
IMMEDIATE RELEASE FROM DOW 

2016 年 7 月 22 日 

 

各 位 

会 社 名        The Dow Chemical Company 

代 表 者 名        最高経営責任者兼会長 

アンドリュー・N・リバリス 

(コード番号 4850 東証市場第一部) 

問 合 わ せ 先        長島・大野・常松法律事務所 

弁護士 月 岡  崇 

(Tel：03-6889-7000) 

 

ダウおよびデュポン株主、合併を承認 

 
ザ・ダウ・ケミカル・カンパニー（本社：米国ミシガン州、会長兼 CEO：アンドリュ

ー・リバリス）およびデュポン（本社：米国デラウエア州、会長兼 CEO エドワー

ド・ブリーン）は、7 月 20 日に開催されたそれぞれの臨時株主総会において、対等

合併に必要な株主承認を得たことを発表しました。今回の株主承認は、2 社が経営統

合し、その後焦点の明確な 3 つの独立企業を設立するに当たり、非常に重要な節目

となります。両社は、関連当局の承認など諸条件の充足後、2016 年後半には統合が

完了することを見込んでいます。 

 

ダウの会長兼 CEO であるアンドリュー・リバリスは次のように述べています。「ダ

ウとデュポンの株主により、歴史的な統合への圧倒的な支持が示されたことで、ダ

ウ・デュポンがもたらす魅力的な価値提案および株主価値の向上が証明されました。

象徴的な 2 社の統合、そして統合を経た後の技術とイノベーションに基づく 3 つの

新会社への分割は、すべての株主に大きな価値を提供します」 

 

デュポンの会長兼 CEO エドワード・ブリーン氏は次のように述べています。「2 社の

統合およびその後の 3 社分割を進めるに当たり、重要な節目である株主承認におい

て大変力強い支持を受けたことを喜ばしく思います。われわれは今後、関連当局の

承認手続きなど、統合に向けた次の段階に注力します。統合を通じて株主に向けて

長期的な価値を生み出すとともに、顧客に対してより優れたソリューションや選択

肢を提供することが可能となります。われわれはそのことに自信を持っています」 

 

ダウおよびデュポンは、経営統合の完了を経て、ダウ・デュポンの取締役会による

承認および関連当局の承認後、統合会社の農業関連事業、素材科学事業および特殊

化学品事業を、3社の独立した上場会社として分割する計画です。 

 

3 社分割は、統合完了から 18 カ月から 24 カ月で完了する計画です。 

 

ダウおよびデュポンの臨時株主総会におけるすべての項目の投票結果については、

それぞれの会社の選挙管理人による承認後、フォーム8-Kにより米国証券取引委員会

（SEC）に報告されるとともに、ダウのウェブサイトhttp://www.dow.com/en-
us/investor-relations/financial-reporting お よ び デ ュ ポ ン の ウ ェ ブ サ イ ト

http://investors.dupont.comでの閲覧が可能となります。 
 
その他の情報はウェブサイト www.dowdupontunlockingvalue.com をご確認ください。 



Dow and DuPont Stockholders Approve Merger

Companies Achieve Key Milestone in Merger and Subsequent Intended Separation into Three
Highly Focused, Independent Companies

Wilmington, DE and Midland, MI, July 20, 2016 — DuPont (NYSE:DD) and The Dow Chemical
Company (NYSE:DOW) announced that, at their respective special meetings of stockholders held
today, stockholders of both companies have voted to approve all stockholder proposals necessary
to complete the merger of equals transaction – a key milestone in the process to merge the two
companies and subsequently pursue the intended spins of three highly focused, independent
companies. The companies expect the merger transaction to close in the second half of 2016,
subject to customary closing conditions, including receipt of regulatory approvals.

"The overwhelming support of Dow and DuPont stockholders to approve this historic merger
transaction is a clear testament to the compelling value proposition and enhanced shareholder
value that DowDuPont represents,” said Andrew N. Liveris, Dow’s chairman and chief executive
officer. “Today is a pivotal step toward bringing together these two iconic enterprises, and to the
subsequent intended separation into three leading, independent technology and innovation-
based science companies that will generate significant benefits for all stakeholders.”

Ed Breen, chair and chief executive officer of DuPont, added: “We are pleased to receive such
strong support from our stockholders, which represents an essential milestone in the combination
of our two companies and our intention to subsequently separate into three independent
companies. We are now focused on important next steps toward completing the merger
transaction, including working with regulators in the appropriate jurisdictions. We are confident
that this merger will create long-term, sustainable value for stockholders and superior solutions
and choices for customers.”

DuPont and Dow intend that, following the consummation of the merger, the combined company
will pursue the separation of the combined company’s Agriculture business, Material Science
business and Specialty Products business into three independent, publicly traded companies,
subject to approval by the DowDuPont board and receipt of any required regulatory approvals.

The intended subsequent separation into three independent, publicly traded companies is
expected to be consummated as soon as practicable following the merger closing, but
consummation of the separations is not expected to exceed 18-24 months after the merger
closing.

The final voting results on all agenda items for each company’s special meeting will be filed with
the SEC in separate Form 8-Ks and will also be available at http://www.dow.com/en-us/investor-
relations/financial-reporting and http://investors.dupont.com, respectively, after certification by
each company’s inspector of elections.

Additional information is available at www.dowdupontunlockingvalue.com.



ABOUT DOW

Dow (NYSE: DOW) combines the power of science and technology to passionately innovate what
is essential to human progress. The Company is driving innovations that extract value from the
intersection of chemical, physical and biological sciences to help address many of the world's
most challenging problems such as the need for clean water, clean energy generation and
conservation, and increasing agricultural productivity. Dow's integrated, market-driven, industry-
leading portfolio of specialty chemical, advanced materials, agrosciences and plastics businesses
delivers a broad range of technology-based products and solutions to customers in approximately
180 countries and in high-growth sectors such as packaging, electronics, water, coatings and
agriculture. In 2015, Dow had annual sales of nearly $49 billion and employed approximately
49,500 people worldwide. The Company's more than 6,000 product families are manufactured at
179 sites in 35 countries across the globe. On June 1, 2016, Dow became the 100 percent owner
of Dow Corning Corporation’s silicones business, a global company with sales of greater than
$4.5 billion in 2015, 25 manufacturing sites in 9 countries and approximately 10,000 employees
worldwide. References to "Dow" or the "Company" mean The Dow Chemical Company and its
consolidated subsidiaries unless otherwise expressly noted. More information about Dow can be
found at www.dow.com.

ABOUT DUPONT

DuPont (NYSE: DD) has been bringing world-class science and engineering to the global
marketplace in the form of innovative products, materials, and services since 1802. The company
believes that by collaborating with customers, governments, NGOs, and thought leaders, we can
help find solutions to such global challenges as providing enough healthy food for people
everywhere, decreasing dependence on fossil fuels, and protecting life and the environment. For
additional information about DuPont and its commitment to inclusive innovation, please visit
www.dupont.com.
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Cautionary Notes on Forward Looking Statements
This communication contains “forward-looking statements” within the meaning of the federal securities laws, including
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as
amended. In this context, forward-looking statements often address expected future business and financial
performance and financial condition, and often contain words such as “expect,” “anticipate,” “intend,” “plan,” “believe,”
“seek,” “see,” “will,” “would,” “target,” similar expressions, and variations or negatives of these words. Forward-looking
statements by their nature address matters that are, to different degrees, uncertain, such as statements about the
consummation of the proposed transaction and the anticipated benefits thereof. These and other forward-looking
statements, including the failure to consummate the proposed transaction or to make or take any filing or other action
required to consummate such transaction on a timely matter or at all, are not guarantees of future results and are
subject to risks, uncertainties and assumptions that could cause actual results to differ materially from those expressed
in any forward-looking statements. Important risk factors that may cause such a difference include, but are not limited
to, (i) the completion of the proposed transaction on anticipated terms and timing, including obtaining regulatory
approvals, anticipated tax treatment, unforeseen liabilities, future capital expenditures, revenues, expenses, earnings,
synergies, economic performance, indebtedness, financial condition, losses, future prospects, business and
management strategies for the management, expansion and growth of the new combined company’s operations and
other conditions to the completion of the merger, (ii) the ability of Dow and DuPont to integrate the business successfully
and to achieve anticipated synergies, risks and costs and pursuit and/or implementation of the potential separations,
including anticipated timing, any changes to the configuration of businesses included in the potential separation if
implemented, (iii) the intended separation of the agriculture, material science and specialty products businesses of the
combined company post-mergers in one or more tax efficient transactions on anticipated terms and timing, including a
number of conditions which could delay, prevent or otherwise adversely affect the proposed transactions, including
possible issues or delays in obtaining required regulatory approvals or clearances, disruptions in the financial markets
or other potential barriers, (iv) potential litigation relating to the proposed transaction that could be instituted against
Dow, DuPont or their respective directors, (v) the risk that disruptions from the proposed transaction will harm Dow’s
or DuPont’s business, including current plans and operations, (vi) the ability of Dow or DuPont to retain and hire key
personnel, (vii) potential adverse reactions or changes to business relationships resulting from the announcement or
completion of the merger, (viii) uncertainty as to the long-term value of DowDuPont common stock, (ix) continued
availability of capital and financing and rating agency actions, (x) legislative, regulatory and economic developments,
(xi) potential business uncertainty, including changes to existing business relationships, during the pendency of the
merger that could affect Dow’s and/or DuPont’s financial performance, (xii) certain restrictions during the pendency of
the merger that may impact Dow’s or DuPont’s ability to pursue certain business opportunities or strategic transactions
and (xiii) unpredictability and severity of catastrophic events, including, but not limited to, acts of terrorism or outbreak
of war or hostilities, as well as management’s response to any of the aforementioned factors. These risks, as well as
other risks associated with the proposed merger, are more fully discussed in the joint proxy statement/prospectus
included in the Registration Statement filed with the SEC in connection with the proposed merger. While the list of
factors presented here is, and the list of factors presented in the Registration Statement are, considered representative,
no such list should be considered to be a complete statement of all potential risks and uncertainties. Unlisted factors
may present significant additional obstacles to the realization of forward looking statements. Consequences of material
differences in results as compared with those anticipated in the forward-looking statements could include, among other
things, business disruption, operational problems, financial loss, legal liability to third parties and similar risks, any of
which could have a material adverse effect on Dow’s or DuPont’s consolidated financial condition, results of operations,
credit rating or liquidity. Neither Dow nor DuPont assumes any obligation to publicly provide revisions or updates to any
forward looking statements, whether as a result of new information, future developments or otherwise, should
circumstances change, except as otherwise required by securities and other applicable laws.


