A 5 H /PSR BAED 7 )L— L/ — 712 L
AR — R (12ER L =156.13M) I2XVEHEL TWET, )

3,073,838,544 M ( 19,687,686.82 KK /L)

3. EGETFO— O HT-DOEERE (45F0 645-6 H 6 H 4-aij0kF (m R FFE20244F6 H 5 H 414 458 Bi7E)
(FHGETF— O {720 OEERAIT, v R DY H L ARFIZa L R GERIG I FT CORRG 3 & T L& faHk
DNMEBRET A KE TS TIRICHEES DI OMEZ VT, v RURFEIFE B PR ARFBIAEDOH D EL T
HEINTWET, AARM~OHE L. S5F0 6466 H6 H F-Hi6HH(=o2—3 — 71202446 A 5 B /- 5HF)
BEDT N —2 =T 128D 8 —F (12K /L =156.13M) IZIVFHAL T\ET, )

3,364 H ( 21.54 KK/L)

4. EGETEFO— OBV OEFERAD H 2 Ofiks O EE & FFE DFEEE DR D B 2 O 2L BhiE O TelE=R
(B F0 646 A 6 H -0 (o R HERE20244F-6 A 5 H -4 AR BLAE)

0.01%

(%) TEfEROFHE KX

FBRETF® B EDFED

— O D& PERE I X 100 (%)
i H O FSEETFD AIEERD

— 7= D& FEHE R E DFEAE D FEAE

5. B— /LA — "—BFDOFELEIZ DN T

BRDE-—ERERT. BEOEHDEMRAANSMEMFSNETH ., BEREMRIIE, BRAAEMAE, PEDEMRNITTRYBZ S IBENEL, COT
Ot X(ITREZ (rolling) JEMFIENFET  BE—BEMRIEREEA T DIMEIFT LI5EYMRKE, T 0PI MAE, MEFTIICHAL DB DRKRD EMRBIZAN
BADNES . MoT HIAE BAICELMTIToN, RESNTVSEYRKINI0AISHERELLBENHYET .

R ANMEB T SO, 10 AICEHAZ LA D EMRNIE. 11ARDEMRENICANBIONDZEIZGYFES , L2ELEHEDEYMRNEL 2 ELHAT D EMR
FIEDEFEIL, TFRIER (THSUNEE (roll yield) JEFFEN, CHIFRITEBDELHNITIBRELGDHELHYFT . COEYRKIHNETHIED (Z DD ER T
ZRLGEVEDELEY, ) N (/N DT —T 1232 backwardation) | (FISEDEHAD M EZHFI DS DAL EHEDEHAD YR DS ICLESTENZEZ
BEWRLET, ) THAERICIE, 100AREMRMDFAN, 11AREYENIVIELMESR TITON, RIBIITHAIWNBIAREELES . BRIERICTEFEN TS
EHEHAODIZIF. BERISEHOHRMNFRT HEEZRLTNDIDELHLH—A T, HHEEICHEELTLSRTEHYEE A

BIZ, BRERICRBEN TS —EDE&ICIE., BEIZ, TR (3222 T contango) |G TEEIENTE-LDLHYFET , IRHTIZ L. MK OfE
AEERADLDEYE. HIERADEDDAAELE O TS HIBEDETY  FENEATISHICEVWTHBAAFELLGVIEDHEREL T, TRBZITHIUNE
PIYAFREGYBRES , CO=H. BRIERRVE-—EREROMBEICEZENRY, TOBRELT. VMO LGREER. E—V(/DLGREER. &
mESIREEARVERER LSREEEDMENTEIIEENIHYET B, ChickY. BRERICHEITOHE LY R R ORI LY RHITT
W—LN—=7E@m3r AEMERIZEVWTRAVONTNSLDEEELS-6 ., EYHROBEEYT SR INELLIEDFEHRIIIEHERLTLDISEE . MiEHKIC
ERAMTREEREFTHEHEY/XIFIEMALI-0EINSFAREAHYET . LOAL. HEDESTIHICEVTIEMH (RITEH) NEETHIEICE-T. BEBM
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