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(Amounts are rounded to the nearest million) 
1. Consolidated financial results for the year ended March 31, 2017 (from April 1, 2016 to March 31, 2017) 
(1) Consolidated financial results Percentages indicate year-on-year changes 
 Total trading 

transactions Operating profit Profit before tax Profit for the year 
 Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Year ended March 
31, 2017 101,779 6.5 8,619 (1.3) 8,466 4.3 5,585 6.5 

Year ended March 
31, 2016 95,587 9.5 8,733 109.2 8,117 124.6 5,242 160.7 

 
 Profit for the year 

attributable to 
owners of the parent 

Comprehensive income 
for the year 

Earnings per share 
attributable to 

owners of the parent 
(basic) 

Earnings per share 
attributable to owners 
of the parent (diluted) 

 Millions of yen % Millions of yen % Yen Yen 
Year ended March 
31, 2017 5,631 8.0 4,987 2.1 120.89 129.29 

Year ended March 
31, 2016 5,212 163.0 4,883 81.9 120.56 120.20 

 
 Profit ratio to equity 

attributable to 
owners of the parent 

Profit before tax ratio 
to total assets 

Operating profit 
ratio to total trading 

transactions 
 % % % 

Year ended March 
31, 2017 17.5 13.9 8.5 

Year ended March 
31, 2016 18.9 13.9 9.1 

(Reference) Share of profit (loss) of investments accounted for using the equity method: 
 Year ended March 31, 2017: ¥ 9 million 
 Year ended March 31, 2016: ¥ (5) million 
 
 
 

Translation 

Notice: This document is an excerpt translation of the original Japanese document and is only for reference purposes. In the event of any 
discrepancy between this translated document and the original Japanese document, the latter shall prevail. 

              



 
 

 

 EBITDA (*):  

 Year ended March 31, 2017: ¥ 12,167 million (increased 3.5% year-on-year basis) 

 Year ended March 31, 2016: ¥ 11,751 million 

 Adjusted EBITDA: 

 Year ended March 31, 2017: ¥ 12,934 million (increased 1.1% year-on-year basis) 

 Year ended March 31, 2016: ¥ 12,799 million 
  
 (*) The Company group discloses EBITDA as useful comparative information. 
 EBITDA = Operating profit + Other operating expenses - Other operating income 
 + Depreciation and amortization 
 Adjusted EBITDA = EBITDA + Impairment loss + Extraordinary expenses 
 
 
(2) Consolidated financial position 
 

Total assets Total equity 
Equity 

attributable to 
owners of the 

parent 

Equity 
attributable to 
owners of the 
parent ratio 

Equity per 
share 

attributable to 
owners of the 

parent 
 Millions of yen Millions of yen Millions of yen % Yen 

As of March 31, 
2017 64,011 35,006 34,203 53.4 788.44 

As of March 31, 
2016 57,793 30,872 29,989 51.9 692.48 

 
(3) Consolidated cash flows 
 

Operating activities Investing activities Financing activities 
Cash and cash 

equivalents at the 
end of year 

 Millions of yen Millions of yen Millions of yen Millions of yen 
Year ended March 
31, 2017 9,743 (8,769) 102 11,183 

Year ended March 
31, 2016 8,578 (6,194) (7,324) 10,094 

 

2. Cash dividends 
 Annual dividends per share Total 

amount of 
cash 

dividends 
per 

annum 

Dividend 
payout 
ratio 

(Consoli-
dated) 

Dividend on 
equity 

attributable 
to owners of 
the parent 
(Consoli-

dated) 

1st 
quarter-

end 

2nd 
quarter-

end 

3rd 
quarter-

end 
Year-
end Total 

 Yen Yen Yen Yen Yen Millions of
 yen 

% % 

Year ended March 31, 
2016 ― 0.00 ― 24.00 24.00 1,039 19.9 3.8 

Year ended March 31, 
2017 ― 0.00 ― 26.00 26.00 1,128 20.0 3.5 

Year ending March 
31, 2018 (Forecast) ― 0.00 ― 26.50 26.50  20.1  

 
  



 
 

 

3. Forecasts of consolidated financial results for the year ending March 31, 2018 (from April 1, 2017 to 
March 31, 2018) 

Percentages indicate year-on-year changes 
 Total trading 

transactions Operating profit Profit before tax Profit for the period 
 Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Six months ending 
September 30, 2017 53,465 6.5 4,400 0.8 4,120 5.3 2,690 4.0 

Full year 109,660 7.7 8,830 2.4 8,850 4.5 5,740 2.8 
 
 Profit for the period 

attributable to 
owners of the parent 

Earnings per share 
attributable to owners 
of the parent (basic) 

 Millions of yen % Yen 
Six months ending 
September 30, 2017 2,681 2.8 61.80 

Full year 5,714 1.5 131.72 
 
 
* Notes 
(1) Changes in significant subsidiaries during the year ended March 31, 2017 

(changes in specified subsidiaries resulting in the change in scope of consolidation): No 
New: － 
Excluded: － 

 
(2) Changes in accounting policies and accounting estimate 

  1) Changes in accounting policies required by IFRS: Yes 
  2) Changes in accounting policies other than 1) above: No 
  3) Changes in accounting estimate: No 
 
(3) Number of issued shares (common shares) 

 1) Total number of issued shares at the end of the period (including treasury shares) 
As of March 31, 2017 43,380,200 shares 
As of March 31, 2016 43,306,500 shares 

 2) Number of treasury shares at the end of the period 
As of March 31, 2017 9 shares 
As of March 31, 2016 9 shares 

 3) Average number of shares during the period 
Year ended March 31, 2017 43,353,044 shares 
Year ended March 31, 2016 43,227,995 shares 

 

 

* Presentation regarding the implementation status of the audit process 

This financial report is outside the scope of audit procedures under the Financial Instruments and Exchange Act. At 

the time of disclosure of this financial report, audit procedures for the financial statements under the Financial 

Instruments and Exchange Act have not been completed. 

 

* Explanation of the proper use of financial results forecast and other notes 

* Concerning forecasts of consolidated financial results 



 
 

 

The forward-looking statements in this report are based on information available to the Company and certain 

assumptions deemed reasonable as of the date of publication of this document. They are not intended as the 

Company’s commitment to achieve such forecasts, and actual results may differ significantly from these forecasts 

due to a wide range of factors. 
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Consolidated financial statements 

Consolidated statements of financial position 
  (Millions of yen) 

 As of March 31, 2016 As of March 31, 2017 

Assets   

  Current assets   

    Cash and cash equivalents 10,094 11,183 

    Trade and other receivables 2,183 3,697 

    Inventories 265 585 

    Other current assets 1,138 1,242 

    Total current assets 13,680 16,706 

  Non-current assets   

    Property, plant and equipment 24,216 23,972 

    Intangible assets and goodwill 4,066 6,100 
    Investments accounted for using the equity 

 method 
2,483 4,061 

    Other financial assets 10,144 10,307 

    Deferred tax assets 1,824 1,629 

    Other non-current assets 1,380 1,236 

    Total non-current assets 44,113 47,305 

  Total assets 57,793 64,011 
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  (Millions of yen) 
 As of March 31, 2016 As of March 31, 2017 

Liabilities   

  Current liabilities   

    Trade and other payables 5,642 6,867 

    Short-term loans payable 25 24 

    Current portion of long-term loans payable 5,055 5,167 

    Lease obligations 246 244 

    Income taxes payable 2,072 1,340 

    Provisions 432 424 

    Other current liabilities 2,331 2,397 

    Total current liabilities 15,804 16,464 

  Non-current liabilities   

    Long-term loans payable 5,385 6,588 

    Lease obligations 3,902 3,684 

    Provisions 1,097 1,188 

    Deferred tax liabilities 689 963 

    Other non-current liabilities 43 119 

    Total non-current liabilities 11,117 12,541 

  Total liabilities 26,921 29,005 

Equity   

  Equity attributable to owners of the parent   

    Capital stock 3,907 3,975 

    Capital surplus 3,947 4,007 

    Retained earnings 21,219 25,813 

    Treasury shares (0) (0) 

    Other components of equity 916 408 

Total equity attributable to owners of the 
parent 29,989 34,203 

Non-controlling interests 883 804 

  Total equity 30,872 35,006 

Total liabilities and equity 57,793 64,011 
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Consolidated statements of income and consolidated statements of comprehensive income 

Consolidated statements of income 
  (Millions of yen) 

 Year ended 
March 31, 2016 

Year ended 
March 31, 2017 

Total trading transactions 95,587 101,779 

Cost of sales (24,105) (26,216) 

Gross profit 71,482 75,563 

Selling, general and administrative expenses (62,347) (66,280) 

Impairment loss (905) (673) 

Other operating income 860 523 

Other operating expenses (357) (514) 

Operating profit 8,733 8,619 

Finance income 155 177 

Finance costs (766) (339) 

Finance income (costs), net (611) (162) 

Share of profit (loss) of investments accounted for 
using the equity method 

(5) 9 

Profit before tax 8,117 8,466 

Income tax expense (2,875) (2,881) 

Profit for the year 5,242 5,585 

   

Profit for the year attributable to   

Owners of the parent 5,212 5,631 

Non-controlling interests 30 (46) 

  Profit for the year 5,242 5,585 

   
Earnings per share attributable to owners of the 
parent (yen) 

  

Basic earnings per share 120.56 129.89 

Diluted earnings per share 120.20 129.29 
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Consolidated statements of comprehensive income 
  (Millions of yen) 

 Year ended 
March 31, 2016 

Year ended 
March 31, 2017 

Profit for the year 5,242 5,585 

Other comprehensive income   

Items that may be reclassified to profit or loss   
Exchange differences on translating foreign 
operations (275) (250) 

Share of other comprehensive income of 
investments accounted for using the equity method (84) (348) 

Other comprehensive income (359) (598) 

Comprehensive income for the year 4,883 4,987 

Comprehensive income for the year attributable to   

Owners of the parent 4,889 5,086 

Non-controlling interests (6) (99) 
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Consolidated statements of changes in equity 

For the year ended March 31, 2016 (from April 1, 2015 to March 31, 2016) 
         (Millions of yen) 

 Equity attributable to owners of the parent 

Non-
controlling 

interests 
Total equity 

 

Capital 
stock 

Capital 
surplus 

Retained 
earnings 

Treasury 
shares 

Other components of equity 

Total 
 

Exchange 
differences 

on 
translating 

foreign 
operations 

Subscrip-
tion rights 
to shares 

Total 

As of April 1, 2015 3,790 3,830 16,435 (0) 993 254 1,247 25,302 57 25,359 

Profit for the year   5,212    － 5,212 30 5,242 

Other comprehensive 
income     (322)  (322) (322) (36) (359) 

Total comprehensive 
income for the year － － 5,212 － (322) － (322) 4,889 (6) 4,883 

Issuance of new shares  
(exercise of subscription 
rights) 

117 117    (73) (73) 161  161 

Share-based payment 
transactions      77 77 77  77 

Dividends   (432)    － (432) (13) (445) 

Change in scope of 
consolidation     (9)  (9) (9) 845 836 

Total transaction 
amount with owners 117 117 (432) － (9) 4 (5) (203) 832 629 

Transfer to retained 
earnings from other 
components of equity 

  4   (4) (4) －  － 

As of March 31, 2016 3,907 3,947 21,219 (0) 662 254 916 29,989 883 30,872 
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For the year ended March 31, 2017 (from April 1, 2016 to March 31, 2017) 
         (Millions of yen) 

 Equity attributable to owners of the parent 

Non-
controlling 

interests 
Total equity 

 

Capital 
stock 

Capital 
surplus 

Retained 
earnings 

Treasury 
shares 

Other components of equity 

Total 
 

Exchange 
differences 

on 
translating 

foreign 
operations 

Subscrip-
tion rights 
to shares 

Total 

As of April 1, 2016 3,907 3,947 21,219 (0) 662 254 916 29,989 883 30,872 

Profit for the period   5,631    － 5,631 (46) 5,585 

Other comprehensive 
income     (545)  (545) (545) (53) (598) 

Total comprehensive 
income for the period － － 5,631 － (545) － (545) 5,086 (99) 4,987 

Issuance of new shares 
(exercise of subscription 
rights) 

68 68    (40) (40) 95  95 

Share-based payment 
transactions      79 79 79  79 

Dividends   (1,039)    － (1,039) (20) (1,059) 

Change in scope of 
consolidation       － － 33 33 
Change in ownership 
interests in subsidiaries 
without loss of control 

 (7)        －    (7) 7 － 

Total transaction 
amount with owners 68 60 (1,039) － － 39 39 (872) 20 (853) 

Transfer to retained 
earnings from other 
components of equity 

  3   (3) (3) －  － 

As of March 31, 2017 3,975 4,007 25,813 (0) 117 291 408 34,203 804 35,006 
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Consolidated statements of cash flows 
  (Millions of yen) 

 Year ended 
March 31, 2016 

Year ended 
March 31, 2017 

Cash flows from operating activities   
  Profit before tax 8,117 8,466 
  Depreciation and amortization 3,521 3,557 
  Impairment loss 905 673 
  Interest income (155) (176) 
  Interest expenses 320 275 
  Share of loss (profit) of investments accounted for 

using the equity method 5 (9) 

  Decrease (increase) in trade and other receivables (264) (937) 
  Decrease (increase) in inventories (124) 83 

Increase (decrease) in trade and other payables (834) 899 
Other, net 200 376 
Subtotal 11,691 13,206 

  Interest income received 12 17 
  Interest expenses paid (311) (279) 
  Income taxes paid (2,813) (3,200) 
Net cash provided by (used in) operating activities 8,578 9,743 
Cash flows from investing activities   
  Purchase of property, plant and equipment (2,596) (3,492) 

Purchase of intangible assets (96) (196) 
Payments for lease and guarantee deposits (279) (377) 
Proceeds from collection of lease and guarantee 
deposits 115 147 

Payments of construction assistance fund receivables (24) (20) 
  Collection of construction assistance fund receivables 453 455 
  Purchase of shares of subsidiaries resulting in change 

in scope of consolidation 
(2,187) (2,787) 

Purchase of investments accounted for using the equity 
method 

(986) (1,812) 

  Other, net (595) (686) 
Net cash provided by (used in) investing activities (6,194) (8,769) 
Cash flows from financing activities   

Net increase (decrease) in short-term loans payable 26 － 
Proceeds from long-term loans payable 428 7,200 

  Repayments of long-term loans payable (7,096) (5,885) 
Repayments of lease obligations (240) (246) 

  Cash dividends paid (432) (1,039) 
Other, net (9) 72 

Net cash provided by (used in) financing activities (7,324) 102 
Net increase (decrease) in cash and cash equivalents (4,939) 1,077 
Cash and cash equivalents at beginning of period 14,992 10,094 
Effect of exchange rate change on cash and cash 
equivalents 

41 12 

Cash and cash equivalents at end of period 10,094 11,183 
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