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The accompanying financial statements have been prepared in accordance with accounting principles and practices generally accepted

1. Results for the six months ended September 30, 2018 (April 1, 2018 - September 30, 2018)

(1) Consolidated Operating results

Note: Percentages indicated changes from the same period of the previous fiscal year.

Six months ended
September 30, 2018

Six months ended
September 30, 2017

(Millions of yen) (%) (Millions of yen) (%)

Net sales 133,987 4.0 128,855 19.9

Operating income (loss) 8,159 33.1 6,128 17.7

Ordinary income (loss) 8,243 32.9 6,200 104

Net income (loss) attributable to owners of the parent 4,578 32.8 3,447 8.5
Net income (loss) per share (Yen) 22.94 17.13
Fully diluted net income per share (Yen) - -

Note: Comprehensive income (loss) 2,924 (36.0) 4,572 -

(2) Consolidated Financial position

As of September 30, 2018

As of March 31, 2018

(Millions of yen)

(Millions of yen)

Total assets 281,851 284,281
Net assets 175,637 176,217
Equity ratio (%) 51.3 51.0

(Reference) Equity 144,601 145,111

2. Dividends

Dividend per share (Yen)

Year ended March 31, Year ending March 31,

Year ending March 31,

2018 2019 2019 (Forecast)
First quarter end - -
Second quarter end - -
Third quarter end - -
Year end 16.00 18.00
Annual 16.00 18.00

Note: Correction of dividend forecast from the most recent dividend forecast : No

3. Forecast for the year ending March 31, 2019 (April 1, 2018 - March 31, 2019)

Note: Percentages indicated changes from the same period of the previous fiscal year.

Year ending March 31,

2019
(Millions of yen) (%)
Net sales 280,000 4.4
Operating income (loss) 17,300 10.8
Ordinary income (loss) 17,900 11.3
Net income (loss) attributable to owners of the parent 10,000 (9.3)
Net income per share (Yen) 50.09

Note: Correction of financial forecast from the most recent financial forecast : Yes


https://www.takara.co.jp/

4. Others

(1) Material changes in subsidiaries during this period
(Changes in specified subsidiaries that caused a change in the scope of consolidation) : No
(2) Accounting procedures specific to quarterly consolidated financial statements : No
(3) Changes in accounting policies, accounting estimates and retrospective restatement
1) Changes based on revisions of accounting standard : No
2) Changes other than ones based on revisions of accounting standard : No
3) Changes in accounting estimates : No
4) Restatement : No
(4) Number of outstanding shares (common stock)
1) Number of outstanding shares at the end of each period (Treasury stocks are included)
As of September 30, 2018 : 201,699,743
As of March 31,2018 : 201,699,743
2) Number of treasury stocks at the end of each period
As of September 30, 2018 : 2,069,555
As of March 31, 2018 : 2,069,224
3) Average number of outstanding shares in each period
Six months ended September 30, 2018 : 199,630,369
Six months ended September 30, 2017 : 201,223,863
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1. Qualitative Information for the Six Months Ended September 30, 2017
(1) Consolidated Financial Results
In the six months ended September 30, 2018, the Japanese economy maintained a moderate recovery as the
corporate earnings and hiring environment improved. However, with the intensifying trade friction originating in
the U.S. and surging prices for crude oil and raw materials, the economic outlook remains uncertain.

Under these economic circumstances, under the Takara Group Medium-Term Management Plan FY2020,
which is the last step towards achieving its long-term Takara Group Vision 2020, the Company is aiming to build
up a great number of fields in which it can beat competitors and establish a balanced business foundation able to
grow revenues significantly, no matter what environmental changes occur, by further increasing the overseas sales
ratio together with having a full product line-up and many products with a competitive edge, both in Japan and
overseas.

As a result, in the six months ended September 30, 2018, net sales were up 4.0% year on year to ¥133,987
million. Gross profit rose 6.5% year on year to ¥52,655 million. Operating income increased by 33.1% year on
year to ¥8,159 million. Ordinary income increased by 32.9% year on year to ¥8,243 million. Net income
attributable to owners of the parent increased by 32.8% to ¥4,578 million.

Results by business segment were as follows.

[Takara Shuzo]
For alcoholic beverages, in the six months ended September 30, 2018, while sales of shochu and sake decreased,
sales of light alcohol refreshers, where Takara Shochu High Ball remained robust, rose, and sales of alcoholic
beverages overall increased.

In the Seasonings Business, sales were down due to decreased sales of mirin and other products. Sales of raw
alcohol and other products were up, mainly as sales of industrial alcohol remained favorable.

As a result, net sales for the Takara Shuzo Group rose 1.8% year on year to ¥73,259 million. Cost of sales
increased by 1.8% to ¥44,144 million. As a result, gross profit rose 1.8% year on year to ¥29,115 million. SG&A
expenses were up by 0.8% year on year, to ¥26,839 million, due to increases in transportation and promotion
expenses and other expenses. Accordingly, the Takara Shuzo Group recorded operating income up 14.3% year on
year to ¥2,275 million.

[Takara Shuzo International Group]

In the six months ended September 30, 2018, sales for the Japanese food wholesale business in overseas markets
increased with robust sales at FOODEX S.A.S. (France), Mutual Trading Co., Inc. (U.S.), and other companies.
As a result, net sales for the Takara Shuzo International Group increased by 11.0% year on year to ¥37,527 million.
Cost of sales increased by 10.4% year on year to ¥26,329 million. As a result, gross profit rose by 12.2% year on
year to ¥11,197 million. SG&A expenses were up by 13.0% year on year to ¥8,762 million due mainly to
increases in personnel and transportation expenses. Accordingly, the Takara Shuzo International Group recorded
operating income up 9.5% year on year to ¥2,434 million.

[Takara Bio Group]

Net sales for the six months ended September 30, 2018, were up by 23.0% year on year, to ¥17,370 million,
mainly due to increased sales of mainstay research reagents and the receipt of consideration in relation to a
domestic co-development and exclusive sales agreement for NY-ESO-1 siTCR® gene therapy product and CD19
CAR gene therapy product. Cost of sales increased by 18.2% year on year to ¥7,049 million due to the increase in
net sales. As a result, gross profit rose by 26.5% year on year to ¥10,321 million. SG&A expenses increased by
3.0% year on year to ¥7,697 million due to an increase in personnel expenses and other factors. Accordingly,
operating income increased 280.9% year on year to ¥2,623 million.

[Other]
Net sales of the Other segment for the six months ended September 30, 2018, declined 16.5% year on year, to
¥16,071 million, as TAKARA CHOU UN Co., Ltd. was excluded from the scope of consolidation during the
previous fiscal year, accompanying the sale of shares in that company. Cost of sales declined by 15.7% year on
year, to ¥13,567 million. Consequently, gross profit decreased by 20.7% year on year to ¥2,503 million. SG&A
expenses fell by 13.3% year on year, to ¥1,548 million. As a result, operating income decreased by 30.4% year on
year, to ¥955 million.



Breakdown of sales results by product category

Equi-valent'Period of Period under Review
Segment Previous F -1scal Year (from April 1, 2018, YOY.
(From April 1, 2017, to September 30, 2018) Comparison
to September 30, 2017)
Product category Amount (Millions of yen) | Amount (Millions of yen) (%)
Takara Shuzo Group
Shochu 27,340 26,779 97.9
Sake 8,619 8,400 97.5
Light-alcohol refreshers 17,599 19,686 111.9
Other alcoholic beverages 3,160 3,185 100.8
Alcoholic beverages total 56,719 58,050 102.3
Hon Mirin 6,735 6,469 96.1
Other seasonings 4,703 4,659 99.1
Seasonings total 11,439 11,129 97.3
Raw alcohol, etc. 3,814 4,079 106.9
Total 71,973 73,259 101.8
Takara Shuzo
International Group
Overseas Alcoholic
Beverages Business 5,055 5,044 998
Japanese Food
Wholesales Business in 29,694 33,459 112.7
overseas markets
Other 21 36 167.4
Elimination of intraGroup
transaction on (949) (1,013) —
consolidation
Total 33,822 37,527 111.0
Takara Bio Group 14,126 17,370 123.0
Reported segment total 119,922 128,157 106.9
Other 19,246 16,071 83.5
Segment total 139,168 144,228 103.6
Sales not allocated to business
segments and intersegment (10,312) (10,241) -
transactions
Total 128,855 133,987 104.0

Notes: Amounts include alcohol tax but do not include consumption tax.

(2) Consolidated Financial Position

As of September 30, 2018, current assets were ¥170,374 million, a decrease of ¥693 million compared with that at
the end of the previous fiscal year. This was primarily due to a decrease in securities of ¥7,420 million and
increases in cash and deposits of ¥2,222 million, in notes and accounts receivable-trade of ¥1,599 million,
merchandise and finished goods of ¥1,122 million, and other current assets, including prepaid expenses and others,
of ¥1,324 million.

Noncurrent assets were ¥111,476 million, a decrease of ¥1,737 million compared with that at the end of the
previous fiscal year. This was primarily due to a decrease in intangible fixed assets of ¥1,560 million.

As a result, total assets were ¥281,851 million, a decrease of ¥2,430 million compared with that at the end of
the previous fiscal year.

As of September 30, 2018, current liabilities were ¥55,989 million, an increase of ¥3,277 million compared
with that at the end of the previous fiscal year. This was primarily due to increases in short-term loans payable,
mainly due to transfers from noncurrent liabilities, of ¥4,888 million and in accrued alcohol tax of ¥1,747 million
and decreases in income taxes payable of ¥1,564 million and in other current liabilities, including a decrease in
accounts payable, of ¥1,536 million.



Noncurrent liabilities were ¥50,223 million, a decrease of ¥5,128 million compared with that at the end of the
previous fiscal year. This was primarily due to a decrease in long-term loans payable of ¥5,192 million.

As a result, total liabilities were ¥106,213 million, a decrease of ¥1,851 million compared with that at the end
of the previous fiscal year.

As of September 30, 2018, total net assets were ¥175,637 million, a decrease of ¥579 million compared with
that at the end of the previous fiscal year. This was primarily due to a decrease of ¥2,342 million in foreign
currency translation adjustments and increases of ¥1,384 million in retained earnings and ¥330 million in deferred
gains or losses on hedges.

As a result, the equity ratio totaled 51.3%, compared with 51.0% at the end of the previous fiscal year.



Net cash provided by operating activities in the six months ended September 30, 2018 was ¥4.140 million, an
increase of ¥971 million compared with the six months ended September 30, 2017. Major factors included income
before income taxes and minority interests of ¥7,972 million, depreciation and amortization of ¥3,183 million, an
increase of ¥2,108 million in notes and accounts receivable-trade, an increase of ¥2,566 million in inventories, an
increase of ¥1,747 million in liquor taxes payable, and income taxes paid of ¥4,543 million.

Net cash used in investing activities in the six months ended September 30, 2018 amounted to ¥4,653 million,
a decrease of ¥12,465 million in net cash used in investing activities compared with that in the six months ended
September 30, 2017. Outflows mainly came in the form of payments of ¥3,956 million for the purchase of
property, plant and equipment and intangible fixed assets.

Net cash used in financing activities in the six months ended September 30, 2018 amounted to ¥3,851 million
compared with net cash provided by financing activities of ¥1,931 million in the six months ended September 30,
2017. Major factors included cash dividends paid of ¥3,187 million.

As a result, cash and cash equivalents as of September 30, 2018, including effect of exchange rate change on
cash and cash equivalents, stood at ¥44,231 million, down ¥5,109million from the previous fiscal year-end.

(3) Qualitative Information Regarding Consolidated Forecasts
The Company has revised the full-year consolidated business results forecasts published on May 11, 2018 in view
of the consolidated business results in the six months ended September 30, 2018 and recent circumstances.

While sales in the Takara Bio Group are expected to exceed the plan in the Gene Therapy business, sales in the
Bioindustry business and the AgriBio business are expected to fall short of plans. The Company will also exclude
consolidated subsidiary TAKARA HEALTHCARE INC. from the scope of consolidation. As a result, the
Company has revised the full-year consolidated forecast for net sales down by ¥2,000 million from the initial
forecast.

In terms of profit, the initial forecasts for operating income and ordinary income have not been revised due to
efforts to reduce SG&A expenses even though gross profit will be lower than the plan as net sales fall short.

Net income attributable to owners of the parent has been revised up by ¥400 million from the initial forecast as
the Company expects to receive extraordinary income related to the transfer of shares in a subsidiary.



2. Consolidated Quarterly Financial Statements and Important Notes
(1) Consolidated Quarterly Balance Sheets






(2) Consolidated Quarterly Statements of Income and Consolidated Quarterly Statements of Comprehensive
Income

(Consolidated Quarterly Statements of Income)

(For the Six Months Ended September 30, 2018 and 2017)



(Consolidated Quarterly Statements of Comprehensive Income)
(For the Six Months Ended September 30, 2018 and 2017)



(3) Consolidated Statements of Cash Flows
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(4) Notes on Consolidated Quarterly Financial Statements
(Notes on Premise of Going Concern)
No items to report.

(Notes on Material Changes in Shareholders’ Equity)
No items to report.

(Additional Information)
(Adoption of the Partial Amendments to Accounting Standard for Tax Effect Accounting, etc.)

Following the adoption of the Partial Amendments to Accounting Standard for Tax Effect Accounting (ASBJ
Statement No. 28, February 16, 2018) and other standards from the beginning of the first quarter of the fiscal year
under review, Deferred Tax Assets is classified as Investments and Other Assets and Deferred Tax Liabilities is
classified as Noncurrent Liabilities.

(Segment Information)
I. Equivalent Period of Previous Fiscal Year (From April 1, 2017, to September 30, 2017)
1. Net sales and Income (Loss) by Reported Segment

(Millions of yen)
Reported Segment Amount
Tak recognized in
axara Takara Other Adjustment| consolidated
Takara Shuzo . Total
| Bio Subtotal | (Note: 1) (Note: 2) quarterly
Shuzo Internatio
Group statements of
nal Group| i
income
Net sales
External customers 71,818 33,618 13,772 | 119,208 9,646 | 128,855 0 128,855
Intersegment 155 204 354 713 9,599 10,312 | (10,312) -
Total 71,973 33,822 14,126 | 119,922 19,246 | 139,168 | (10,312) 128,855
Segment income (loss) 1,991 2,223 688 4,904 1,371 6,275 (147) 6,128
Notes: 1. Other includes business segments that are not part of reported segments, such as the Company’s real estate rental business and

the transportation business of domestic Group companies among others.
2. Details of adjustment amounts are as follows.
(1) Net sales to external customers are income from business contracting recorded at the Company.
(2)  Segment income (loss) comprises intersegment eliminations of ¥16 million and income of the Company not allocated to
business segments of ¥-163 million.
3. Segment income (loss) has been adjusted to the operating income of consolidated quarterly statements of income.

2. Information on Impairment Loss on Noncurrent Assets, Goodwill, etc. by Reportable Segment
(Significant Changes to the Amount of Goodwill)
In the Takara Bio Group segment, goodwill was recorded due to the acquisition of shares in WaferGen Bio-
systems, Inc. and Rubicon Genomics, Inc. by the Takara Bio Inc.’s wholly owned subsidiary Takara Bio USA
Holdings Inc. The increase in goodwill due to this event in the six months ended September 30, 2017 was
¥7,713 million. Note that as the allocation of the acquisition cost has not been completed, this is a tentatively
calculated amount.



II. Period under Review (From April 1, 2018, to September 30, 2018)
1. Net sales and Income (Loss) by Reported Segment

(Millions of yen)
Reported Segment Amount
recognized in
Takara . consolidated
Takara Other Adjustment
Shuzo | Takara Bio (Note: 1) Total (Note: 2) quarterly
ote: ote:
Shuzo Internation | Group Subtotal statements of
Group al Group income
(Note: 3)
Net sales
External customers 72,908 37,358 17,122 | 127,389 6,597 | 133,987 0 133,987
Intersegment 351 168 248 767 9,474 10,241 | (10,241) -
Total 73,259 37,527 17,370 | 128,157 16,071 | 144,228 | (10,241) 133,987
Segment income 2,275 2,434 2,623 7,334 955 8,289 (129) 8,159

Notes: 1.

the transportation business of domestic Group companies among others.

2. Details of adjustment amounts are as follows.
(1) Net sales to external customers are income from business contracting recorded at the Company.

(2)  Segment income (loss) comprises intersegment eliminations of ¥13 million and income of the Company not allocated to
business segments of ¥-143 million.

3. Segment income (loss) has been adjusted to the operating income of consolidated quarterly statements of income.

2. Information on Impairment Loss on Noncurrent Assets, Goodwill, etc. by Reportable Segment

No items to report.
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Other includes business segments that are not part of reported segments, such as the Company’s real estate rental business and
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Forward-Looking Statements

Statements in this document, other than those based on historical fact, concerning the current plans, prospects, strategies and
expectations of the Company and its Group represent forecasts of future results. While such statements are based on the
conclusions of management according to information available at the time of writing, they reflect many assumptions and opinions

derived from information that includes major risks and uncertainties. Actual results may vary significantly from these forecasts due to
various factors.

Factors that could influence actual results include, but are not limited to, economic conditions, especially trends in consumer
spending, as well as exchange rate fluctuations, changes in laws and government systems, pressure from competitors’ prices and
product strategies, declines in selling power of the Company’s existing and new products, disruptions to production, violations of the
Company’s intellectual property rights, rapid advances in technology and unfavorable verdicts in major litigation.
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1. EFR—IVF 4T A GEHRE) Takara Holdings Inc. - Consolidated

@ 7/V*7°%IJE¥7T,§§§+%% :Consolidated Statements of Income by Business Group (Summary)
(& 75 M :Millions of Yen)

TRR304E3 A HA| V-3 14E3 H 1] 520U - FA T i *F5/11 778
EVILES S Apr. 1, 2018 - Sep. 30, 2018 Change from FY2018(1Q-2Q) | bifference from forecast announced May 2018
i (a) 5/11 T-48(b) FEHE©) Bik(c-a) [ H(c/a) | #¥cb) | Hile/b)
FY2018(1Q-2Q) FY2019(1Q-2Q) FY2019(1Q-2Q) Change YOY% Difference %
Actual (a) Forecast announced May 2018 (b)} Actual (c) (c-a) (c/a) (c-b) (c/b)
G A
ESTI 71,973 73,000 73,259 1,286 101.8% 259 100.4%
Takara Shuzo Group
=N TSN - N a —
EEEA S —FLaf T —T 33,822 37,000 37,527 3704|  111.0% 527|  101.4%
Takara Shuzo International Group
) - y f i ) 0% A .8%
GATAF TN—T 14,126 17,755 17,370 3,244  123.0% 384|  97.8%
Takara Bio Group
g@ﬂﬂ 19,246 16,000 16,071 23174 835% 71| 100.4%
IR 210,312 A 8,755 A 10,241 71 —| a1485 -
Adjustment
(ztjéaﬁ]s 128,855 135,000 133,987 5,131 104.0% A 1,012 99.3%
5o _R IR 79,401 81,800 81,332 1,931  102.4% A 467 99.4%
Cost of sales
==y YN >
78 LSRG 49,454 53,200 52,655( 3200 106.5%|  a544]  99.0%
Gross profit
— T
HGSEL  BRATRE 4,639 5,000 4,926 287 106.2% AT3 98.5%
Transportation and storage
T
INe E{B% 1,481 1,500 1,409 AT1 95.1% A 90 93.9%
Advertising
7 75 AR =¥ U Sl N AN A T
e e e 2 | IRFEEAE 5] 2 A 16,328 16,600 16,459 131|  100.8% A140|  99.2%
Sales promotion and allowance for s.p.
A=
WRTEPH SE 2R 2,505 2,900 2,286 A218|  91.3% A613|  78.9%
Research and development
ey
;E%’& F DAt 18,371 19,700 19,413 1,041]  105.7% A 286 98.5%
= e
HRAete e O — B R 43,326 45,700 44,495 1,169] 102.7%| 1,204  97.4%
SG&A expenses
2y YA
I IE 1,991 2,000 2,275 284 114.3% 275 113.8%
Takara Shuzo Group
T Ve N "L ——
FiliEA S —F A AT =T 2,223 2,300 2,434 210|  109.5% 134|  105.9%
Takara Shuzo International Group
BRT K TN—T 688 2,500 2,623 1,934|  380.9% 122|  104.9%
Takara Bio Group
Lot 1,371 900 955  a416]  69.6% 55/ 106.1%
IHREA 2147 A 200 2129 17 - 70 -
Adjustment
YA > B
HERISE (A HR) 6,128 7,500 8,159 2031 133.1% 659|  108.8%
Operating income(A:loss)
SCIAILE - B < 373 300 402 29| 107.8% 102|  134.2%
Interest and Dividends income
T ORE ISR 301 200 203 A98]  67.4% 3| 101.7%
Other, net
HEIMI 675 500 605 A69|  89.7% 105  121.2%
Non-operating income
SHLFILE, ) 325 100 182 A 143 56.0% 82 182.5%
Interest and discounts expenses
e
LB 276 100 338 62|  122.4% 238  339.0%
HEA 602 200 521 A8l  865% 321 260.7%
Non-operating expenses
T AT | B
i . N y N il il 1 i . 0 : 0
LA (A R 6,200 7,800 8,243 2,043 132.9% 443 105.7%
Ordinary income(A:loss)
RRLALE 173 - 7l a1e6 4.5% 7 -
Extraordinary income
h = 5% 3%
FrRIER 61 200 278 217|  456.5% 78| 139.3%
Extraordinary loss
ot 57 282 i O - AL (A ) 6,313 7,600 7,072 1659 126.3% 372 104.9%
Income before income taxes(A:loss)
YNNIV = 2 2,351 2,400 2,659 307|  113.1% 64|  102.7%
Current income taxes
1R N A 108 A195|  a303 -
Deferred income taxes
N2 7 > =]
DU SRR 4 (A HHR) 3,853 5,200 5,508 1,655|  142.9% 308|  105.9%
Net income(A:loss)
Els iR = IR VANESES) 405 1.000| 930 524 229.2% A 69 93.0%
Net income attributable to the noncontrolling interest(A:loss) ! : :
BIALAR TN B B IR (A AR 3,447 4,200 4,578 1,130| 132.8% 378|  109.0%
Net income attributable to owners of the parent(A:loss)
BB (R T - 7)) 2,451 2,603 152|  106.2%
Capital expenditures ' ! )
b e = . 7
Uil (5 515 CFE - T2 ) 3,157 3,300 3,183 26|  100.8% A116]  96.5%
Depreciation and Amortization
S
DAAMRR 407 430 429 22| 1055% A0|  100.0%
Amortization of goodwill
EE2ZINEA SECFIR90, = HUAL S 312 7oL
Non-operating income Interest income 90, Dividends income 312, etc.
=2 L Ji| SCELFIE98, FfEFIES3 7ed
Non-operating expenses Interest expense 98, Interest on bonds 83, etc.
LERIRIEAY (AT BB A AL SR e AR 160 72L)
Extraordinary income (FY2018(20Q): Gain on sales of investment securities 160 etc.
LERUEEPS [ E G FERRICAIE99, KFIZLDBKL13T 728
Extraordinary loss Loss on sales and retirement of noncurrent assets 99, Loss on disaster 137, etc.
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@ g;ﬁggfa jj‘ﬁ@é% :Consolidated Balance Sheets (Summary)

BEEDER Assets

(& % H :Millions of Yen)

FRR304E  |[FEAR31AE3 A . N
o L] > R EvAS: Mo FsiilEE]
SHMR [mompma et
As of Mar. 31, 201g|As of Sep. 30, 2018 Change Reference
(VRBhE PE)
(Total current assets) 171,067 170,374 A 693
({%‘P} :One hundred millions of Yen)
B4 K O A4 EHLD+80.8, #1173 A4+20.7, Eifiits A62.1
Cash and deposits 47,754 49,977 2,222 | Takara Holdings +80.8, Takara Bio+20.7, Takara Shuzo A62.1
ZHUFE K OV
Notes and accounts receivable-trade 57,889 59,489 1,599
A AMmFES EHLDATS.0
Marketable securities 19,721 12,301 A 7,420 Takara Holdings A78.0
T 7R I pE
Inventories 42,909 44,465 1,555
ZDfth
Other current assets 3,122 4,446 1,324
EED Y4
Allowance for doubtful accounts A 329 A 305 24
(EE & PE)
(Total fixed assets) 113,213 111,476 A 1,737
(B EEEE)
[Property, plant and equipment] 57,485 56,883 A 601
) o OHEEEA) CHIROT T - W 6 7 5 FE DB R
Buildings and structures 19,986 19,561 A 424 Reference of Property, plant and equipment and Intangible assets
BE G M ONEN E BES +26.0 (TS+7.9, TSI+6.1, TB+10.6)
Machinery, equipment and vehicles 12,557 12,286 A 270 Newly purchases +26.0
i WAGEET A31.8 (TSA10.8, TSIA49, TBA13.3)
Land 18,821 19,005 184 Depreciation A31.8
salih ZOMHH A15.8
Other property, plant and equipment 6,120 6,029 A 91 Other, net A15.8
(HEFZ [ 3 )
[Intangible fixed assets] 22,269 20,709 A 1,560
DI
Goodwill 13,765 12,851 A 914
D
Other intangible fixed assets 8,504 7,857 A 646
(BEEZDMOEE)
[Investments and other assets] 33,458 33,883 425
G A MRES:
Investment securities 28,607 28,728 120
DM
Other assets 4,928 5,223 295
=G
Allowance for doubtful accounts ATT A 68 9
THELT
Total assets 284,281 281,851 A 2,430

(TH=Takara Holdings Inc., TS=Takara Shuzo Co.,Ltd., TSI=Takara Shuzo International Group, TB=Takara Bio Group)
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@ g;ﬁggfa jj‘ﬁ@é% :Consolidated Balance Sheets (Summary)

BERVHEE OB Liabilities and net assets (& % H :Millions of Yen)
FRR304E  |[FEAR31AE3 A . N
P R s psl
SR ||meema L
As of Mar. 31, 201g|As of Sep. 30, 2018 Change Reference
(R Eh & fk)
(Total current liabilities) 52,712 55,989 3,277
iﬂ\i H/\ ({%Fq :One hundred millions of Yen)
B OEE S
Notes and/accounts payable-trade 16,544 16,268 A 276
IS A& FHLD +50.9
Short—tzrm loans payable 5,221 10,109 4,888 Takara Holdings +50.9
AR EiE +17.4
Accrued alcohol tax 9,278 111025 1,747 Takara Shuzo +17.4
PN ii
Accrued expenses 5,639 5,335 A 303
IR FEAEHE D 2 4
Re;:rve for sales promotion expenses 1,853 1,902 49
Z DA
Other current liabilities 14,174 11,346 A 2,828
([EE &)
(Total non-current liabilities) 55,352 50,223 A 5,128
A&
Bonds payable 25,000 25,000 —
EHIfEAS FHLD A51.0
Lonq-t(—?rm loans payable 10,620 51428 A 5,192 Takara Holdings A51.0
IRERAG IR DAL
Net defined benefi liability 8,759 8,836 77
THD 4
Deposits from customers 5,312 5,348 35
saoliih
Other non-current liabilities 5,659 5,610 A48
AEDA
Total iabltes 108,064 106,213 1,851
Capital stock 13,226 13,226 -
AT A
Capital surplus 2,219 2,262 43
A TS
(St 117571 118,955 1,384
B Ok
Treasury stock A 1,367 A 1,367 AO
BEFEEAR)
(Total owner's equity) 131,649 1331077 1,427
DM A AL A 2504
Valuation differen;e on a\'ja\\ab\e—for—sale securities 11:520 11,598 78
FRIE A~ S
Deffered gains or losses on hedges A 120 209 330
2y R R R ) TSIA18.1, TBA5.3
Translation adjustments 2,645 302 A 2,342| usD=110.05JPY, EUR=127.88JPY, GBP=144.55JPY (Jun. 2018)
USD=113.05JPY, EUR=134.95JPY, GBP=152.02JPY (Dec. 2017)
IRTRAG FH AR DR EE A 4R
Remeasurements of defined benefit plans A 583 A 587 A4
(Z OO EFEF| 5 5 FHEE)
(Total valuation and traJ;wI;IatloDn adjustments) 13:461 11,523 A 11937
GECHROME T RE0)
(Noncontrolling interests) 31,106 31,036 A 69
B REL 2
L TR 176,217 175,637 A 579
BTRRER AT
Total liabilities zlng net assets 284,281 281,851 A 2,430

(TH=Takara Holdings Inc., TS=Takara Shuzo Co.,Ltd., TSI=Takara Shuzo International Group, TB=Takara Bio Group)
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2. i@% :Takara Shuzo Co., Ltd.

E;’ﬁ’j#ﬁiﬁ%{‘%% :Statements of Income (Summary)
(& 7 :Millions of Yen)

SRR 30423 H | “FERk314E3 A H ZF2 00 - 2 Gt b T %F5/117 48
%2@*%%%"’ Apr. 1, 2018 - Sep. 30, 2018 Change from FY2018(1Q-2Q) | Diference from forecast announced May 2018
Fii(a) 5/11F#8(b) EZTH0) Bill(c-a) | Ftlc/a) | HEI(c-b) | H(c/b)
FY2018(1Q-2Q) FY2019(1Q-2Q) FY2019(1Q-2Q) Change YOY% Difference %
Actual (a) Forecast announced May 2018 (b) Actual (c) (c-a) (c/a) (c-b) (c/b)
?E(%lthu 27,340 26,300 26,779 A 561 97.9% 479 101.8%
JEv
é’gﬁ% 8,619 9,400" 8,400 A 219 97.5% A 999 89.4%
V7T v — LR 17,599 19,300" 19,686 2086 111.9% 386/ 102.0%
Light-alcohol refreshers
N
T OfIEIH 3,160 2,600" 3,185 25 100.8% 585 122.5%
Other liquors
ﬁiﬁﬂ?rfx 6,735 6,600" 6,469 A265  96.1% A130|  98.0%
T O 4,703 4,800" 4,659 A43  991%|  a140]  97.1%
Other seasonings
o - >
FURH T L — V5 3,814 4,000" 4,079 264, 106.9% 79 102.0%
Raw alcohol
e b 71,973 73,000" 73,259 1,286 101.8% 259 100.4%
Net sales
52 LIl 43,360 44,000" 44,144 783  101.8% 144  100.3%
Cost of sales
7t e F i 28,613 29,ooo|| 29,115 502|  101.8% 115 100.4%
Gross profit
— AT
%R, PREF 3,493 3,600" 3,610 116]  103.3% 10|  100.3%
Transportation and storage
EEr=y=
IR FARTE 1,210 1,300" 1,200 A10]  99.1% 299  92.4%
Advertising
- —= N g
FROCARIERY | HRTEIED | AR 15,707 15,800" 15,845 138|  100.9% 45| 100.3%
Sales promotion and allowance for s.p.
g
WFILPH JE 5L 182 2oo|| 179 A3l 98.0% A20|  89.7%
Research and development
s
5 E%Se\%@m 6,027 6,100" 6,004 A 22 99.6% A 95 98.4%
= Ny
ot gt K O —fi e BT 26,621 27,ooo|| 26,839 218|  100.8%| A 160|  99.4%
SG&A expenses
—~ : —=
ORI (A IR 1,991 2,ooo|| 2,275 284  114.3% 275 113.8%
Operating income(A:loss)
H MG 1,252 7oo|| 684| as567|  54.7% A15|  97.8%
Non-operating income
M 110 1oo|| 123 13| 111.9% 23| 123.4%
Non-operating expenses
U A Y =
FEF AR (A HHR) 3,133 2,600 2837 a205  90.6% 237|  109.1%
Ordinary income(A:loss)
FrAIF _ _ > 5 _ 5 —
Extraordinary gain
FrAIRR 41 100 25 A15|  62.7% AT74|  25.9%
Extraordinary loss
BRI PR A (A < HUR) 3,091 2,5oo|| 2,814 a277]  91.0% 314| 112.6%
Income before income taxes(A:loss)
B, (T RBLI O 5B 502 700 830 328|  165.3% 58| 108.4%
Current income taxes
INTLT T 179 ol o _
Deferred income taxes
NA . B =]
by #ﬂﬁ;ﬁ@%ljﬁ (AHRKR) 2,409 1,800 2,055 A 354 85.3% 255 114.2%
Net income(A:loss)
FESHEME NI R T 00 2 A 4 (A 4 R) — — — — — — —
Net income attributable to the noncontrolling interest(A:loss)
BRI R T2 I HAROR 4 (A ) 2,409 1,800 2,055 A 354 85.3% 255  114.2%
Net income attributable to owners of the parent(A:loss)
Bl B ()8 - ) 1,002 799  a202]  79.8%
Capital expenditures ' i
Ve N 7 -
I HNTE (A - ) 1,059 1,200 1,080 21|  102.0%| A 119]  90.0%
Depreciation and Amortization

(7F) 3043 H 155 20U 11 B4 3 0 FERFIT I T TBER ) 58 Lo — & 1Y 7 b7 b= — VOB ISR 2 TR,
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3. i?@%/f‘/&“‘ﬂ“‘/a‘j‘/l/ﬁ‘/l/~7‘° :Takara Shuzo International Group

E;’ﬁ’j#ﬁé%ﬁ%{‘%% :Statements of Income (Summary)
(& 7 :Millions of Yen)

YRR 3043 H H | SFpk31423 H # 220 - 2 5 b T %I5/11 778
%2@¥/ﬂ£$§+ Apr. 1, 2018 - Sep. 30, 2018 Change from FY2018(1Q-2Q) | Diference from forecast announced May 2018
Fii(a) 5/11F#8(b) EZTH0) Bill(c-a) | Ftlc/a) | HEI(c-b) | H(c/b)
FY2018(1Q-2Q) | FY2019(1Q-2Q) || FY2019(1Q-2Q) Change YOY% Difference %
Actual (a) Forecast announced May 2018 (b) Actual (c) (c-a) (c/a) (c-b) (c/b)

RSN S5 . 5,055 5,100 5,044 A1l 99.8% AB5  98.9%
Overseas Alcoholic beverages business
T B R oot 29,694 33,200" 33459 3765 112.7% 259|  100.8%
Lot 21 50" 36 14| 167.4% 213 72.2%
i 2% A 949 A 1,350" 1,013 A 64 - 336 -
Elimination
e b 33,822 37,000" 37,527 3,704 111.0% 527 101.4%
Net sales
72 LIl 23,845 25,900" 26,329 2484  110.4% 429  101.7%
Cost of sales
mj:ﬁ*”ﬁ 9,976 11,100" 11,197 1,220 112.2% 97 100.9%
Gross profit
= Y
EETL, PRE R 912 1,100" 1,075 163]  117.9% A24]  97.8%
Transportation and storage

ZEr=y=
IR FARTE 31 100" 52 21| 166.6% A 47 52.6%
Advertising
FRIEHEHELE | RIS | i A 251 300 294 42| 117.1% A5 98.2%
Sales promotion and allowance for s.p.
W s - - — _ _ _ _
Research and development
s
5 E%Se\%@m 6,557 7,300 7,339 782  111.9% 39| 100.5%

= Ny
ot gt K O —fi e BT 7,753 8,800" 8,762 1,009 113.0% A37|  99.6%
SG&A expenses
MBIMEE S E _ 959 9oo|| 911 A47|  95.0% 1]  101.3%
Overseas Alcoholic beverages business
j%ﬁsﬁofﬁii%gif in overseas markets 1‘839 2‘200" 2,240 400 121-8% 40 101-8%
T DA A 341 A 5oo|| 2480 139 - 19 -
Other
ik 2 A 233 A 3oo|| A 236 A3 - 63 -
Elimination
— 5 =
E R (A RIR) 2,223 2,300 2,434 210|  109.5% 134 105.9%
Operating income(A:loss)
H I 133 - 83 A4  63.0% 83 -
Non-operating income
2 157 100 219 61|  139.1% 119|  219.7%
Non-operating expenses
U ri Y =
FEF AR (A HHR) 2,199 2,200 2,298 99| 104.5% 98| 104.5%
Ordinary income(A:loss)
FSRIEAIERS 4 - 0 Ad 0.2% 0 -
Extraordinary gain
EREUEEES 0 - 7 6| 1191.1% 7 -
Extraordinary loss
A S A Al DU 1 SROAUE (A < $150) 2,202 2,200 2,291 88|  104.0% 91|  104.2%
Income before income taxes(A:loss)
B, AT RBLI O 5B 888 700 653| 234  73.6% 238  945%
Current income taxes
YN n a3 Z 0 _
Deferred income taxes

NA . > =]
by #ﬁﬁ;ﬁ@%ljﬁ (AHRKR) 1,357 1,500 1,630 272 120.1% 130 108.7%
Net income(A:loss)
FESFEME TN E 2 M0 R 4 (A 85 294 200" 259 A 35 88.0% 59 129.7%
Net income attributable to the noncontrolling interest(A:loss)
BLALPRE IR 2 LRI o (A H1R) 1,062 1,300" 1,370 308 129.0% 70|  105.4%
Net income attributable to owners of the parent(A:loss)
%Eﬁ&%gé(ﬁﬁZ'ﬁﬁZ) 774 614 A 160 79.3%
Capital expenditures
Ve N 7 -
U HITE (A - ) 455 500 496 40| 108.9% A3|  99.3%
Depreciation and Amortization

IR I
DIAMHRR 170 180" 182 11| 106.9% 2| 101.4%
Amortization of goodwill
PAGE 5/15 Takara Shuzo International Group




4, BAFGNAZF T N—"7" TakaraBio Group

E;’ﬁ’j#ﬁé%ﬁ%{‘%% :Statements of Income (Summary)
(& 7 :Millions of Yen)

SRR 30423 H | “FERk314E3 A H ZF2 00 - 2 Gt b T %F5/117 48
%2@¥/ﬂ£$§+ Apr. 1, 2018 - Sep. 30, 2018 Change from FY2018(1Q-2Q) | Diference from forecast announced May 2018
Fii(a) 5/11F#8(b) EZTH0) Bill(c-a) | Ftlc/a) | HEI(c-b) | H(c/b)
FY2018(1Q-2Q) | FY2018(1Q-2Q) || FY2019(10-2Q) || Change YOY% Difference %
Actual (a) Forecast announced May 2018 (b) Actual (c) (c-a) (c/a) (c-b) (c/b)
7 T 20 SR
WFTEHIRASE 10,000 11,513 11,149 1,149] 1115%| a363]  96.8%
Research reagents
PLdily B
BYEAE R 1,306 1,518 1,390 84 1065%| a127|  91.6%
Scientific instruments
AL LM 1,807 1,932 1,776 A31]  983%| a156]  91.9%
Contracted service and other
ek S‘%y%i% it 13,114 14,964 14,316 1,202| 109.2%|  a647|  95.7%
e f— |
Bz T PR - 1,800 2,144 2144 - 344 119.1%
Gene Therapy
A’%%fﬂ’ A 1,012 991 909 a102] 89.8% a8l  91.8%
e b 14,126 17,755 17,370 3,244 123.0% A 384 97.8%
Net sales
72 LIl 5,965 6,914 7,049 1,083|  118.2% 134]  101.9%
Cost of sales
JTJ:%*I.JE 8,160 10,840 10,321 2,160 126.5% A 519 95.2%
Gross profit
s VoA
%R, PR 303 368 339 36| 111.9% A28 92.1%
Transportation and storage
=y
IR FARTE 39 47 30 A9 76.5% A 16 64.5%
Advertising
FRoEfeE T 394 392 344 A50]  87.1% A48]  87.6%
Sales promotion
g
WFILPH JE 5L 2,207 2,681 2,104 a193] 91.6%| a577]  78.5%
Research and development
s
5 E%Se\%@m 4,435 4,849 4,879 443  110.0% 29|  100.6%
= Ny
e s Je O— e B A 7,471 8,339 7,697 226| 103.0%| a64l]  92.3%
SG&A expenses
ISA T RE SR 2,473 2,997 2,588 115  104.7% A408|  86.4%
Bioindustry
S f— )
B R A 850 555 1,198 2,049 — 642| 215.6%
Gene Therapy
P8 A A2 - A 85 282 - 285 -
AgriBio
ot I A 930 1,052 21,078  a147 - A25 -
Eliminations/Corporate
7= o =
E R (A RIR) 688 2,500 2623 1934 380.9% 122 104.9%
Operating income(A:loss)
H MG 129 89 98 A3l 76.1% 9| 110.2%
Non-operating income
M 52 33 52 o| 100.0% 19| 159.5%
Non-operating expenses
U > =
FEH R (A HHR) 766 2,557 2,669 1903 348.5% 112 104.4%
Ordinary income(A:loss)
Fralflds 0 — 0 0| 216.7% 0 —
Extraordinary income
e
Al 16 150 233 217| 1398.2% 83|  155.1%
Extraordinary loss
B FRERTIL IR 4 (A $150) 749 2,406 2,436 1,686  325.0% 29|  101.2%
Income before income taxes(A:loss) ' ’ '
HEABL, (T RBLI O 3B 406 760 862 456|  212.2% 241 94.5%
Current income taxes
NG 2 3 w1aal 2187 _
Deferred income taxes
N7 7 > L=
VUSSR 5 (A R 299 1,646 1,717 1418 574.0% 71| 104.4%
Net income(A:loss)
FESHEME NI B T 00 2 A 4 (A 4 R) A3 AO A2 0 — A2 —
Net income attributable to the noncontrolling interest(A:loss)
B AR TR R % DU BRI 2 (A 3R28) 302 1,646 1,720 1,418 568.5% 73 104.5%
Net income attributable to owners of the parent(A:loss) ! ’ ! . .
Bl B ()8 - ) 439 1,068 628 243.2%
Capital expenditures ! i
Ve N 7 -
U HITE (A - ) 1,247 1,392 1,336 89| 107.2% A5 96.0%
Depreciation and Amortization
R
DIV 236 255 247 10|  104.4% A7 96.9%
Amortization of goodwill
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ﬁﬂaﬁﬁ@ﬂd‘ﬁ‘?vuw (711/*—775']) :Six-Year Financial Summary by Business Group

FER—ILT ALY R (GB#E) Takara Holdings Inc. -Consolidated-

(&7 :Millions of Yen)

TR 2643 1 01| T2 743 1) 0| Vo283 1 01| SFse29%3 A 1| SRR 303 A Wl Rk LiE3 A 0] MIBIAIIE
SEMUAL] | SE2DUly [ EE20Uy) | AS2UURA | 520U | HS20UalY) | Chenge fom FY2018(10-20)
FY2014 (1Q-2Q)| FY2015 (1Q-2Q)| FY2016 (1Q-2Q)| FY2017 (1Q-2Q)| FY2018 (1Q-2Q)| FY2019 (1Q-2Q) *%ﬁ e
Change YOY%
7E b Net sales 97,561 101,130 106,934 107,509 128,855 133,987| 5131 104.0%
78 bR Cost of sales 60,608 62,502 65,302 64,073 79,401 81,332| 1,931 102.4%
(7 k i) (Ratio to Net sales) 62.1% 61.8% 61.1% 59.6% 61.6% 60.7% -0.9pt -
palat v sIEa Gross profit 36,953 38,627 41,632 43,435 49,454 52,655  3,200| 106.5%
e R OV B SG&A expenses 34,558 35,351 37,751 38,228 43,326 44,495 1,169 102.7%
(GE EmilE R ) (Ratio to Net sales) 35.4% 35.0% 35.3% 35.6% 33.6% 33.2% -0.4pt -
R (AR Operating income(Atloss) 2,395 3,275 3,880 5,207 6,128 8,159 2,031 133.1%
(52 b R ) (Ratio 0 Net Sales) 2.5% 3.2% 3.6% 4.8% 4.8% 6.1% +1.3pt —
MR IRFARHED| S A Sales promotion and allowance for s.p. 16,131 15,696 16,098 16,382 16,328 16,459 131| 100.8%
(G Emfle s ) (Ratio to Net sales) 16.5% 15.5% 15.1% 15.2% 12.7% 12.3% -0.4pt -
TR R&D expenses 1,578 1,575 2,246 2,093 2,505 2,286| 4a218| 91.3%
(GRS ED) (Ratio to Net sales) 1.6% 1.6% 2.1% 1.9% 1.9% 1.7% -0.2pt -
RARIEHE (G- ) Capital expenditures 2,808 5,524 3,056 1,909 2,451 2,603 152| 106.2%
WAE R (F- ) Depreciation and Amortization 2,028 2,127 2,494 2,492 3,157 3,183 26| 100.8%
DIAAEHEE Amortization of goodwill 155 233 268 238 407 429 22| 105.5%
=38 Takara Shuzo Co., Lid. (& 5 [ :Millions of Yen)
263 T | k2143 1 | k2853 A | ka9t 3 A ] Erka04E3 H 1| k3143 A ] TTXTFE
SEUAL] | SE20UAY [ EE20Uy] | AS2UURE | 520Ul | H520UNegy) | Change from FY2018(10-20)
FY2014 (1Q-2Q)| FY2015 (1Q-2Q)| FY2016 (1Q-2Q)| FY2017 (1Q-2Q)| FY2018 (1Q-2Q)| FY2019 (1Q-2Q) tﬁﬁ s
Change YOY%
72 b Net sales - — — 70,429 71,973 73,259 1,286 101.8%
72 Ll Cost of sales = = = 42,478 43,360 44,144 783| 101.8%
[ D) (Ratio to Net sales) = = - 60.3% 60.2% 60.3% +0.0pt -
Palat v SIEA Gross profit 3 27,950 28,613 29,115 502| 101.8%
MRt R O s Bt SG&A expenses F 26,499 26,621 26,839 218| 100.8%
(G EEpE ) (Ratio to Net sales) TRk 304E3 H i H 0D F 37.6% 37.0% 36.6% -0.4pt -
HEERE (A HHE) Operating income(A:loss) s A NTT, L 1,451 1,991 2,275 284 114.3%
. This is a new segment from the fiscal year
F (Ratio to Net sales) ended March 2018 E 2.1% 2.8% 3.1% +0.3pt =
2, RIS | 4 &4 A Sales promotion and allowance for s.p. F 15,754 15,707 15,845 138| 100.9%
AR ED] (Ratio to Net sales) r 22.4% 21.8% 21.6% -0.2pt -
ARG (- ) Capital expenditures = = = 758 1,002 799| A202| 79.8%
WA E =% (7% M) Depreciation and Amortization - —| - 1,051 1,059 1,080 21| 102.0%
FBEE AR —F3F IV )L—T Takara Shuzo International Group (& 75 [ :Millions of Yen)
SR 26473 11 01| T2 743 1 30| V2843 1 0| V203 1 | STRc30%r3 7 91| PR3 143 A o) FIIXEL
SEUAHY] | SE20UAR [ SE20U) | AS20UNAH | 520U | H520Ueg) | Change fom FY2018(10-20)
FY2014 (1Q-2Q)| FY2015 (1Q-2Q)| FY2016 (1Q-2Q)| FY2017 (1Q-2Q)| FY2018 (1Q-2Q)| FY2019 (1Q-2Q) L e
Change YOY%
Net sales - - - 15,137 33,822 37,527|  3,704| 111.0%
Cost of sales - - = 10,085 23,845 26,329 2,484| 110.4%
(Ratio to Net sales) = = = 66.6% 70.5% 70.2% -0.3pt -
Gross profit F 5,052 9,976 11,197 1,220 112.2%
W7 e R O — kg Bty SG&A expenses = 3,659 7,753 8,762 1,009 113.0%
(75 L ) (Ratio to Net sales) SFERR304E3 H Wi H o 3 24.2% 22.9% 23.3% +0.4pt -
HEEFIS (A ) Operating income(Aloss) s A hTT, - 1,393 2,223 2,434 210[ 109.5%
(56 L5 SRR 5R) (Ratio o Net sales) Thisis "m;:ﬂ%?;g”;gl‘g? fiscalyear L 9.2% 6.6% 6.5% 0.1pt -
DA B LFIRE (A B2 Overating income afer amortization of goodwil 3 1,187 2,053 2,252 198| 109.7%
(Ratio to Net sales) © 7.8% 6.1% 6.0% -0.1pt -
ARG (- ) Capital expenditures = = = 263 774 614| A 160 79.3%
BRI (- )  Depreciation and Amortization - - - 287 455 496 40| 108.9%
DIANEHEE Amortization of goodwill = = = 205 170 182 11| 106.9%
BANS3L A4 )L—F Takara Bio Group (& 75 [ :Millions of Yen)
FR26%F3 1 10| VAk2 743 ) 1| P28 e J T k2973 1 | k3043 | o3 143 1 1 TIXTFC
SE2VUAR | SE2DUER [ E2DU | HS20UNEHA | HS20URMH | HS20UReH | Change fom FY2018(10-20)
FY2014 (1Q-2Q)| FY2015 (1Q-2Q)| FY2016 (1Q-2Q)| FY2017 (1Q-2Q)| FY2018 (1Q-2Q)| FY2019 (1Q-2Q) I Jad
Change YOY%
5E L Net sales 10,277 10,971 13,257 13,199 14,126 17,370  3,244| 123.0%
72 L5l Cost of sales 4,673 4,916 5,904 5,152 5,965 7,049 1,083 118.2%
(52 L@ RAEE) (Ratio to Net sales) 45.5% 44.8% 44.5% 39.0% 42.2% 40.6% -1.7pt -
7E LRFIE Gross profit 5,603 6,054 7,353 8,046 8,160 10,321  2,160| 126.5%
W oe e K Ok g Bty SG&A expenses 5,148 5,429 6,669 6,669 7,471 7,697 226| 103.0%
(7 EaiiE & R) (Ratio to Net sales) 50.1% 49.5% 50.3% 50.5% 52.9% 44.3% -8.6pt -
IR (A HRK) Operating income(Atloss) 454 625 684 1,377 688 2,623 1,934| 380.9%
(5E L AR R) (Ratio to Net sales) 4.4% 5.7% 5.2% 10.4% 4.9% 15.1% +10.2pt -
HFSEBH 7 2 R&D expenses 1,407 1,402 2,083 1,904 2,297 2,104| A193] 916%
(5E LA FE B et R) (Ratio to Net sales) 13.7% 12.8% 15.7% 14.4% 16.3% 12.1% -4.2pt -
ARAMEELTHE (- BIF)  Capital expenditures 1,846 3,008 1,701 573 439 1,068 628 243.2%
AT 2% (47 #EJF)  Depreciation and Amortization 552 592 808 856 1,247 1,336 89| 107.2%
DIAAEEEE Amortization of goodwill 66 61 90 83 236 247 10| 104.4%
(B%E) Eifi5 4 JL— Reference Data for the Takara Shuzo Group (& J7 M :Millions of Yen)
SPER26E3 1 | P2 743 1 0 k2853 1 1| Poka9%E 3 A ERka04E3 1 | k3143 A WiTGTXTEE
SEQUAY] | SE2DUAY] [ E20UY) | AS2UUNAM | HS20UReM | H520Ualy) | Change fom FY2016(10-20)
FY2014 (1Q-2Q)| FY2015 (1Q-2Q)| FY2016 (1Q-2Q)| FY2017 (1Q-2Q)| FY2018 (1Q-2Q)| FY2019 (1Q-2Q) @ﬁ e
Change YOY%
JE b Net sales 85,712 88,515 91,872 92,489 — - - -
¢ LISl Cost of sales 55,239 56,846 58,541 58,188 -
78 BRI Gross profit 30,473 31,668 33,330 34,301 =
IR R IR SGRA expenses 29,009|  20474|  30412] 30,746 P29 A ETO =
RS (AR Operating income(A:loss) 1,463 2,194 2,918 3,554 Thisis an Jﬂfez m" eft}unrmf—he fiscalyear ||
FRFAEMER | IR FEIRHES |24 4 A Sales promotion and allowance for s.p 15,600 15,246 15,586 15,905 ended March 2017. =
WA TS - M) Capital expenditures 930 2,481 1,275 1,148 <
WA A% G- #E9)  Depreciation and Amortization 1,307 1,463 1,567 1,518 : : —
DIINEHEE Amortization of goodwill 88 172 178 154 = = ‘ _‘ =
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6. E‘Zﬁﬁ31ﬁ33ﬂ E}%ZEE&E} 5%%*4 :Reference Data for the Second Quarter Ended September 30, 2018

@ ;éb’j%kﬁﬁfi%& U%L%é:ﬂﬁ‘é%%ﬁv—l@é@@%’éﬁ :Exchange rates and effect of change in exchange rates on net sales

@ 4FFRIR S 1P/ L#a5E ) :Exchange rates for the income statement of oversea subsidiaries (H9 : ven)
FRE304E3 A HA PRR31AE3 A H BB DU AR
O HA R A Apr. 1, 2018 - Sep. 30, 2018
Fi5i(a) 5/11748(b) F(c)
FY2018(1Q-2Q) FY2019(1Q-2Q) FY2019(1Q-2Q) B = T
Actual (a) Forecast announced May 2018 (b)) Actual (c) Change(c-a) Difference(c-b)
KRV Us dollar 112.34 111.00 108.68 A 3.66 A 2.32
AR Pound 141.37 146.00” 149.62 8.25 3.62
Z—H: Euro 121.66 131.00” 131.55 9.89 0.55]
ANRJT: vuan 16.39 16.40” 17.09 0.70 0.69
10074>: 100 Won 9.85 9.80” 10.10 0.25 0.30
AR/VE—: Rupee 1.71 1.70” 1.66 A 0.05 A 0.04
AVx—T"/Ju—F :Sweden krona 12.68 13.80” 12.97 0.29 A 0.83
VUHIK =NV :Singapore dollar 80.01 81.60” 81.94 1.93 0.34
A=ARFYT NV :Australian dollar 84.79 87.80” 83.85 A 0.94 A 3.95

‘%L%Kifj_é%gV_}\%@@?ﬁ%%E :Effect of change in exchange rates on net sales
(B 7'M :Millions of Yen)

XA %t5/11 48
Change from FY2018(1Q-2Q) | biference from forecast announced May 2018
FHR—INT AT A FE
Net sales of Takara Holdings Inc. -Consolidated- 409 A 333
= LTI Sep
I WGV I~V at v =T 320 A 373
Net sales of Takara Shuzo International Group
> T
AN R T , 15 16
Overseas Alcoholic beverages business
A AR SR 311 372
Japanese food wholesale business in overseas markets
T
Other 0 0
EHE ” 1
Elimination
BB NTINAF T N—T 86 38
Net sales of Takara Bio Group
Zv FH 243
B:l:jb)zﬁ u*k;i 81 31
Research reagents
Sz A0 0
Scientific instruments
G- Ofh 5 6
Contracted service and other
3 &= =
PNAFRERSAE Gt 86 38
Bioindustry
TR T PR — —
Gene Therapy
B i A _ _
AgriBio

@

(ﬁ%%i%tb%—ﬁ@?ﬁﬁ :Change in overseas sales ratio

TRk304E3 H #5200 - ik

FY2018(1Q-2Q) Actual

(F F [ :Millions of Yen)

PR3 14E3 H H1E5 20U - i

FY2019(1Q-2Q) Actual

5¢ bmiEh sk oE Lim s oe Lt 5 bmEt WSk oE Lim sk oe Lt

Net Sales Overseas Sales Overseas Sales Ratio Net Sales Overseas Sales Overseas Sales Ratio
FilE 71.973 — - 73,259 - -
Takara Shuzo Co., Ltd. ’ ’

N Ry R —7°
EREAS =TTV =T 33,822 33,605 99.4% 37,527 37,336 99.5%
Takara Shuzo International Group
GHTART V=T 14,126 8,395 59.4% 17,370 9,717 55.9%
Takara Bio Group
Z O3 LOFREEAE _ _ — —
Other / Adjustment 8,933 5830
ER—AT 47 A (EE) 128,855 42,000 32.6% 133,987 47,054 35.1%
Takara Holdings Inc. -Consolidated-
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@ @%ig%/ﬁ\ﬁ:@¥%ﬁ :Financial Forecast of major overseas subsidiaries

P03 A ST 200 - J0] SER ([ TRes T3 F J0720 2P0 P07 5|
FY2018(1Q-2Q) Actual FY2019(1Q-2Q) Actual
5¢ b R 5e b B R

Net Sales Operating income(A:loss) Net Sales Operating income(A:loss)|

K[ P F US K JL :Thousands of US dollar 16,352 2,727 16,647 2,106
Takara Sake USA Inc. B 5 M Milonsof en 1,837 306 1,809 228)|
EEEE + T :Thousands of Yuan 22,299 A 4” 24,888 1,210”
Takara Shuzo Foods Co.,Ltd. H bil 9 :Millions of Yen 365 A O 425 20”
r~—F T & ¥ K :Thousands of Pound 9,709 2,281 8,087 1,970
The Tomatin Distillery Co.,Ltd. H bil 9 :Millions of Yen 1,372 322 1,210 294
AV A h—Fvat F US K JL :Thousands of US dollar 10,036 4,058 10,681 4,277
AGE INTERNATIONAL,INC. =5 75 M Millions of Yen 1,127 455, 1,160 464
T—F AT —T ¥+ = — © :Thousands of Euro 73,309 8,443 78,688 9,165
FOODEX Group H 5 H :Milionsof Yen 8,918 1,027 10,351 1,205,
HPXT— T R K :Thousands of Pound 18,129 208” 19,751 1,570,
TAZAKI FOODS LTD. B 5 [ :Milionsof Yen 2,563 29 2,955 235)|
Ra—F A —F 7 F US K i :Thousands of US dollar 146,269 6,795 165,213 7,116]|
Mutual Trading Co., Inc. B 5 [ :Milionsof Yen 16,431 763 17,955 773)
=R 7 —R F AUS K b Toousands of Ausvaln col 21,006 229|| 26,211 310||
Nippon Food Supplies Company Pty Ltd & bl g9 :Millions of Yen 1,781 19” 2,197 26”
INTNAFI—0yNS.ALS. T = — | :Thousands of Euro 10,158 708|| 11,042 1,218]|
Takara Bio Europe S.A.S. B 5 [ :Milionsof Yen 1,235 85| 1,452 160]|
BHTNAFI—0y~NAB T SEK  :Thousands of Swecen krona 20,439 2 643 16,003 4 6,300
Takara Bio Europe AB =3 yil 9 :Millions of Yen 259 A 8” 207 A 81”
FAY TREOGE) T & :Thousands of Yuan 101,474 24,818 105,273 20,613
Takara Biotechnology (Dalian) Co.,Ltd. & yil 9 :Millions of Yen 1,663 406” 1,799 352”
5 H B AT ELR) T 5T :Thousands of Yuan 152,040 17,798 172,263 31,138
Takara Biomedical Technology (Beijing) Co., Ltd. yil 9 :Millions of Yen 2,491 291” 2,943 532”
BHTAVT NATAT ATV H Y 4 o Miionsof won 5,058 688)| 5,042 810
Takara Korea Biomedical Inc. =) yil 9 :Millions of Yen 498 67” 509 81
HHFNAAADSSAR T4} A E°— Thousands of Rupee 94,523 2 4,838 100,832 4,202
DSS Takara Bio India Private Limited & yil 4 :Millions of Yen 161 A8 167 6|
A HFSAFUSA F US F /L Thousandsof US dollar 44,674 2,917 48,347 4,280)|
Takara Bio USA, Inc. B 5 [ :Millions of Yen 5,018 327 5,254 465

@ i{ﬁ]ﬂa: ﬁif%*”ﬁi’%ﬁg :Factors of change in Gross profit of Takara Shuzo Co., Ltd.
(&7 [ :Millions of Yen)
et R TEE s %5/ 11 T FEHE ek
Change from FY2018(1Q-2Q) Difference from forecast announced May 2018
SHE RRE A3 S BREE B2
Total Change Change in quantities | Change in unit price Total Change Change in quantities | Change in unit price
=L =
J'“J:ﬁ‘ﬂﬁ i +502 +302 +199 +115 A 247 +363
Gross profit
(EZRNFR)
BERt Shochu A 82 A 252 +169 +325 +25 +300
1HH Sake ATL A 102 +31 A 443 A 541 +98
Y77 va—ECE Light-alcohol refreshers +908 +802 +106 +165 +73 +91
A &Y A Hon Mirin A 164 A 170 +6 A 86 A 125 +38
(%) FffizARE 7 +76 X ERMEE B LU EICE T +238 PSRy 679 =S SANON tX i i =l =i

Reference :Cost reduction

*Included in changes above

*Included in changes above

KRR OWMER 2 [+) WD ERETA | TRR

*An increasing factor and a decreasing factor on profit are shown [+ and [ A J, respectively

® ER—NT 127 A (k) EARHRAEFT R E (0.1) (2B T D20 DR

Breakdown of "Other" segment in the Consolidated Statemnets of Income of Takara Holdings Inc. (Summary) (p.1)

VRR304E3 F HIEE2 I T FRE ([ TR TAES H 158 20 T2 35 |
FY2018(1Q-2Q) Actual FY2019(1Q-2Q) Actual

7 b f=£ ik 7 b (=F ks
Net Sales Operating income(A:loss) Net Sales Operating income(A:loss)
Wi &2 Transportation 9,573 641 6,933 298
FJVAST Takara Healthcare 840 16| 668 26
FR—INT 4T A (CREIPEESHEZE) Takara Holdings (Real estate business) 233 201 267 218
Z DL Other 8,598 512 8,201 411
[ZDfth |5t Total "Other” 19,246 1,371 16,071 955
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7. 1'£EE31£|53FJ E} %ﬁ%ﬁ :Financial forecast for the year ending March 31, 2019

@ FAR—NT 47 AGESE) Takara Holdings Inc. - Consolidated
(H J7 [ :Millions of Yen)

k3043 A H#i L3143 A S EiH xf5/11 48
FY2018 FY2019_Apr. 1, 2018 - Mar. 31, 2019 Change from FY2018 Change from forecast announced May 2018
Fi(a) 5/11F48(0b) [ 11/6 /) || Hikc-a) | Hlc/a) | Hkklcb) | Hile/b)
Actual Forecast Forecast Change % Change %
(a) announced May 2018 (b)|| announced Nov. 2018 (c)| (c-a) (c/a) (c-b) (c/b)
i 149,839 154,000 154,000 4,160 102.8% —|  100.0%
Takara Shuzo Group
=N TSN - N a —
EEEA S —FLaf T —T 70,717 78,000 78,000 7282 110.3% —|  100.0%
Takara Shuzo International Group
GATAA TN—T 32,312 36,800 35,800 3487 110.8%| 41,000  97.3%
Takara Bio Group
g@m 36,412 34,000 33,000 a3412 90.6%| A 1,000 97.1%
IR A 21,140 A 20,800 A 20,800 340 - - -
Adjustment
@iﬁs 268,142 282,000 280,000( 11,857| 104.4%| A 2,000 99.3%
5o _R IR 163,529 170,500 169,900 6,370  103.9% A 600 99.6%
Cost of sales
7E EReA i 104,612 111,500 110,100 5487| 1052%| 41400  98.7%
Gross profit
200> —
HGSEL  BRATRE 9,665 10,400, 10,500 834|  108.6% 100/  101.0%
Transportation and storage
INCICR T 3,073 3,100 2,900 A 173 94.3% A 200 93.5%
Advertising
e e e 2 | IRFEEAE 5] 2 A 33,688 34,600 34,300 611| 101.8% A300]  99.1%
Sales promotion and allowance for s.p.
WRTEPH SE 2R 5,063 5,700 5,000 63|  98.8% A700]  87.7%
Research and development
s
SE%’& F DAt 37,508 40,400 40,100 2,591|  106.9% A 300 99.3%
= e
HRAete e O — B R 88,999 94,200 92,800 3,800| 1043%| 41400  985%
SG&A expenses
ESCE 5,569 6,100 6,100 530/  109.5% —|  100.0%
Takara Shuzo Group
T Ve N S
FiliEA S —F A AT =T 4,393 4,900 4,900 506| 111.5% - 100.0%
Takara Shuzo International Group
BRT K TN—T 3,555 5,000 5,000 1,444|  140.6% —|  100.0%
Takara Bio Group
5@& 2,318 2,000 2,000 A318]  86.3% - 100.0%
AR A 224 A 700 A 700 A 475 - - -
Adjustment
YA > =]
EEZIFIUNE L) 15,612 17,300 17,300 1687 110.8% —|  100.0%
Operating income(A:loss)
IR - B 4 700 600 700 A0|  99.9% 100| 116.7%
Interest and Dividends income
§$ﬂ%§¥5’1‘”1§ 707 400 600 A 107 84.8% 200 150.0%
VAR . £y
H ML 4 1,408 1,000 1,300 A108]  92.3% 300|  130.0%
Non-operating income
SLFIE. 568 300 300 A 268 52.7% —|  100.0%
Interest and discounts expenses
§$ﬂ%§¥5’*§ " 367 100 400 32|  108.9% 300|  400.0%
H RSN 936 400 700| a236|  748% 300| 175.0%
Non-operating expenses
T AT | B
e AR (A 8 R) 16,084 17,900, 17,900 1,815| 111.3% —|  100.0%
Ordinary income(A:loss)
R E 3,499 - 250[ 3,249 7.1% 250 -
Extraordinary income
TALSEN 679 900 1,050 370|  154.5% 150  116.7%
Extraordinary loss
. A =] SN 7 N
T4 R AT TR i (A R 18,903 17,000 17,000 1803  90.5% 100 100.6%
Income before income taxes(A:loss)
YNNIV = 2 6,859 5,500 5,300/ - A 1,074|  83.1% A200]  96.4%
Current income taxes
YN T 284
Deferred income taxes
NEET17 > N
=LA (A HH2R) 12,528 11,500, 11,800 A 728 94.2% 300/  102.6%
Net income(A:loss)
e R B e ) 1,499 1,900 1,800 300 1200%|  A100|  947%
BLEALEREICHH T 35 SRS (A 1K) 11,029 9,600, 10,000/ & 1,029 90.7% 400|  104.2%
Net income attributable to owners of the parent(A:loss)
B B A - ) 6,414 14,900 14,900 8,485  232.3% —| 100.0%
Capital expenditures
TS 7
Uil (5 515 CFE - T2 ) 6,430 6,900 6,600 169|  102.6% A300]  95.7%
Depreciation and Amortization
S
DIAMHE 843 870 870 26 103.2% —| 100.0%
Amortization of goodwill
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@ i{@]ﬂaz :Takara Shuzo Co., Ltd.

(& J7H :Mmillions of Yen)

SER%304E3 H L% 314E3 H 1 xF T *F5/11 748
FY2018 FY2019_Apr. 1, 2018 - Mar. 31, 2019 Change from FY2018 | change from forecast announced May 2018
ESHE) 5/11F48((b) [ T1/6 7/8(C) || Hilic-a) | tulc/a) | HiBic-b) | Hle/b)
Actual Forecast Forecast Change % Change %
() announced May 2018 (bfhounced Nov. 2018 (c-a) (cla) (c-b) (c/b)
?Efjhu 55,034 53,800 53,800” A 1,234 97.8% —|  100.0%
NES
gf 22,222 23,600" 22,700” 477| 102.2% A 900 96.2%
V7T v — LR 34,267 38,600" 39,300” 5032 114.7% 700, 101.8%
Light-alcohol refreshers
NIER
T OfIEIH 6,639 5,600" 6,300” 2339  94.9% 700, 112.5%
Other liquors
ﬁiﬁﬂ?rfx 14,063 14,000" 13,500” A563|  96.0% A500|  96.4%
T O 9,760 10,000" 9,800” 39  1004%|  a200  98.0%
Other seasonings
n A
FURH T L — V5 7,852 8,400" 8,600" 747 109.5% 2000 102.4%
Raw alcohol
e b 149,839 154,000" 154,000" 4,160/ 102.8% —|  100.0%
Net sales
52 LIl 89,681 92,000" 92,300” 2,618  102.9% 300|  100.3%
Cost of sales
7e EREA i 60,158 62,000" 61,700" 1541 102.6%| 300  99.5%
Gross profit
— Y
ERETL, PRE R 7,251 7,600" 7,600” 348|  104.8% —| 100.0%
Transportation and storage
A=
IR EARTE 2,601 2,600" 2,500” A101]  96.1%| A 100]  96.2%
Advertising
== b —= Y, Nz < h
RFeleiE s BoTiieites| S e A 32,342 33,000" 32,900” 557|  101.7%| A 100|  99.7%
Sales promotion and allowance for s.p.
g
WFTEPH E TR 370 4oo|| 400” 29| 108.0% —| 100.0%
Research and development
s
OEE%S&%@{m 12,023 12,300" 12,200" 176/ 101.5% A 100 99.2%
= Ny
e gt ke O— i B A 54,589 55,900" 55,600" 1,010 101.9%| A 300]  99.5%
SG&A expenses
e —
E A (A ER) 5,569 6,100" 6,100" 530 109.5% —| 100.0%
Operating income(A:loss)
ORI 1,369 7oo|| 750” A619]  54.8% 50 107.1%
Non-operating income
H A5 256 2oo|| 250” A6 97.5% 50 125.0%
Non-operating expenses
R > RETE]
R (AR 6,681 6,600 6,600" A8l  98.8% —| 100.0%
Ordinary income(A:loss)
AL S 4,711 - 50" A 4,661 1.1% 50 -
Extraordinary gain
AL EN 150 200 150” A0 99.5% A50  75.0%
Extraordinary loss
e AR A4 AL i (A 4RR) 11,243 6,400" 6,500" A4743]  57.8% 100|  101.6%
Income before income taxes(A:loss)
IEABL, (ERBUL OV 2,887 2,000 2,000 A910|  68.7% —| 100.0%
Current income taxes
NG SR 29
Deferred income taxes
NZET 5 =
SIRRLRIEE (A HHR) 8,332 4,400 4,500/ &3,832 54.0% 100| 102.3%
Net income(A:loss)
IR IR IR 5 M IR (A 302 _ _ _ _ _ _ _
Net income attributable to the noncontrolling interest(A:loss)
BRI T 5SS (A7) 8,332 4,400 4,500 43832 54.0% 100|  102.3%
Net income attributable to owners of the parent(A:loss)
i B A (TP - ) 2,696 3,700" 3,700" 1,003  137.2% —| 100.0%
Capital expenditures
N s 7 A
BB A5 (T - ) 2,225 2,500" 2,300" 74| 103.3% 22000  92.0%
Depreciation and Amortization
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@ FW{EA S —F v at VT )V—7" Takara Shuzo International Group

(& J7H :Mmillions of Yen)

Rk 304E3 A PR3 143 H H] b T %I5/11 778
FY2018 FY2019_Apr. 1, 2018 - Mar. 31, 2019 Change from FY2018 | change from forecast announced May 2018
ES O] 5/11748(0b) [ TI/6 728 || #i(c-a) | Ltilc/a) | WWBicb) | Ele/b)
Actual Forecast Forecast Change % Change %
() announced May 2018 (bfhounced Nov. 2018 (c-a) (cla) (c-b) (c/b)
RSN S5 _ 10,483 10,800 10,800” 316 103.0% —|  100.0%
Overseas Alcoholic beverages business
jﬁﬁsﬁoﬁvﬁtﬁ%lgf]% in overseas markets 62’079 69’500" 69,500” 7’420 112.0% - 100.0%
Lot 49 100" 100” 50 20L.7% —|  100.0%
JEAGH 55 A 1,895 A 2,4oo|| A 2,400" A 504 - - -
Elimination
e b 70,717 78,000" 78,000" 7,282 110.3% = 100.0%
Net sales
72 LIl 49,843 54,700" 54,700" 4,856  109.7% - 100.0%
Cost of sales
ﬁh’*ﬁ*uﬁ 20,874 23,300" 23,300" 2,425 111.6% = 100.0%
Gross profit
= Y
EETL, PRE R 1,921 2,300" 2,500” 578 130.1% 2000 108.7%
Transportation and storage
ZEr=y=
IR FARTE 89 100" 100” 10| 111.5% —|  100.0%
Advertising
SRRt Re BRI 5| 2 AR A 640 700 700 59| 109.3% —|  100.0%
Sales promotion and allowance for s.p.
W s - - — _ _ _ _
Research and development
=
5 E%Se\%@m 13,829 15,300 15,100 1,270|  109.2% A 200 98.7%
= Ny
ot gt K O —fi e BT 16,480 18,400" 18,400" 1,919 111.6% —| 100.0%
SG&A expenses
MM _ 1,972 2,ooo|| 1,900” a72|  963%| a100  95.0%
Overseas Alcoholic beverages business
j%ﬁsﬁofﬁii%gif in overseas markets 3‘735 4.‘7OO|| 4’600” 864 123-1% A loo 979%
Lo 2828 A 1,300" A 1,100” A 271 - 200 -
ik 2 A 485 A 500" A 500” A 14 - - -
Elimination
= 5 —=
E R (A RIR) 4,303 4,9oo|| 4,900" 506| 111.5% —| 100.0%
Operating income(A:loss)
H I 204 2oo|| 350” 145 170.8% 150  175.0%
Non-operating income
2 268 1oo|| 250” A18|  93.3% 150|  250.0%
Non-operating expenses
U ri Y =
FEF AR (A HHR) 4,330 5,000 5,000" 669) 115.5% —| 100.0%
Ordinary income(A:loss)
Fralfila: 4 - 50" 45| 1120.2% 50 -
Extraordinary gain
FrRIRR 18 - 50" 31| 260.6% 50 -
Extraordinary loss
Bl SR B AR 4 (A S RUR) 4,316 5,000 5 000" 683| 115.8% —|  100.0%
Income before income taxes(A:loss) ' ' ’ ) )
v M A
AP 1,913 1,600 1,600 96|  106.4% —|  100.0%
Current income taxes, etc.
YN . 209
Deferred income taxes
2 HA 5 =
= %ﬁrﬁ@ﬁ]ﬁ (AHRKR) 2,812 3,400 3,400" 587 120.9% — 100.0%
Net income(A:loss)
FESFERR F NI B 32 4 IR 2% (A 48 ) 581 600" 500" A 81 86.0% A 100 83.3%
Net income attributable to the noncontrolling interest(A:loss)
B PRI 2 SO 4 (A - $150) 2,230 2,800" 2,900" 669  130.0% 100/  103.6%
Net income attributable to owners of the parent(A:loss)
i 5 2R (R - ) 1,677 3,570" 3,570" 1,892 212.8% —|  100.0%
Capital expenditures
Ve N 7 -
U HITE (A - ) 938 1,000" 1,000" 61|  106.5% —|  100.0%
Depreciation and Amortization
IR I
DIAMHRR 353 360" 360" 6 101.8% —|  100.0%
Amortization of goodwill
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@ X HT/NAF Y )V —"T" Takara Bio Group
(& 7 :Millions of Yen)

k30453 A PR3 143 H H] b T %I5/11 778
FY2018 FY2019_Apr. 1, 2018 - Mar. 31, 2019 Change from FY2018 Difference from forecast announced May 2018
ES O] 5/11F748(0b) [ TI/6 T/ || #i(c-a) | Lilc/a) | WWBicb) | Ele/b)
Actual FY2018(1Q-2Q) Forecast Change % Change %
(a) Forecast announced May 2018 ()| hounced Nov. 2018 (c-a) (c/a) (c-b) (c/b)
70 FH 2405
WFTEHIRASE 22,207 24,071 23,509 1,302| 105.9%|  a562]  97.7%
Research reagents
PLdily B
B 2,635 3,262 2,680 45| 101.7%| a582]  82.2%
Scientific instruments
AL LM 4,725 5,384 5,059 333| 107.1%| A325|  94.0%
Contracted service and other
ek S‘%y%i% it 29,568 32,719 31,249 168l 105.7%| a1,469]  95.5%
e f— |
Bz T PR 500 1,860 2,500 2000 518.1% 730, 139.2%
Gene Therapy
A’%%fﬂ’ A 2,243 2,219 1,959 A284|  873%| a2e0] 88.3%
e b 32,312 36,800 35,800 3,487 110.8% A 1,000 97.3%
Net sales
72 LIl 13,657 15,122 14,890 1232|  109.0%| a232]  985%
Cost of sales
J'_'“'J:"%‘*I.Jﬁ 18,655 21,677 20,909 2,254 112.1% A 767 96.5%
Gross profit
— AT
%R, PR 643 758 734 o1/ 114.3% A23]  96.9%
Transportation and storage
EEr=y=
IR FARTE 83 93 55 a27|  67.2% A38]  59.5%
Advertising
FRoEfeE T 729 812 735 5| 100.8% A77|  90.4%
Sales promotion
g
WFILPH JE 5L 4,653 5,229 4,555 a97|  97.9%| ae673  87.1%
Research and development
s
5 E%Se\%@m 8,990 9,782 9,828 837| 109.3% 45| 100.5%
= Ny
ot gt K O — e BT 15,009 16,677 15,909 810| 105.4%| a767|  95.4%
SG&A expenses
ISA T RE SR 6,683 7,523 6,778 95|  101.4% AT744|  90.1%
Bioindustry
S f— )
et PRI 21,322 A 309 442 1,765 - 752 -
Gene Therapy
%%ED""' A+ 107 98 25 A8l  237% 273  256%
il 21,012 22312 a2247|  a335 - 65 -
Eliminations/Corporate
= = =
E R (A RIR) 3,555 5,000 5000 1444 140.6% 0  100.0%
Operating income(A:loss)
H MG 402 257 331 A70|  825% 74| 128.9%
Non-operating income
M 96 57 131 3| 137.2% 74| 229.8%
Non-operating expenses
U A Y =
FEF AR (A HHR) 3,861 5,200 5200 1338 134.6% 0  100.0%
Ordinary income(A:loss)
AL 0 - 69 68| 8,995.6% 69 -
Extraordinary income
FrRIRR 501 555 751 249  149.8% 196| 135.3%
Extraordinary loss
B SRR A AR 4R (A RR) 3,361 4,644 4518  1157| 134.4%| a126)  97.3%
Income before income taxes(A:loss)
PN, (ERBL R OV i 1,155 1,529 1,410 387| 137.8%|\% a119]  92.2%
Current income taxes
YN 132
Deferred income taxes
= ’E‘%HM*IJH (AHRKR) 2,338 3,115 3,108 770 132.9% AT 99.8%
Net income(A:loss)
FESCERR F IR 32 4 IR 2% (A 48 ) 3 15 8 5 268.5% AT 52.2%
Net income attributable to the noncontrolling interest(A:loss)
B FEITIRR 32 4 IR (A HRR) 2335 3.100 3.100 764 132.8% — 100.0%
Net income attributable to owners of the parent(A:loss) ! ! ’ . .
Bl B ()8 - ) 1,539 7,103 7103 5564 461.4% —| 100.0%
Capital expenditures
Ve N 7 -
U HITE (A - ) 2,568 2,828 2,724 155|  106.1%| A 104|  96.3%
Depreciation and Amortization
(Rt
DIV 489 510 500 11| 102.3% A9  98.1%
Amortization of goodwill
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8. E‘Zﬁﬁ31ﬂ33ﬂ ,wi i%ﬁﬂﬁl— :Reference Data for the year ending March 31, 2019

@ ;éb’j%kﬁﬁfi%& U%L%é:ﬂﬁ‘é%%ﬁv—l@é@@%’éﬁ :Exchange rates and effect of change in exchange rates on net sales

@ 4FFRIR S 1P/ L#a5E ) :Exchange rates for the income statement of oversea subsidiaries (H9 : ven)
FR304E3 A PR3 14E3 A ]
FY2018 FY2019_Apr. 1, 2018 - Mar. 31, 2019
Fi5i(a) 5/11F48(b) 11/6F48(c)
Actual Forecast Forecast AiTHAZ= FAHE
(a) announced May 2018 (b)||announced Nov. 2018 (c) Change(c-a) Difference(c-b)
KRV Us dollar 112.17 111.00 110.00 A 217 A 1.00
KRR Pound 144.50 146.00” 148.00 3.50 2.00”
ZL—U: Euro 126.70 131.00” 131.00 4.30 0.00”
ANEJt: yuan 16.62 16.40” 16.70 0.08 0.30”
1007742 100 Won 9.93 9.80” 10.00 0.07 0.20”
AR/VE—: Rupee 1.73 1.70” 1.62 A0.11 A 0.08”
AYz—7"ya—7 :Sweden krona 13.15 13.80” 12.70 A 0.45 A 1.10”
VUHIK =NV :Singapore dollar 81.26 81.60” 81.70 0.44 0.10”
F=AMYT NNV :Australian dollar 86.01 87.80” 82.60 A 3.41 A 5.20”
‘%L%Kifj_é%gV_}\%@@?ﬁ%%E :Effect of change in exchange rates on net sales
(B 7'M :Millions of Yen)
POREIE Y *F5/11°748
Change from FY2018(1Q-2Q) | biference from forecast announced May 2018
FR—NT AT A 3
Net sales of Takara Holdings \n: -Consolidated- A 179 A 526
= S G =
L EEIEA I~ yat vy =7 A 122 A 545
Net sales of Takara Shuzo International Group
- T
AT T , 58 N
Overseas Alcoholic beverages business
S A R L 93 553
Japanese food wholesale business in overseas markets
Z DA, _ -
Other
AT X 29 13
Elimination
YBENTGINAF T N—T
Net sales of Takara Bio Group A58 18
Zv FH 243
B:l:jb)zﬁ u*k;i A 51 22
Research reagents
LR 3 0
Scientific instruments
ZRt-Z0fh
Contracted service and other 410 A5
SAFERSE M A58 18
Bioindustry
AR TR — —
Gene Therapy
R LA _ —
AgriBio
@ (ﬁ%%’i%tb%’z@?ﬁ@ :Change in overseas sales ratio
(H A :Millions of Yen)
R30S H Wm i) SEkE SRS H Hw ] AR
FY2018 Actual FY2019 Forecast
5¢ bmiEh s e s s oe Lt 5 bmEt Esh e B sk oe Lt
Net Sales Overseas Sales Overseas Sales Ratio Net Sales Overseas Sales Overseas Sales Ratio
Fifiik 149,839 - - 154,000 - -
Takara Shuzo Co., Ltd. ’ ’
N Ry R —7°
EREAS =TTV =T 70,717 70,420 99.6% 78,000 77,911 99.9%
Takara Shuzo International Group
GHTART V=T 32,312 18,046 55.8% 35,800 19,766 55.2%
Takara Bio Group
%@fﬂj‘;io\uﬁmgﬂ 15,271 - — 12,200 - -
Other / Adjustment
Ti*'_’ VT A7 A () 268,142 88,466 33.0% 280,000 97,677 34.9%
akara Holdings Inc. -Consolidated-
PAGE 14/15 Reference Data




@ @%ig%/ﬁ\ﬁ:@¥%ﬁ :Financial Forecast of major overseas subsidiaries

AL 304E3 H Wi S RS TAES H B 1A%
FY2018 Actual FY2019 Forecast

56 k@ R 5¢ ki =il

Net Sales Operating income(A:loss) Net Sales Operating income(A:loss)|
PNEESTI T US K /L Thousandsof US dollar 33,946 5,277 33,979 3,476
Takara Sake USA Inc. H vl 9 :Millions of Yen 3,807 592 3,737 382
ES{Ipe T T 5t :Thousands of Yuan 51,683 1,821 55,877 3,785
Takara Shuzo Foods Co.,Ltd. H bil 9 :Millions of Yen 858 30 933 63
r~—F F A ¥ K :Thousands of Pound 18,080 3,889 17,326 4,294
The Tomatin Distillery Co.,Ltd. H bil 9 :Millions of Yen 2,612 562 2,564 635
IAY A B—=FVat v F US K /L :Thousands of US dollar 22,245 9,091 23,252 9,225
AGE INTERNATIONAL,INC. =" 5 M :Millions of Yen 2,495 1,019 2,557 1,014
T—F AT —T ¥+ = — © :Thousands of Euro 149,220 17,149 162,707 18,296
FOODEX Group =5 75 M Millions of Yen 18,906 2,172 21,314 2,396
HPXT— T R K :Thousands of Pound 36,815 1,173” 40,150 2,551
TAZAKI FOODS LTD. =5 75 M Millions of Yen 5,319 169)| 5,042 377
Sa—F /LR —F T T US K /b :Thousandsof US dollar 302,485 12,121 341,989 15,902
Mutual Trading Co., Inc. =5 7 M :Millions of Yen 33,929 1,359 37,618 1,749
=R T —F F AUS K b Toousands of Ausvaln col 45,618 387|| 56,102 553
Nippon Food Supplies Company Pty Ltd & bl g9 :Millions of Yen 3,923 33 4,634 45
AH7NAAa—ayN'S ALS. F = — 1 :Thousands of Euro 21,633 1,935 24,935 3,147
Takara Bio Europe S.A.S. =3 yil 9 :Millions of Yen 2,740 245 3,266 412
TN AAI—09NAB + SEK  :Thousands of Sweden Krona 38,911 A 5,713 40,480 A 5,791
Takara Bio Europe AB =) yil 4 :Millions of Yen 511 A 75 514 A T3
FAY TREOGE) T & :Thousands of Yuan 217,406 53,242 230,894 50,540
Takara Biotechnology (Dalian) Co.,Ltd. & yil 9 :Millions of Yen 3,613 884 3,855 844”
FHEAYHREER) T JC :Thousands of Yuan 327,831 39,433 361,170 61,334
Takara Biomedical Technology (Beijing) Co., Ltd. yil 9 :Millions of Yen 5,448 655” 6,031 1,024
BHTAVT NATAT ATV B 5 U 4  :Milionsof Won 10,051 1,403 10,320 1,661
Takara Korea Biomedical Inc. =3 yil 9 :Millions of Yen 908 148 1,032 166
A ITIIAFDSSA R F {4 v b b °— :Thousands of Rupee 194,345 A 8,652 204,462 7,041
DSS Takara Bio India Private Limited & yil 4 :Millions of Yen 336 A 14 331 11
K717 734 A USA F US K /L :Thousands of US dollar 95,620 10,009 103,514 13,677
Takara Bio USA, Inc. EE F9 :Milions of Yen 10,725 1,122|| 11,386 1,504
@ i{ﬁﬁ ﬁif,’ﬁ%ljﬁ%ﬁ% :Factors of change in Gross profit of Takara Shuzo Co., Ltd.

(E 77 H :Millions of Yen)
et R TEE s %5/ 11 T FEHE ek
Change from FY2018(1Q-2Q) Difference from forecast announced May 2018
SR EE) R AN 7> s BE) R ANT 7
Total Change Reference :Cost reduction Total Change Reference :Cost reduction
e LieHles it +1,541 134 A 300 +10
Gross profit

® EFR—NT 7 AGHESRE) FERE T (p.10) ICB T A T2 0 DR

Breakdown of “Other” segment in the Financial forecast of Takara Holdings Inc. (p.10)

KRR ORUINER 2 [+ D ER % A TRR

*An increasing factor and a decreasing factor on profit are shown [+ and [ A |, respectively

Pk 304E3 H i S FRGSTEESHEIEE] T/ |
FY2018 Actual FY2019 Forecast

7o b R 5 L& T ERGE

Net Sales Operating income(A:loss) Net Sales Operating income(A:loss)
Wit 3£ Transportation 16,678 942 14,139 606
EAJVAST Takara Healthcare 1,554 68 1,003 37
FA— VT A2/ A (RBNEESEE) Takara Holdings (Real estate business) 467 393 537 431
Z DM other 17,710 013 17,320 923
[ZDf) 3 Total "Other” 36,412 2,318 33,000 2,000]|
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