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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt about the course of action to take, you should consult your stockbroker,
solicitor, accountant or other professional advisor.

iShares 111 Public Limited Company
(Registered in Ireland as an umbrella type investment company with variable capital
and having segregated liability between its funds)

2015 Annual General Meeting

9 November 2015

If you have sold or transferred your shares in the Company please pass this document at once to
the purchaser or transferee or to the stockbroker, bank or other agent through whom the sale or
transfer was effected, for transmission to the purchaser or transferee as soon as possible.

Registered Office: J.P. Morgan House, 1.F.S.C., Dublin 1, Ireland.
Company Registration Number: 452278
Directors: Paul McNaughton; Paul McGowan; Barry O’Dwyer;
Karen Prooth (British); Cora O’Donohoe (Irish, but UK resident)



iSHARES 111 PUBLIC LIMITED COMPANY
(the “Company™)

9 November, 2015
Dear Shareholder,
Annual General Meeting
Attached is the notice of the 2015 annual general meeting of the Company (the “AGM”) and a form of
proxy for those shareholders who are unable to attend the AGM (or any adjournment thereof) and who
may wish to vote on the AGM resolutions.
Please note that you are only entitled to vote at the AGM if you are a registered shareholder. If you

have invested in the Company through a broker/dealer/other intermediary please contact this entity to
confirm your right to vote.

Business to be Transacted

Items 1 to 4 listed in the notice deal with the normal matters to be attended to at an AGM, namely, the
receipt and consideration of the annual accounts, a review of the Company’s affairs by way of
consideration of the annual accounts, the re-appointment of auditors, the authorisation of the Directors
to fix the remuneration of the auditors in accordance with the Articles of Association of the Company.
Items 1, 3 and 4 require the passing of an ordinary resolution of the Company. Item 2 does not require
a resolution to be passed.

Item 5 listed in the notice deals with the proposal to amend the Memorandum of Association and
adopt amended Avrticles of Association and requires the passing of a special resolution of the Company.
It is proposed to amend the Memorandum of Association to reflect the provisions of the Companies
Act 2014 and to adopt amended Articles of Association to reflect the provisions of the Companies Act
2014, to take account of recent changes to the conditions imposed by the Central Bank of Ireland, to
implement technical changes for clarification purposes, and to introduce certain administrative
flexibilities to facilitate the management of the Company by the Directors.

Details of the proposed changes to the Memorandum and Articles of Association are set out in the
Appendix hereto. If approved, these changes will be implemented as soon as practicable and where
amendments to the prospectus are required will be implemented by an amendment to the prospectus.

Recommendation

The Board believes that the resolutions to be proposed at the AGM are in the best interests of the
Company and the shareholders as a whole and, accordingly, the Directors strongly recommend that
you vote in favour of the resolutions at the AGM.

Publication of results

The results of the AGM will be announced through the regulatory news service on the London Stock
Exchange website and will be published in an appropriate manner in each of the other jurisdictions in
which the Company is listed on a stock exchange. The results will also be available at
www.ishares.com.

Yours faithfully

Paul McNaughton
Chairman




iISHARES |11 PUBLIC LIMITED COMPANY
NOTICE OF THE 2015 ANNUAL GENERAL MEETING

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt about the course of action to take, you should consult your stockbroker,
bank manager, solicitor, accountant or other professional advisor.

NOTICE is hereby given that the 2015 Annual General Meeting of iShares Il plc (the “Company™)
will be held at the offices of BlackRock, 1% Floor, 2 Ballsbridge Park, Ballsbridge, Dublin 4, Ireland
on Friday the 18" day of December 2015 at 10:30 a.m. (or any adjournment thereof) for the purposes
of transacting the following business:

1. To receive and consider the Directors’ Report and the Financial Statements of the Company for
the year ended 30 June 2015 and the Report of the Auditors thereon (Ordinary Resolution 1).

2. To review the Company’s affairs (this item does not require a resolution to be passed).

3. To re-appoint PricewaterhouseCoopers as auditors of the Company (Ordinary Resolution 2).

4, To authorise the Directors to fix the remuneration of the Auditors (Ordinary Resolution 3).

5. To amend the Memorandum of Association and to adopt amended Articles of Association to

reflect the provisions of the Companies Act 2014 and other amendments as detailed in the
Appendix attached (Special Resolution 1).

By order of the Board

CHARTERED CORPORATE SERVICES
SECRETARY

Dated this the 9 day of November, 2015



Notes

The required quorum at the meeting is two shareholders present in person or by proxy. If a quorum is not present
within half an hour from the appointed time for the meeting, or if during a meeting a quorum ceases to be present,
the meeting shall stand adjourned to the same day in the next week at the same time and place, or to such other
day and at such other time and place as the Directors may determine. At the adjourned meeting, if a quorum is
not present within half an hour from the time appointed for holding the meeting, then the meeting, if convened
otherwise than by resolution of the Directors, shall be dissolved, but if the meeting shall have been convened by
resolution of the Directors, any Member or Members present at the meeting shall be a quorum.

Entitlement to attend and vote

1. The Company specifies that only those members registered in the Register of Members of the Company at
6.00 p.m. on 16 December 2015 or, if the Annual General Meeting (“AGM?) is adjourned, at 6.00 p.m. on
the day that is two days prior to the adjourned meeting (the "record date"), shall be entitled to attend, speak,
ask questions and vote at the AGM, or if relevant, any adjournment thereof and may only vote in respect of
the number of shares registered in their name at that time. Changes to the Register of Members after the
record date shall be disregarded in determining the right of any person to attend and/or vote at the AGM or
any adjournment thereof.

Appointment of proxies

2. A member entitled to attend, speak, ask questions and vote at the AGM is entitled to appoint a proxy as an
alternate to attend, speak and vote instead of him/her and may appoint more than one proxy to attend on the
same occasion in respect of shares held in different securities accounts. A member acting as an intermediary
on behalf of one or more clients may grant a proxy to each of its clients or their nominees and such
intermediary may cast votes attaching to some of the shares differently from other shares held by it. The
appointment of a proxy will not preclude a member from attending, speaking, asking questions and voting at
the meeting or at any adjournment thereof should the member subsequently wish to do so. A proxy need not
be a member of the Company. If you wish to appoint more than one proxy, please contact the Company
Secretary, Chartered Corporate Services, Taney Hall, Eglinton Terrace, Dundrum, Dublin 14, Ireland by
telephone on + 353 1 298 71444 or by email to blackrock@corporateservices.ie during normal business hours.

3. A form of proxy is enclosed with this Notice of AGM. To be effective, the form of proxy duly completed and
executed, together with a copy of the power of attorney or other authority under which it is executed must be
deposited at the offices of the office of the Company Secretary, Chartered Corporate Services, Taney Hall,
Eglinton Terrace, Dundrum, Dublin 14, Ireland, so as to be received no later than 48 hours before the time
appointed for the AGM or any adjournment thereof or (in the case of a poll taken otherwise than at or on the
same day as the AGM or adjourned AGM) at least 48 hours before the taking of the poll at which it is to be
used. Any alteration to the form of proxy must be initialled by the person who signs it.

4. In addition to note 2 above and subject to the Articles of Association of the Company and provided it is
received at least 48 hours before the time appointed for the holding of the AGM or any adjournment thereof
or (in the case of a poll taken otherwise than at or on the same day as the AGM or adjourned AGM) at least
48 hours before the taking of the poll at which it is to be used, the appointment of a proxy may also:

a.  be submitted by fax to +353 1 2169866, provided it is received in legible form; or

b.  be submitted electronically to blackrock@corporateservices.ie entering the company name.

5. Inthe case of a corporation, the Form of Proxy must be either executed under its common seal, signed on its
behalf by a duly authorised officer or attorney.

Voting rights and total number of issued shares in the Company

6. As a member, you have several ways of exercising your vote; (a) by attending the AGM in person or (b) by
appointing a proxy to vote on your behalf. In the case of joint holders the vote of the senior who tenders a vote,
whether in person or by proxy, shall be accepted to the exclusion of the votes of the other registered holders
and for this purpose seniority shall be determined by the order in which the names stand in the register of
members in respect of the joint holding.

7. On a vote on a show of hands, every member present in person and every proxy has one vote (but no individual
shall have more than one vote). On a poll every member shall have one vote for every share carrying rights of
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which he is the holder.

8. Where a poll is taken at an AGM any member, present or by proxy, holding more than one share is not obliged
to cast all his/her votes in the same way.

9. Ordinary resolutions require to be passed by a simple majority of members voting in person or by proxy.
Special resolutions require a majority of not less than 75% of votes cast by those who vote either in person or
in proxy to be passed.

10. On any other business which may properly come before the AGM, or any adjournment thereof, and whether
procedural or substantive in nature (including without limitation any motion to amend a resolution or adjourn
the meeting) not specified in this Notice of AGM, the proxy will act at his/her discretion.

Directors' appointment letters

11. Copies of the Directors' letters of appointment with the Company are available for inspection at the registered
office of the Company during normal business hours on any weekday (Saturdays, Sundays and public
holidays excluded) from the date of this Notice until the conclusion of the AGM and at the place of the AGM
for at least 15 minutes prior to and during the AGM.



ISHARES 111 PUBLIC LIMITED COMPANY
FORM OF PROXY

*1/We

of

being a Shareholder of the above named Company hereby appoint

or failing *him/her, the Chairman of the meeting or failing him
any one director of the Company or failing him/her any one of the representatives of Chartered
Corporate Services of Taney Hall, Eglinton Terrace, Dundrum, Dublin 14, Ireland, as the Company
Secretary, or any one of the representatives of BlackRock Asset Management Ireland Limited of J.P.
Morgan House, IFSC, Dublin 1, Ireland, as the Manager of the Company, as *my/our proxy to vote for
*me/us and on *my/our behalf at the Annual General Meeting of the Company to be held at the offices
of BlackRock, 1% Floor, 2 Ballsbridge Park, Ballsbridge Dublin 4, Ireland on the 18" day of December
2015 at 10:30 a.m. and at any adjournment thereof.

Please indicate with an "X" in the space below how you wish your votes to be cast in respect of each
Resolution. If no specific direction as to voting is given the proxy will vote or abstain from voting at his
discretion.

RESOLUTIONS FOR AGAINST ABSTAIN

Ordinary Resolution 1.

Ordinary Resolution 2.

Ordinary Resolution 3.

Special Resolution 1.

Dated this the day of , 2015

Signed / For and on behalf of

PLEASE PRINT YOUR NAME OR THE NAME OF THE CORPORATION YOU ARE
EXECUTING THIS FORM ON BEHALF OF AND YOUR ADDRESS UNDERNEATH

(Print Name)

(Print address)

*Delete as appropriate



Notes:

(@)
(b)

(©

(d)

©

®

(9)

A shareholder must insert his full name and registered address in type or block letters. In the case
of joint accounts the names of all holders must be stated.

If you desire to appoint a proxy other than the Chairman of the meeting, a director of the Company
or any representative of Chartered Corporate Services as the Company Secretary, or any
representative of BlackRock Asset Management Ireland Limited as the Manager then please insert
his/her name and address in the space provided.

The Form of Proxy must:-

0] in the case of an individual shareholder be signed by the shareholder or his attorney;
and
(i) in the case of a corporate shareholder be given either under its common seal or signed

on its behalf by an attorney or by a duly authorised officer of the corporate shareholder.
In the case of joint holders the vote of the senior who tenders a vote whether in person or by proxy
shall be accepted to the exclusion of the votes of the other joint holders and for this purpose
seniority shall be determined by the order in which the names stand in the register of members in
respect of the joint holding.
A corporation being a shareholder may authorise such person as it thinks fit to act as representative
at any meeting of shareholders and the person so authorised shall be entitled to vote as if it were an
individual shareholder.
To be valid, the Form of Proxy and any powers of attorney under which they are signed must be
received by the Company Secretary at Taney Hall, Eglinton Terrace, Dundrum, Dublin 14, Ireland
not less than 48 hours before the time appointed for the holding of the meeting. Shareholders may
send their signed Form of Proxy by fax to +353 (0)1 216 9866 or e-mail to
blackrock@corporateservices.ie provided the original signed form is sent immediately by post to
the above mentioned address. Any proxy form deposited less than 48 hours before the time of the
meeting may be treated as valid at the discretion of the Directors.
A proxy need not be a shareholder of the Company but must attend the meeting in person, or any
adjourned meeting, to represent you.

10



(@)

(b)
(@)

(b)

(©)

(d)

(€)

()

(9)

Appendix

To remove all references to and definitions of the Companies Act 1963, the Companies
(Amendment) Act 1983 and the Companies Act 1990 and replace with equivalent references to
the Companies Act 2014 throughout the Memorandum and Acrticles of Association.

To remove reference to Table A in the First Schedule to the Companies Act 1963.

To include charges payable on an adjustment to a swap in duties and charges by amending the
definition of “Duties and Charges” as follows:

“Duties and Charges”, in relation to any Fund, all stamp and other duties, taxes,
governmental charges, brokerage, bank charges, foreign exchange spreads, interest,
custodian or sub-custodian charges (relating to sales and purchases), transfer fees,
registration fees and other duties and charges whether in connection with the original
acquisition or increase of the assets of the relevant Fund or the creation, issue, sale,
eerversten switching or repurchase of Shares or the sale or purchase of Investments or in
respect of certificates or otherwise which may have become or may be payable in respect of
or prior to or in connection with or arising out of or upon the occasion of the transaction or
dealing in respect of which such duties and charges are payable, which, for the avoidance of
doubt, includes, when calculating subscription and redemption prices, any provision for
spreads (to take into account the difference between the price at which assets were valued
for the purpose of calculating the Net Asset Value and the estimated price at which such
assets shall be bought as a result of a subscription and sold as a result of a redemption
nd/or to take int nt any char le on an adjustment t wap r ir
result of a subscription or redemption), but shall not include any commission payable to
agents on sales and purchases of Shares or any commission, taxes, charges or costs which
may have been taken into account in ascertaining the Net Asset Value of Shares in the
relevant Fund.

To include in the definition of “Funds” a reference to the “UCITS ETF” identifier by amending
the definition as follows:

“Funds”, the Funds maintained in accordance with Article 8 hereof which shall be kept
separate from one another, to which all assets and liabilities income and expenditure
attributable or allocated to each such Fund shall be applied or charged_and any of which
established as UCITS exchanage-traded funds will use the identifier “UCITS ETF” or such other
identifier m r ir li le law or r lation from tim ime.

To remove the definition of “Member” and change all references to “Member”, “holder” and
“registered holder” to references to “Shareholder” where applicable throughout the Articles of
Association for consistency.

To clarify the definition of “Minimum Investment Amount” as follows:

“Minimum Investment Amount”, such amount gr number of Participatin hares as the
Directors may from time to time prescribe—in—a—Prospeetus in respect of any Fund as the
minimum initial subscription for Participating Shares of the relevant class.

To clarify the definition of “Minimum Additional Investment Amount” as follows:

“Minimum Additional Investment Amount”, such amount gr number of Partici

the Directors may from time to time prescribe in a—Prespeetus—in-respect of any Fund as the
minimum ameunrt-efary-subscription by any MemberShareholder for additional Participating
Shares of the relevant class.

To include the following definition of “Register”:

“Reqgister”, the reqister of Shareholders k rsuan he A

To include the following definition of “Regulated Markets”:

11



(h)

(i)

0)

(k)

V)

(@)

“Requlated Markets”. the I|st of stock exchanges and regulated markets in_which the assets

purposes only of determlmng the value of the assets of a Fund. the term "Regulated Market"

shall be deemed to include. in relation to any futures or options contract any organised
xchan r_mark n_which h f r r ion ntr ili for_efficien rtfoli

xh rmrk nwhih h r r i ntr. ir Irl r
To clarify the definition of “Shareholder” as follows:

“Shareholder”, a_holder of Shares in the Reqister, including the holders of shares—in—the
Coempany-and-the-FundsSubscriber Shares.

To amend the definition of “Special Resolution” to reflect the provisions of the Companies Act
2014 and to include in the definition of a reference to Fund and class resolutions by amending
the definition as follows:

“Special Resolution”, a SpeetalResetutionresolution of the Company passed in accordance
with Section 343191 of the eempames—Aet—}E)es—Agt or a resolution of Shareholders of a

To provide for the applications for the issue of shares to be irrevocable unless otherwise agreed
by the Directors or a delegate by adding the following clause to article 10:

he Dir

To clarify the provision in relation to the addition of duties and charges to the subscription price
and to include a flexibility to apply an anti-dilution levy to the subscription price if the Directors
so determine by amending article 11(b) as follows:

The Subscription Price per Participating Share of any class to be issued subsequent to the

Initial Offer Period shall be ascertained by determining the Net Asset Value thereof-together
with—asseetated—bDuties—and—Chargesgl_the Participating Share in accordance with these
Art|cles in respect of the relevant Dealmg Day and addmg thereto such sum as the D|rect0r

m rmin j h ri|nPr| ing an anti-dilution lev: ver lin
costs and to preserve the value of the underlying assets of the relevant Fund. Payment of
the Subscription Price shall be satisfied, at the discretion of the Manager, by the transfer of
Investments as referred to in paragraph (c), in cash or by the transfer of Investments as
aforesaid and cash, and in such proportions as the Manager may determine from time to
time. Where the payment of the Subscription Price is satisfied by the transfer of
Investments, the number of Participating Shares to be issued shall not exceed the amount
that would be issued for the cash equivalent on the basis that the amount of such cash was
an amount equal to the value of the Investments to be so vested in the Custodian as
determined by the Manager on the relevant Dealing Day.

To clarify the provision in relation to liabilities and benefits arising from instruments entered
into for the purposes of any particular class of a Fund by amending article 16(e) as follows:

The costs and related liabilities/benefits arising from instruments entered into for the
purposes of an rticular cl f a Fund including. with limitation. hedging the currency

exposure fer-the-benefit-of-anypartictlar—eltass—ef-a+una-(where the currency of a particular
class is different to the base currency of the Fund), and any transactions entered for such
purposes shall be attributable exclusively to that class. Currency_hedged Share classes shall
not be leveraged as a result of these transactions other than in accordance with the Central
Bank’s requirements.

To reflect the requirements of the Central Bank of Ireland in relation to the valuation of assets
acquired outside of a Regulated Market at a premium or discount by amending article 17(b)B(ii)
as follows:

12



(b)

(©

(d)

(€)

assets listed or traded on a reguwlated-marketRequlated Market (other than those referred to
at (eiil) and (fiv) below) for which market quotations are readily available shall be valued at
the Valuation Point using the last traded price for equity securities and the closing mid-
market price for bond securities (with the exception of any Fund in respect of which bond
securities may be priced using closing mid-market and/or bid prices where set out in the
Prospectus) on the principal regwlated—marketRequlated Market for such investment,
provided that the value of the investment listed on a regulated-marketRequlated Market but

acquired or traded at a premium or at a discount outside or off the relevant stock exchange
or an ever—the—counterQTC market may be valued taking into account the level of premium
or discount as at the date of valuatlon of the investment Wlth the approval of the Custodian,

li h|n h r le realisation val f h rity. If for speC|f|c assets the last
traded, closing mid-market prices and/or bid prices where set out in the Prospectus, as
applicable, do not, in the opinion of the Manager, reflect their fair value or if prices are
unavailable, the value shall be calculated with care and in good faith by the Directors or a
competent person or firm appointed by the Directors and approved for that purpose by the
Custodian on the basis of the probable realisation value for such assets as at the Valuation
Point;

To amend the valuation provisions applicable to the valuation of collective investment schemes
by amending article 17(b)(viii) as follows:

The valuation principles to be used in valuing the Company’s assets are as follows:

(viii) shares, units of—er—participations—in—open—ended,__or participations jn collective

investment schemes will be valued at either:

A. the latest available net asset value of such share, unit or participation as published by

sueh—epen—ended the collective investment scheme;—shares;—units—ef—er—participations—in
closed-ended-colleetivetnvestment-sehemes-will;

C. if the collective investment scheme is listed, guoted or traded on a Regulated Market, be

valged in accordance with the provisions above which apply to Investments listed or
normally dealt in on a Regulated Market;

in accordance with the terms set out in the Prospectus.

To include a provision for valuation of OTC derivatives by reference to applicable legislation
by adding the following clause to article 17:

be valued in accordance Wlth the regwrements of the relevant regulatlons and / or the
requirements of the Central Bank,

To include a flexibility to pay duties and charges out of the assets of the Company by amending
article 17(b)(xv) as follows:

in calculating the Net Asset Value of the assets:

To clarify the valuation provisions to investments being transferred from one Fund to another
pursuant to switching between Funds by amending article 18(c)(iii) as follows:

Investments or monies due to be transferred from one Fund (the “Original Fund”) to another
Fund (the “New Fund”) pursuant to any switching between Funds pursuant to Article 25 shall
be deemed to be a liability of the Original Fund and an asset of the New Fund immediately
after the Valuation Point on the Dealing Day on which the Cenversion—Neticerequest for
switching is received or deemed to be received in accordance with Article 25.

13



()

(9)

(h)

(i)

0)

(k)

To include a flexibility for expenses of a Fund to be charged to capital by adding the following
clause to article 19:

Notwithstanding the provisions of these Articles the fees., expenses and liabilities of a Fund

To clarify the powers of the Directors where an applicant fails to deliver the required shares in
relation to a redemption by adding the following clause to article 20:

dlscretlon cancel the redem tion order and the applicant shall indemni the Com an for

reguwed Shares ina tlmely fashlon

To provide for the applications for the redemption of shares to be irrevocable unless otherwise
agreed by the Directors or a delegate by adding the following clause to article 20:

Dlrectors, or a delegate, otherW|se agree

To clarify that deductions that may be made from the redemption amount may include duties
and charges and to include a flexibility to apply an anti-dilution levy to the redemption amount
if the Directors so determine by amending article 21(a) as follows:

The Redemption Amount for a Participating Share of any class shall be the Net Asset Value

less any associated Duti es a d g;harggg an g g§§ an y Redemptlon Dividend payable under
paragraph (b). ) J
DWhnnrmlnx hrn thA VI hD|r

may determine, adjust the Redemptlon Amount by deductlng an_anti-dilution Iew to cover

Payment of the Redemptlon Amount shaII be satlsfled at the dlscretlon of the D|rectors by
way of the transfer of Investments as referred to in Article 11, in cash or by way of the
transfer of Investments as aforesaid and/or in cash.

To include a flexibility to compensate a Fund for costs incurred in satisfying a redemption
request, if the Directors so determine by adding the following clause to article 21:

If any redemption reguests recelved by the Directors would neceSS|tate, in the OQInIOI’] of the

i IWhlrvI Icul in rdan W|hAr|I he R mption

Amount in _respect of the relevant Shares may be reduced by a Qroportlonate part of such
r ion in val nalty which will ffer he relevant Fund in h_manner

the Dlrectors may conS|der fair _and egwtable and which is apgroved by the Custodian.

such extent as the D|rectors may con5|der falr and egwtable

To provide for a temporary suspension of a class of Shares upon the publication of a notice to
terminate a Fund or class of shares or where the suspension is required in by the Central Bank
of Ireland and to clarify certain provisions for consistency with the Company’s Prospectus by
amending article 23(a) as follows:

The Directors may, subject to the rules of any relevant settlement system and/or the rules of
the relevant exchange, declare a temporary suspension of the determination of the Net Asset
Value of any particular class and of the issue,_switching and / or redemption of any particular
class of Participating Shares:

(i) durlng the whole or any part of any perlod When—as—a—resu+t—ef—pe+rt+eal—eeeﬁenﬂe




disposal or valuation of Investments of_the Company or the relevant Fund is not, in the
opinion of the Directors, reasonably practicable without this being seriously detrimental
to the interests of owners of Shares in general or the owners of Shares of the relevant
Fund or if, in the opinion of the Directors, the Net Asset Value cannot fairly be calculated
or such disposal would be materially prejudicial to the owners of Shares in general or
the owners of Shares of the relevant Fund;

(iii)  during the whole or any part of any period during which any breakdown occurs in the
means of communication normally employed in determining the value of any of the
Investments of the Company or when for any other reason the value of any of the
Investments or other assets of the relevant Fund cannot be reasonably, promptly or

fatrby-beaccurately ascertained;

(iv) during the whole or any part of any period when the Company is unable to repatriate
funds required for the purpose of making redemption payments due or when such
payments_or_the acquisition or realisation of Investments cannot, in the opinion of the
Directors, be effected at normal prices or normal rates of exchange or during which
there are difficulties or it is envisaged that there will be difficulties, in the transfer of
monies or assets required for subscriptions, redemptions or trading;

(vi) upon the publication of a notice convening a general meeting of Shareholders for the
purpose of resolving to wind up the Company_or terminate a fund or class of Shares;

(vii) where it is_or becomes_impossible or impractical, for example from a cost, risk or

operational perspective, investin—stocks—ecemprised—within—theparticular Benchmark
Hhdex—er-to enter into_continue with or maintain FDIs relating to the Benchmark Index

for the relevant Fund;_or to invest in stocks comprised within the particular Benchmark

Index:

(xi)

requlations.

To provide for additional circumstances where the Directors may decline to register any transfer
of a Share by amending article 33(c) as follows:

The Directors may decline to register any transfer of a Share to a person who is not a
Qualified Holder: or where such transfer would result in transferor or transferee holding less

than the relevant minimum holding, if anys: QI’ if in the Qlegn of the Dlrggj;g s the transfer
might r It _in th mpany incurrin liabilit taxation fferin niar

disadvantages which the Company might not otherwise have lncurred or_suffered: or would
otherwise infringe the restrictions on holding sharesShares outlined in these Articles or_as

may be set out in the Prospectus,

To reflect the provisions of Sections 177, 178 and 1101 of the Companies Act 2014 which
enable any one Director together with any one shareholder to convene a meeting by amending
article 50 as follows:

The Directors may convene general meetings. The Directors may call an Extraordinary
General Meeting whenever they think fit and Extraordinary General Meetings may also be
convened on such requisition, or in default may be convened by such requisitionists and in
such manner as provided by the AetsAct. If at any time there are not within the State
sufficient Directors capable of forming a quorum, any Director or any twe—membersone
Shareholder of the Company may convene an Extraordinary General Meeting in the same
manner as nearly as possible as that in which general meetings may be convened by the
Directors

To clarify the provisions relating to class meetings and meetings of Shareholders in a Fund by
amending article 52 as follows:

All business shall be deemed special that is transacted at an Extraordinary General Meeting
as also will all business that is transacted at an Annual General Meeting with the exception of
the consideration of the accounts and the balance sheet and the reports of the Directors and
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(0)

(p)

(@)

()

Auditors, the election of Directors and Auditors in the place of those retiring, and the
appointment and the fixing of the remuneration of the Auditors. Save as otherwise provided
in these Articles. the provisions of these Articles relating to Extraordinary General Meetings
shall apply mutatis mutandis to class meetings and meetings of Shareholders in a Fund,
except that the quorum for any such meeting shall, in circumstances Whgrg there is only one

To allow for the adjournment of a general meeting to the business day immediately following
the original meeting (as opposed to the same day in the next week) by amending article 53 (b)
as follows:

If such a quorum is not present within half an hour from the time appointed for the meeting,
or if during a meeting a quorum ceases to be present, the meeting shall stand adjourned to
the samefollowing business day—i—the—next—-week at the same time and place, or to such

other day and at such other time and place as the Directors may determine. If at such
adjourned meeting such a quorum is not present within half an hour from the time appointed
for holding the meeting, then the meeting, if convened otherwise than by resolution of the
Directors, shall be dissolved, but if the meeting shall have been convened by resolution of
the Directors, any MemberShareholder or MembersShareholders present at the meeting shall
be a quorum.

To reflect the the requirements of Section 189 of the Companies Act 2014 by providing that a
poll may be demanded by three Shareholders by amending article 58(b) as follows:

(b) by at least five-Membersthree Shareholders present (in person or by proxy) having the
right to vote at the meeting;

To reflect the requirements of Section 184 of the Companies Act 2014 relating to proxy
documents by amending article 65(a) as follows:

1/We
of

being a MemberfMermbersShareholder/Shareholders of the above named Company hereby
appoint

of

or failing him

or

as my/our proxy to vote for me/us on my/our behalf at the (Annual or Extraordinary as the
case may be) General Meeting of the Company to be held on the day of
20 , and at any adjournment thereof.

Signed this day of [ 1
This form is to be used* in favour of/abstain/against the Resolution.

Unless otherwise instructed, the proxy will vote or abstain from voting as he thinks fit.

* Strike out whichever is not desired.

To provide that proxy instruments are required to be deposited not less than 24 hours
before the time appointed for the holding of the meeting or adjourned meeting or for the
taking of the poll at which the proxy instrument is to be used by amending article 66 as
follows:

The instrument appointing a proxy and any authority under which it is executed or a copy
certified notarially or in some other way approved by the Directors, shall be deposited at the
Office or (at the option of the MemberShareholder) at such other place or places (if any) as
may be specified for that purpose in or by way of note to the notice convening the meeting
not less than such-time—as—the Directors—may—determine—from—time—to—time24_hours before
the time appointed for the holding of the meeting or adjourned meeting or (in the case of a
poll taken otherwise than at or on the same day as the meeting or adjourned meeting) for
taking of the poll at which it is to be used, and in default shall not be treated as valid.
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(8)

(t)

(u)

v)

(w)

To provide for the instrument of proxy being effected by communicating the instrument
to the Company by electronic means, in accordance with Section 183(7) of the
Companies Act 2014, by adding the following clause to article 66:

deposmng of anything else referred to in Artlcle 64(a)

To clarify the provisions relating to the rotation of Directors by adding the following clause to
article 71:

The number of the Directors shall not be less than two. A Director may only be appointed if
the approval of the Firaneial-RegutasrCentral Bank to such appointment has been obtained.
The Directors holding office at the date of adoption of these Articles shall continue to hold
office. Each Director shall retire from office on the date which is three years from the date of
the Director's appointment or last re-appointment unless he has been re-appointed on or
before the date. A retiring Director is eligible for re-appointment by the other Directors. The
continuing Directors may act notwithstanding any vacancy in their body, provided that if the
number of the Directors is reduced below the prescribed minimum, the remaining Director or
Directors shall appoint forthwith an additional Director or additional Directors to make up
such minimum or shall convene a general meeting of the Company for the purpose of
making such appointment. If there is no Director or Directors able or willing to act then any
two shareheldersShareholders may summon a general meeting for the purpose of appointing
Directors.

To include additional provisions relating to telecommunication meetings of the Directors in
view of Section 161(6) of the Companies Act 2014 and to provide that such meetings shall be
deemed to be held in Ireland by amending article 93 as follows:

Any Director or alternate Director may participate in a meeting of the Directors or any
committee of the Directors by means of conference telephone or other telecommunications
equipment by means of which aII persons part|C|pat|ng in the meetlng eaﬂ—hear—eaeh—ether

such e&r&erpaﬂeﬂ—m—a—mee%mgm shall eensmu{e—preseneeww
present in person at the meetlngwmmmw&mw

rdingl ham hall m ke pl in_Irelan

To provide for Directors’ written resolutions by adding a new article 97:

Directors’ Resolutions or Other Documents in writing

an alternate Dlrector need not also be S|gned by his appointor and. |f it_is 5|gned by a
Director who has appointed an alternate Director. it need not be signed by the alternate
Director in that capacity.

To include additional potential sources of dividends by amending article 106 (to be re-numbered
as 107) as follows:
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)

v)

No dividend shall be payable except out of such funds as may be lawfully distributed as
dividends. Dividends may be paid out of the total income of each Fund net of its expenses-

vestments-_an r reali ins n f reali n nreali | f the relevant Fun
and/or realised and unrealised gains net of realised and unrealised losses of the relevant
Fun n r ital of the relevant Fun in the Pr relevan he Fund.

To permit the Directors to deduct from the dividends such sums as may be payable to a Fund by
adding the following clauses to article 110 (to be re-numbered as 111):

sums of mone if an resentl a able by him to the Com any in reIatlon to th
Participating Share.

ividen men hareholder. the Dir s m from th men m
to the relevant Shareholder, an amount equal to the taxation attributable to the relevant

To include the provisions for the termination of funds by adding a new article 127:

S E I

(a) Any Fund may be terminated by the Directors. in their sole and absolute discretion. by
notice in writin h ian in any of the following events:-

as may be determined by the Dlrectors in respect of that Fund and dlsclosed in th
prospectus: or

(i) if any Fund shall cease to be authorised or otherwise officially approved: or

(i) if any law shall which renders it ill | or in th inion of the Dir

(v) if there is a change in material aspects of the business, economic or political situation

malntaln EDIs relatlng to the Benchmark Index for the relevant Fund or to invest in
securities comprised within the particular Benchmark Index: or

(gug if the Directors shall have resolved that it is or becomes |mQOSS|bIe or |mpract|cal, for

IvanhmrkInxn r >> nhrlnxfthnhmrkIn

(b) The decision of the Directors in any of the events specified herein shall be final and
indin n all th rti ncern he Dir rs shall nder no liabili n

account of any failure to terminate the relevant Fund pursuant to this Article 127 or
gtherwise,

«©
relevant Fun n h_notice fix th which h termination i ke eff
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@)

which date shall be for such period after the service of such notice as the Directors shall
in thei | | absol i - | >

(d) With effect on and from the date as at which any Fund is to terminate or in the case of
127 (d) (i) below such other date as the Directors may determine:-

(I) No Shares of the relevant Fund m [ r sol he Company:

(il) The investment manager or sub-investment manager shall, on the instructions of the
Dir rs. reali Il the A hen compri in the relevant Fund (which realisati

shall be carried out and completed in such manner and within such period after the
—— f 1l | | | - hind ivisable):

iill) The Custodian shall. on the instructions of the Directors from time to time distribute to

elevant Fund all net cash proceeds derived from the realisation of the relevant Fund

and available for the purpose of such distribution, provided that the Custodian shall not
n X |nh f the final ion istri fhmnifr

m |nhrlvn rren in_r f h_Shar fh rIvnFn n
prowded also that the Custodian shall be entitled to retain out of any monies in its

monies so retained to be |ndemn|f|ed and saved harmless against any such costs,
charges. expenses,. claims and demands: and

!iViEvr h_distri ion referr ve shall m in h_manner he Dir

shall, in their sole and absolute discretion. determine but shall be made only aqgainst
production of the certificates or warrants relating to the Shares of the relevant Fund if
issued in respect of which the same is made and upon delivery to the Custodian of such

rrender h » ian. n nclaim r r h h h I h
Custodian hereunder may at the expiration of twelve months from the date upon which
h me wer | id in r i he right of th ian

e

oIIective scheme or schemes on such terms and conditions as are approved by the
Directors subject to the requirements of the Central Bank and / or the UCITS
Requlations.

The relevant scheme of reconstruction and/or amalgamation shall take effect upon such
ndition in isfi r n hl r h heme m rovi r h

Directors may determine whereupon the terms of such scheme shall be binding upon all

things as may be necessary for the |mplementat|on thereof

To clarify that copies of documents laid before the Company in general meeting may be sent by
post or provided by electronic means by amending article 131(b) (to be re-numbered as
133(b)) as follows:

A printed—copy of every account, balance sheet and report which are laid before the
Company in general meeting in accordance with this Article £29-together with the Auditor’s
and Custodian’s report thereon shall not Iess than 21 days previous to the Meeting—be—served
neral i ronic mail her m roni
m_mmup_&a];m_tp every person entitled under the prowsmns of the AetsAct to receive them
PROVIDED THAT this Article shall not require a copy of these documents to be sent to more

than one of the Jomt heiders—ef—aﬂy—sharesShareholders of any Shares The foregomg
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documents are made available on a website in accordance with the provisions of the Act
7 | of bei | )

(aa) To clarify that copies of half yearly reports shall be made available to Shareholders in the
manner provided for in the Prospectus by amending article 132(b) (to be re-numbered as
134(b)) as follows:

Copies of the half yearly report shall be sertto-Membersmade available to Shareholders in
accordance with the terms of the Prospectus not later than two months from the end of the

period to which it relates.

(bb) To provide for the change of name of the Company in the event of the ultimate holding
company of the manager and / or investment manager ceasing to be BlackRock Inc. by adding
to following provision to article 136 (to be re-numbered as 138):

min ffectiv he Dir rs will arran nven n_extraordinar neral m in
to propose that the name of the Company be changed to a name which will not reflect any

pnvolvement on _the DJ Ql DIQCKROCK A Qr_all Q AITHIALES N

the Company. Such a change of name will take place in accordance with the provision of the
: - 1l - f the C | |

(cc) To include an additional provision detailing that the Articles of Association shall be deemed to
have effect and prevail over the terms of any optional provisions of the Companies Act 2014 by
adding the following provision to article 138 (to be re-numbered as 140):

O e A DIrana W\

Without prejudice to Section 1007(4) of the Act and save as otherwise expressly provided in

m r n ional provision of the A n h ional provision of the A hall
) pa and ese Arti || k
m have eff n revail over th rms of h ional provisions of the A n

the expression "optional provision" shall take its meaning from Section 1007(2) of the Act).

(dd) To ensure consistency in the use of the defined term “Share”, to ensure consistency in the use of
terminology by amending references to “conversions” of Shares between Funds/classes to
“switching” of Shares between Funds/classes, to correct cross-references and typographical
inconsistencies and to make minor changes of an updating nature such as to reflect the change
of name of CRESTCo Limited to Euroclear UK & Ireland Limited.

(ee) To remove details of the initial subscriber shareholders of the Company from the Memorandum
and Articles of Association, as this information is no longer required and the subscriber shares
are no longer held by these shareholders.

WF-13881801-1
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	通知に記載されている議案5は、基本定款を変更し、変更した通常定款を採用する提案であり、特別議案の決議が必要です。本議案ではCompanies Act 2014(2014年会社法)の規定を反映するよう基本定款を変更し、Companies Act 2014(2014年会社法)の規定を反映するよう変更された通常定款を採用し、Central Bank of Ireland(アイルランド中央銀行)の課す条件の最近の変更を反映し、明確化の目的で技術的な変更を導入し、取締役による本投資法人の経営に役立たせるため...
	会社側の提案
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	賛成
	議案
	当該会議の指定された時刻から30分以内にかかる定足数の出席がない場合、またはある会議の開催中に定足数の出席がなくなった場合において、当該会議は、次週の同じ曜翌営業日、同じ時刻および同じ場所に延期されるか、または取締役が決定する別の日時および場所に延期されるものとする。かかる延期後の会議において、当該会議の指定された開催時刻から30分以内にかかる定足数の出席がない限り、当該会議は、取締役の決議によらない方法で招集された場合にあっては解散するものとし、当該会議が取締役の決議によって招集された場合にあっ...
	(b) (自らまたは代理人をもって)出席している、当該会議における議決権を有する5名3名以上の本構成員本投資主
	本条に基づき総会において本投資法人に提出された各計算書、貸借対照表および報告書の印刷物写しは、これらに関する監査役およびカストディアンの報告書とともに、総会の少なくとも21日前までに、本法の定めに基づきこれらを受け取る権利を有するそれぞれの者に送達、郵便、電子メールまたはその他の電子的通信手段で送付されるものとする。ただし、本条の定めは、投資証券の共同保有者本投資主の2人以上に対してこれらの文書の写しを送付することを要求するものではない。上記書類は、本法の定めに基づき(個人に送付する代わりに)ウェ...
	半期報告書の写しは、当該報告書が関連する期間の最終日から2カ月後までに、本構成員に送付される。本英文目論見書の条件に従って本投資主が入手可能になるようにするものとする。


