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Core revenue +8.5% . Seeding markets
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operating profit +13.4% « 2THHSRE—, TEFBIZBENT
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Note: Core revenue and Adjusted operating profit at constant currency
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Source: Internal estimates. Note: SoM and SoV on 12-month rolling average to November, based on JTI's top-40 markets
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Source: Internal estimates. * SoM on 12-month rolling average to November, based on JTI's top-40 markets
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Source: Internal estimates. * SoM on 12-month rolling average to November, based on JTI's top-40 markets
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Source: Internal estimates. *SoM on 12-month rolling average to November, based on JTI's top-40 markets
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* Natural American Spirit 2015 volume is related to SFR Tobacco International
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(2016 vs. PY) Core revenue AdJ.USted :
operating profit

S&WE +6.0% _ +21.4%
N&CE +5.3% +0.9%
CIS+ +3.0% +16.0%

Tl +8.5% _ +13.4%

Note: Core revenue and Adjusted operating profit at constant currency
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Europe (S&WE + N&CE)

Key Performance Indicators Share of market

(2016 vs. PY) (2016 vs. PY)

Total volume i +2.8% JTI ‘ +0.9ppt
GFB volume GFB !I +1.2ppt
Core revenue Winston ﬂ +0.5ppt
Adjusted = 7.6% Camel +0.2ppt

operating profit

Note: Core revenue and adjusted operating profit at constant currency. Source: Internal estimates
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Volume evolution in key European markets (2016 vs. PY)
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GFB '. +24.3% . +7.9%
o s 1 | +32.6% i | +7.5%
y (B&H) (Winston)
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Source: Nielsen, IRI, Logista
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Spain

-0.7%
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Share of market evolution (2016)
vs. PY

-1.0ppt +0.5ppt +0.4ppt +0.1ppt

JTI GFB Winston LD

Retail price evolution* (2016 vs. PY)

0 +22.7%
+20.6% +21.8%
Market Winston LD
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Source: Nielsen, Internal estimates. * Average retail selling price per 20 sticks
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Source: Nielsen, Internal estimates
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Note: Core revenue at constant currency
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Source: Internal estimates
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