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B Eog R oIk $1,630 $2,485 $1,785 -34% -9% $9,621 $9,753 -1%
LEETES
Ik 2,399 3,161 2,325 -24% 3% 12,295 11,736 5%
EERSRN) Sy d)b 2,058 2,540 2,053 -19% - 9,787 10,065 -3%
FTFUT AT 981 1,038 1,147 5% -14% 4,282 4,681 9%
7T 1,749 1,948 1,684 -10% 4% 7,246 7,430 2%
BT EILOTEHRF K
Jbk 612 878 463 -30% 32% 3,865 3,304 17%
EERSSAN) Syl 206 631 414 67% -50% 2,152 2,462 -13%
ST A)H 279 308 435 9% -36% 1,365 1,857 -26%
7T 557 710 491 -22% 13% 2,350 2,240 5%

HEFEIC DWW AT LAY — 2R B OM L OWEEEZ S B FE,

(a) FFHAEO~yIRDRIRE,/ GREK) ZEROTOET, 35 OWTIE, EL102T 2R TS,

(b) CVA/DVAK UMEHIB D~ IR D FIGE (HR) ZBROTOET,

(c) 2N UTCVA/DVA%, 20 134EEEA D0 =1 IZ D W TARIEICFRD IEWH S A b R ERDINIET TROTOET, FEIC DN TIE, ARBEZ SR T,
() REITEHREICRIT 28 M5 M 42 E B ET,

AR TF T a—g I T TP e I—F

ICGINEEE. RIEERIEAND 2%FM L T 72/8 KLl 720 £ L=, CVA/DVA DA R & IS XA R
ERRIZWVWT L7, Zaud. SRT7EFIRT DI, ROVEHED A~y VIR DFIIEDEEMNS ~—2F >
&tEF2 VT —X o P—EXIBITDNEDOWDIC L o THESNZZ IR £7,

RITEFEOIEL L, AIERNS 1%L T 418 v (FHICBT 28 HED~y VIR FIZE (B

FREET, ) LRV FELE, ZIUTEIL, TSN AN IR OIS EFEDOINIE DB & ML T

WET, ALrV— e TR fL— e VY 2—2 g 2 OESE, FHERBINS 1%830 L T 20 {8 KL
LRV E LT, i, S OTHEIOEIMNMEHER S L PIA T Ly ROV % ERl>7-2 LIk 580

TV, RERTEZFONIRIL, BHERBIND %8 LE Lz, Ziud, X512 0IzE2s 19%E LT 252
HH ALY | AEEBIZ OIS 4% LTB50 A R bl 727 RAL YUY —EHOIEN 1%
WAL T23EHH KVERoT=Z LIZEDbDTY, ' T7N— ;AN ZOWEEIE, BHERIA S 1%
LT666 57 KL (CVA/DVA D~ AT AAFH T RVEREET, ) LD E LA, Jiuk, SEEISOHE
m, WRTEEROF ¥ EX )L« w—4Fy MEMOBIUC L 56D TT, AAEEFEOPISIE, AiE R

25 9%HEIML T 431 BF RV (BHICBT 2EHED~y IR LFE (BE) ZkrasEd, ) b FEL
oo ZHUL, FHEHENIM L2 L ROEETEERNED L2 L2 KL TWhET,

v & EF2 YT —X o = EIOIEIT, AIHERB S 9% LT 30 & KL (CVA/DVA D 17 &
TRV (2013 AR5 4 D EElld~ A A 165 B KV) ZFREET, ) 20 FE Lz, 2014 45 4 WMo
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SRITTHEFOIEEIE. BIERI D 16%4 LT 208 K/v (CVA/DVA @ 9 55 RV (BHERBIZ~ A F A

1B3HT RV ZErEET, ) 7 E L, Zhux, A7 Ly REEMIZBT 2B RS L)->722 &
ZFL TR LW 7 OREEBENGRI BB L RIFT L2 LIc L0 F3, HEHEEHFDOIEEIE. BIER
WInne 3% LTATL HET RV (CVA/DVAD T H T R EREEd, ) &R0 FELE, 2L, I—z >

N g T Y BT ARG SN Lz btk ES, EF2 VT — X =X
DS, BHERIEAS 4%HEM L T57T4 B A TLE, T, BEESROBEERS A L7-2 & %
e L TWET,

IC6 DEEAFIRIZ, 2014 4F55 4 PEHAICEH W T 16 {E Fv &7 0 F Lz, CVA/DVA DR TN 2013 4F45 4 Y
PHNCBIT D ARIEITHR D EWRBERZRL & YHIRRIERTERINS 9% LE Li-, Zhud, BEEEHKL
OCEEHEHOBMMCE Y £, B¥E&M MERBICBIT A REICHRS ERBELRORELREET, ) 1L3%
ML THOME R LA F L, Zhuk, FEFREHAKROINBOES « 2T > 78 H oM
B F DF D B OME B D % FAl»7- 2 L1280 £, SAEEAIIRMERBNS 259 55 RaAsmL
F Lz, i, —WeaY7 8 AR R VIR e B BR BEIC L » TA U2 BEIS I Y& OMANICEET 5 b
DTI,

IC6 EHEHAT . BTERENS 3% T 2,770 (& KA L 7ro-— T, $IKRTASESIT 3% L.
5,590 & KAV TL7Z, £HE FAR—2TlE, FHEHSIIATERNS 5% L7-—J7 T, $IREESEIX
1%L £ L=,

T4 R—ILTAOTR
(BEAL: HHRA) EBE (%) EBR (%)
20144 20144

L ZUNES I P e )

vs vs 20144E B
201448 201448 20134 201448 20134 vs
SEAVDER  HE3PUA  SSAUUH)  SEAUUEM A4S 201448 20134 F 20134 F

IR A8t $1,308 $1,588 $1,307 $5,815 $4,566
LI K $1,313 $1,643 $1,306 -20% 1% $5,862 $4,563 28%
%/ $765 $892 $1,493 -14% -49% $7,715 $5,970 29%
W $765 $892 $1,493 -14% -49% $3,966 $5,970 -34%
TE I A 2 381 347 735 10% -48% 1,646 3,070 -46%
IR 4 A A (A Y (215) (144) (540) -49% 60% (903) (2,043) 56%
(RIS HEfls 4t A48 151 153 143 1% 6% 602 618 -3%
ERERER $317 $356 $338 -11% -6% $1,345 $1,645 -18%
M SER A $317 $356 $338 -11% -6% $1,200 $1,645 -22%
LRI (HR) $158 $238 $(432) -34% NM $(3,370) $(1,933) -74%
TR % 2 M 2 $161 $272 $(432) -41% NM $385 $(1,934) NM
WG PE (AT ER L) 98 103 117 -5% -16% 98 117 -16%
IR B 4 (AL R L) 73 78 93 -6% -21% 73 93 -21%
AT A (AL fER L) 10 14 36 -31% 72% 10 36 -72%

TR RIS OWTE, ATV AVY —ARROM R R OMIEEZZ S TS,
(a) 2OV TCVA/DVAZ, 20 L4 EE2II IO W TR E R — U ARGRGER B OTIROEL R GLDINTEC TERROTOET, SIS OWTHL AFRBEZ BTSN,
(b) REFTRIFIE BT DHET Y B2 EHET,

ST =T R

T4 R—NVT 4 T ADNEEIE, 2014 £ 4 TERNICBW T 13 B R EZRD . 2RISR, ~1F
A 5 B RA®D CVA/DVA (FIAERIENE 1 50 L) BEENTWET, CVA/DVA OFEBEERS &, T 4 »
R—=IVT 4 7 ZAOWARIE, BHEERBANOHMEBE L £ Lz, i, BERARORM, K OE&THEE O
BN X ET, 2014 5 4 WPPEHIRFFRCTO YT 4« =T « V7 ZAOEEITRHEREN S 16%0 L
TO980fE RV &R, Z i, v T 4 IV —TDOREHEDK 5%IZHHYS L E 9,

TF 4 BT 4 T ADYEFIEIT. CVA/DVA DA R L. BHERISI OB 432 55 KA 580N
LT, 161 HH ATl Zhuk, BEEHORD K OIEREEE L ORI 2 KM LTV E 328, SH51Y
LOEREANEOWC L0 A SIE Lz, 2014 45 4 DERNC I T 50 28 FIXRTER 2 6 49%
BALT 766 B RAERDELE, ZHUE, T 4 « R—AT 4 VT AOERENG| I EHEINT-2 &,
K ONERSBEEE H oW RHERMNZIIT 25 650 H o R/UIZR L, 2014 55 4 TUEHICIZ 61 |57 RV) 12X
5H0OTY, EWEEEIE. BERNDS 48%B/ LT38l B H Ky Lz, Zhidk, EE LT,
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LRCBI DEER— « K= b7+ UADOGEPGI SRS UE - /L2 LICL D b0 T, "5
EOIERRABEIL, BAHEERBING 60%BA L T216 5 FVER £ L, Thid, L LT, KRBT
LEER =Y« RN— b7 4 UAICBEEST DRANEDRRD LIZZ LIL D b0 TY,

VT4 BR—INT 4 T ZADORBIB YLD 2014 FF 4 MEHIREET. 45 ERL (BHAED 6.20%) TL
77o ZHUCKI L. BHEERBIOREIL 658 Fv (BHED 6.98%) TLZ, VT 4 « R—/LT 4 T AIZBT
% 90 H LA EZERE A BT R AT 28% A LT 208 Fv (BHA® 2.88%) &7 E L,

SF4A—T O I F D EAE

(BAZ: THRW) X 2 HERE T LD DOFI A
201448 20144 201348 201448 20144
2400 5 53 3= 3 40T 2 5 2540 1) %530 3 5

ek

7 a—s A A AR 5,091 4,989 4,874 1,139 1,185 858

AVAT AT 22— aF N ITAT T —TF 2,399 3,161 2,325 612 878 463
Bl 211 $7,490 $8,150 $7,199 $1,751 $2,063 $1,321
F—mys PR TTIE

2t A A LR 305 347 358 (38) 1 (1)

AVAT AT 22— aF N ITAT T —TF 2,058 2,540 2,053 206 631 414
F—ay X HE-T7Uh A $2,363 $2,887 $2,411 $168 $632 $413
FTUTAVA

2 U AL 2,255 2,357 2,403 256 338 371

AATAT 2= aF N ITGAT VR T —TF 981 1,038 1,147 279 308 435
FTUT AV AR $3,236 $3,395 $3,550 $535 $646 $806
TYT

2 i UAE N L 1,791 1,944 1,834 312 413 313

AVATFAT 2= aF N ITAT VT N—TF 1,749 1,948 1,684 557 710 491
TOT AR $3,540 $3,892 $3,518 $869 $1,123 $804
AALHE, AHEE /T ol $(137) $8 $(41) $(3,105) $(1,598) $(256)
LI a—7 $16,492 $18,332 $16,637 $218 $2,866 $3,088

T U ACED, BB —E L WA ROV ET, FEMIC OV T, ATV AV —ZAREOMNER L OEEZZ SR TS0,

(a) 2HIZDVVCCVA/DVAZ, 201 34E AN IOV TR IEIER D IEBRE I K U201 4R8B4 U I DWW CHOL T 4 — R HEOTR RO B % MG L2 BITET ThrE £9, FEfico
WL, FFEBEZ B FE,

SF42—=T DR D L H

(B : T AR R EEN D ORI
Bl

7 a— A N A R 19,645 19,776 4,421 3,910

AVARTAT 2= aF N ITAT VT N—T 12,295 11,736 3,865 3,304
El Sy $31,940 $31,512 $8,286 $7,214
F—uy W T7YH

VA=A PN 1,358 1,449 ) 35

AT AT 2= at N IFGAT T N—T 9,787 10,065 2,152 2,462
Ty T 7Y L AR $11,145 $11,514 $2,145 $2,497
FTVTAVH

2 e S LA N A P 9,204 9,316 1,204 1,337

AVARTAT 2= af N ITAT VR T N—T 4,282 4,681 1,365 1,857
FTFUT AV EFH $13,486 $13,997 $2,569 $3,194
TIT

27— LR AR 7,546 7,624 1,320 1,481

AVAT AT 2= aF N ITAT VT =T 7,246 7,430 2,350 2,240
TOTEH $14,792 $15,054 $3,670 $3,721
AHEE, AEE ot $47 $121 $(5,383) $(806)
VF4a—F $71,410 $72,198 $11,287 $15,820

HWELAICIY  BFIR—BLRWGEDRHVET, FEMICOWTIE, ATV AV —2ZREOMAR L CIIEEZZ ST IV,

() BT OUVTCVA/DVAZ, 20 144EE5 1 DU =1 J OR20 1 34F 253 DU LDV TR TE H %, 20 134E 554U IS DWW T I LT 4 1 — R ZEOTEHI D% ) U201 34E 554 MU I DT
RIEIZARD IEWHRRE, R LERDHNTEC TRREET, FEMIC VT, HRBEI SR TSV,



T4 T N=T1%, R 160 LA LD E & HukICK) 2 BEOBE NEE AT 2RO 7 v — VR8T Ty, A BN BUR AU
HRaxtge LT, HABRTHITESS T — FE VR A BN - BESRITES, SERES. b Frvar - X GEFHOS
BZBWT, BAVEREELS Y — B2 274 LT ET,

LR IHEHEITETF S,

www. citigroup. com | Twitter: @Citi | YouTube: www. youtube. com/citi | Blog: http://blog. citigroup.com | Facebook:

www. facebook. com/citi | LinkedIn: www. linkedin. com/company/citi

BMOME, it R OEBREEOEFRIE NCEB RN A L MO R LY RICBAL X T 47 vy b« T—F « BT A0 b
(Financial Data Supplement) \Z&FENTEY, FHOFRERMN L CWET, KREERRT 4Ty T—4% « T LA NI
T4 T N—T D7 =T YA b (www. citigroup. com) ICTCAFTEHZENTEET,

ASCETIE, 1995 4K FH R AR RSB E D 2 ko il LICBT 2tk & T CnEd, 29 Licriilix, REHOIIE
OFINIESS DO TH Y | FEFEEHELRROEIC L BEE2Z T £4, 29 Li-mmidid, FROEBRUIFELOREZ RS S
LOTHED Y FHA, HEXRERICEY, EEOEEN NCEARPZOMOMBEIRIIL, 29 LcitificE Eh oW e K& < B
HAREMEDN 0 £97, xR, ABICEENIEBEREO D OTR LR T 4 Z N — T WK EGEFRG I EE R ICHRHT 5
EHIIEENLIEBWED-OOR (3T 4 F—T0 2013 4ED 7 +— 5 10K 1T X BERBEICKTSE (VRY - 777 8—] &
BAHETH, INHIZRONERA, ) DEENET, T4 I NV—TI0EoTITTT 4 I N—T%REL TRENTFROF@EL
BT ARt IE, 2 ) LRRil N e SN S OB E AL LTRY ., 7 4 70— 13, SRR A U2k UTE S O E
AT 57020 LIERBREEH T EE2NRTL0TEHY A,

AFEFRICBT 2 B ARENOERKI
T4 TN—T e 4 RPN
FB - K¥ - wiEE s
L K AKX X FH
35 03-3511-6133 (JEi#)

[
[
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f13A: CVA/DVA

CVA/DVA

(BAL: BB FNV) 20144 20134FEE

AVART AT 2 —=2aF Ve IGAT U TN —F

sl 5emCVAY $(90) $(25) $102 $(63) $265
HREDFVA (33) (436) - (469) -
wttH HocvA? 9 27 (108) 43) (208)
AIEDFVA 13 6 - 19 -
FYRF 47 i1 BCVAY $(102) $(427) $(6) $(556) $57
AEMEIZLDTTADABEDODVA 114 111 (159) 214 (402)
AVART AT a—aF Ve I2FGAT TN —F
CVA/DVAA 3 $12 $(316) $(165) $(343) $(345)

YTABR=NTAVT R

E&‘;}lf‘ﬁ(DCV/\m 1 - 15 20 27

EPEDFVA (5) (44) - (49) -

WAt 5 HOCVAY 3 (12) (11) (22) (14)

AIEDOFVA - - - - -

FYRF 471381 BCVAY $(6) $(55) $4 $(51) $13

AEMBEICEBT T4 DABDODVA 1 1 (2) 4 (10)

VT A R—NT 4 S ACVA/DVARE $(5) $(55) $1 $(47) $3

5747 V—FCVA/DVAEEH $7 $(371) $(164) $(390) $(342)
I BT ALY, AR LRV A DB ET,

1) ~yPEPERLTOET,

{1%B: FGAAPBI BIRIE—RAEHKIEE

Y740 —F 20144F 20144F 20134F 201445 20134 FE
(BAL: B ARV, EELIKRE ) O&BEREET) 40 M) 5310 3 1) 5470 2 1
UL 28 D45 (GAAP) $17,812 $19,604 $17,779 $76,882 $76,419
LUF O AC LD 2

CVA/DVA 7 (371) (164) (390) (342)
TREBEB I A $17,805 $19,975 $17,943 $77,272 $76,761
#RAOWEME (GAAP) $14,426 $12,955 $12,292 $55,051 $48,408
LUF I8 A ICd5 %

RIEIARD EBRAR 2 - - (360) - (360)

A — AR S B B iR - - (3,749) -
HEREA $14,426 $12,955 $11,932 $51,302 $48,048
EERHAOHREME (GAAP) $2,013 $1,750 $2,072 $7,467 $8,514
VLT OEB LD

R — AR SR A i - - - (55) -
HBEREEER $2,013 $1,750 $2,072 $7,412 $8,514
% H#1 R 25 D4 E (GAAP) $350 $2,839 $2,456 $7,313 $13,673
LUF O B ICd5 %

CVA/DVA 4 (228) (100) (240) (213)

ILT4H—R - - 189 - 189

RIEIZERD IEBRE K - - (235) - (235)

BBHEE - - - (210) 176

A — AR S B3 B i - - - (3,726) -
TES YA $346 $3,067 $2,602 $11,489 $13,756

B ek =AM 159 128 71 511 194
@R IR T2 R Y HF % $187 $2,939 $2,531 $10,978 $13,562
1R Y 720 R DM EME (GAAP) $0.06 $0.88 $0.77 $2.20 $4.35
LT O EIZED 58

CVA/DVA 0.00 (0.08) (0.03) (0.07) (0.07)

IVT A —R - - 0.06 - 0.06

RIEITHRS TEBRR - - (0.08) - (0.08)

BiBsTEA - - - (0.07) 0.06

R — AR SRS D i - - - (1.21) -
TREH IR Y =0 % $0.06 $0.95 $0.82 $3.55 $4.37

11



1%B: FGAAPHEIER—RBHRAE (HE)

T743—7 201448
(HAL: E 5 V) 55400 2 20144 B 20134F
IR D EE (GAAP) $16,504 $18,016 $16,472 $71,067 $71,853
NG IS -2 &

CVA/DVA 12 (316) (165) (343) (345)
TR NS $16,492 $18,332 $16,637 $71,410 $72,198
2 A OB EE (GAAP) $13,661 $12,063 $10,799 $47,336 $42,438

LR OB B Z L5

RIEITFRD IERIR K - - (360) - (360)
HEREN $13,661 $12,063 $10,439 $47,336 $42,078
R 25 D4 E (GAAP) $192 $2,601 $2,888 $10,683 $15,606
RIS -4 R

CVA/DVA 7 (194) (100) (211) (214)

IVT AT —R - - 189 - 189

RIEIZERD IEBRA K - - (235) - (235)

BigHEH - - - (210) 176
TEL L WIF $185 $2,795 $3,034 $11,104 $15,690

—at- 9347V

20144
(HAL: FHRNV) 25470 4 11 201448 BE 20134 FE
UL 2§ D 4 1E (GAAP) $7,199 $8,371 $7,044 $33,267 $33,567
LUFOME B kD58
CVA/DVA 12 (316) (165) (343) (345)
Ei g e $7,187 $8,687 $7,209 $33,610 $33,912
 F O % i (GAAP) $5,035 $5,040 $5,245 $19,960 $20,218

LUF OB B ICE D5 %

RIEITHRB IEBRB - - (360) - (360)
THEXERR $5,035 $5,040 $4,885 $19,960 $19,858
L A % D& H (GAAP) $1,637 $2,291 $1,450 $9,410 $9,304
DITF OB IC LD %

CVA/DVA 7 (194) (100) (211) (214)

RIEITHRB IEBR B - - (235) - (235)
TREE LT $1,630 $2,485 $1,785 $9,621 $9,753
RHEIE, KHEEH/TD4H 201448
(BAL: 5 HRWV) EZuE 20144 20134E
LR oW EE (GAAP) $(3,111) $(1,618) $(101) $(5,639) $(444)
VRNV OS2

IVTA4H—K - - 189 - 189

BUETHE - - - (210) 176
B LW R $(3,111) $(1,618) $(290) $(5,429) $(809)
VT4 = NT4VTR 201448
(BAE: BB RV) 540045 20144 fE 20134 fE
UL 2 D 41E (GAAP) $1,308 $1,588 $1,307 $5,815 $4,566
LUF OB LA

CVA/DVA (5) (55) 1 (47) 3
TR IR $1,313 $1,643 $1,306 $5,862 $4,563
# A OBEE (GAAP) $765 $892 $1,493 $7,715 $5,970
LT OHEBAIZED %8

FEr— AR RS I T D FfiR - - - (3,749) -
AEEERN $765 $892 $1,493 $3,966 $5,970
528 AOHEM(GAAP) $317 $356 $338 $1,345 $1,645
LT OHEBAIZED %8

FEFEr—ARGESR B 35 Fnfig - - - (55) -
MEXLSEEA $317 $356 $338 $1,290 $1,645
IR 35 DL E(GAAP) $158 $238 $(432) $(3,370) $(1,933)
LT OB A k2 88

CVA/DVA ®3) (34) - (29) 1

g m— ARG B S B R - - - (3,726) -
Eib R AR $161 $272 $(432) $385 $(1,934)
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H&C: FCAAPHBIHRE—NEREOEEZRS

KESEASBEM
(BAL: B BRIV 20144F 2013F B
N 2% D45 E $4,351 $4,648 $4,595 $18,108 $18,389
MMEMTLOFE - (205) (278) - (674)
ZEFVIZIZ IR $4,351 $4,443 $4,317 $18,108 $17,715
®AOHEE $2,846 $2,877 $2,879 $11,601 $11,337
AMEMTLOFE - (131) (163) - (373)
EBEFNVICEZERA $2,846 $2,746 $2,716 $11,601 $10,964
LIERAOBRER $753 $726 $792 $3,070 $3,127
SRR ORI - (42) (50) - (122)
BEFAIEISEEER $753 $684 $742 $3,070 $3,005
EABVEPERRATOF 3 O 45 B $752 $1,045 $924 $3,437 $3,925
SMEHR R ORI - (32) (65) - (179)
EEFNVITEDEABLSZERATOF] & $752 $1,013 $859 $3,437 $3,746
X AR 25 DA $527 $742 $682 $2,490 $2,838
SRR ORI - (16) (36) - (120)
EERNVICED YRR $527 $726 $646 $2,490 $2,718

3—0y/3-RE-FIUHE AR

(BAL: B BRIV 20144F 2013F B
I ey $305 $347 $358 $1,358 $1,449
SMEHR R ORI - (25) (46) - (72)
EEFNVIZED IR $305 $322 $312 $1,358 $1,377
®AOHEE $329 $326 $349 $1,283 $1,359
SRR DR - (28) (39) - (59)
EBEFNVICEDERFA $329 $298 $310 $1,283 $1,300
STYUTA)h{E ANERERF
(HAL: JHARV) 20144EBE 201348
N 28 D] 45 E $2,255 $2,357 $2,403 $9,204 $9,316
SMERROR B - (120) (175) - (446)
EERNVITEBINE $2,255 $2,237 $2,228 $9,204 $8,870
#RAOREME $1,370 $1,378 $1,381 $5,422 $5,392
SMERROR - (64) (86) - (232)
EERNVICEIZEA $1,370 $1,314 $1,295 $5,422 $5,160
TOTHEANEREM
(BAL: BHRNV) 20144 20134
N 2% D45 E $1,791 $1,944 $1,834 $7,546 $7,624
SMEHR R DR - (60) (57) - (156)
ZERNVIZIZ IR $1,791 $1,884 $1,777 $7,546 $7,468
®AOHEE $1,147 $1,173 $1,149 $4,896 $4,586
SMEHR R DR - (39) (38) - (82)
HERMNVIZIZEA $1,147 $1,134 $1,111 $4,896 $4,504
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fT3]RC: FGAAPHBIER - N BERFOREERI(BHEE)

T4 N—F

(BLAL: R )

EREHEOHEE
SRR DR
EENMVZEDHREHE
HERASOWMEE
SEHEE O
EERNVICEBHIRES

7q4a—7

(BNZ: &R )

EREHEOHEE
IR DR
FEHENMVIEDHARH &
HRAEOHREM
IS OB
EHEMVICEBHIRRE

AVRTATaA—23F N 95478 T IL—TF

(BNZ: &R )

A M @ O HAE
S DR
ERIMICED PRI S
A Bl D WEE
SO
ERIA LB PRES

20144 B 20134EBE
$645 $654 $666 $645 $666
- (10) a7 - (17)
$645 $644 $649 $645 $649
$899 $943 $968 $899 $968
- (16) (30) - (30)
$899 $927 $939 $899 $939

20144F B¢ 20134F B¢
$572 $576 $573 $572 $573
- (10) (16) - (16)
$572 $566 $557 $572 $557
$889 $928 $932 $889 $932
- (16) (29) - (29)
$889 $913 $903 $889 $903
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20144F B¢ 20134F B¢
5400 2 51
$277 $278 $268 $277 $256
- () (5) - 2
$277 $275 $263 $277 $253
$559 $567 $574 $559 $574
- 9 (19) - (19)
$559 $558 $555 $559 $555



t45%D: JEGAAPHAISIEIE — R—H LI HBHERETier 1BAZ U ED

e ey 20144
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For Immediate Release
Citigroup Inc. (NYSE: C) C I
January 15, 2015

CITIGROUP REPORTS FOURTH QUARTER 2014 EARNINGS PER SHARE OF $0.06

NET INCOME OF $350 MILLION

REVENUES OF $17.8 BILLION
LEGAL AND RELATED EXPENSES AND REPOSITIONING CHARGES TOTALED $3.5 BILLION

NET INTEREST MARGIN INCREASED TO 2.92%
NET CREDIT LOSSES OF $2.2 BILLION DECLINED 12% VERSUS PRIOR YEAR PERIOD

UTILIZED APPROXIMATELY $200 MILLION OF DEFERRED TAX ASSETS;
DTA UTILIZATION OF APPROXIMATELY $3.1 BILLION IN 2014

BASEL Il COMMON EQUITY TIER 1 CAPITAL RATIO OF 10.5%"
ESTIMATED BASEL 11l SUPPLEMENTARY LEVERAGE RATIO OF 6.0%>

BOOK VALUE PER SHARE OF $66.16
TANGIBLE BOOK VALUE PER SHARE® OF $56.83

CITI HOLDINGS ASSETS OF $98 BILLION DECLINED 16% FROM PRIOR YEAR PERIOD
AND REPRESENTED 5% OF TOTAL CITIGROUP ASSETS AT QUARTER END

New York, January 15, 2015 — Citigroup Inc. today reported net income for the fourth quarter 2014 of

$350 million, or $0.06 per diluted share, on revenues of $17.8 billion. This compared to net income of $2.5 billion,
or $0.77 per diluted share, on revenues of $17.8 billion for the fourth quarter 2013. Legal and related expenses
and repositioning charges totaled $3.5 billion in the current quarter, compared to $1.0 billion in the prior year
period.

CVA/DVA* was $7 million ($4 million after-tax) in the fourth quarter 2014, compared to negative $164 million
(negative $100 million after-tax) in the prior year period. Fourth quarter 2013 results also included a $189 million
after-tax benefit related to the divestiture of Citi's Credicard business in Brazil and a $235 million after-tax charge
related to the net fraud loss in Mexico.” Excluding CVA/DVA and the items in the fourth quarter 2013, earnings
were $0.06 per diluted share, compared to prior year earnings of $0.82 per diluted share.

Michael Corbat, Chief Executive Officer of Citigroup, said, "While the overall results for 2014 fell short of our
expectations, we did make significant progress on our top priorities. During the year, we increased our market
share among our target institutional clients, grew our core loan book, and improved both our net interest revenue
and margin from 2013 levels. For the first time since its establishment, Citi Holdings was profitable for the full
year and we accelerated the utilization of our deferred tax assets. We strengthened our capital planning process
and made Citi a safer and stronger institution, as evidenced by the increases to our capital, leverage and liquidity
ratios. Although we made some difficult decisions over the course of the year, | believe they allowed us to put our
franchise in a position to have a successful 2015."



Citigroup full year 2014 net income was $7.3 billion on revenues of $76.9 billion, compared to net income of
$13.7 billion on revenues of $76.4 billion for the full year 2013. Full year 2014 results included CVA/DVA of
negative $390 million (negative $240 million after-tax), compared to negative $342 million (negative $213 million
after-tax) in the prior year period. Citigroup full year 2014 results also included a charge of $3.8 billion ($3.7 billion
after-tax) to settle RMBS and CDO-related claims.® Full year 2013 results also included the benefit related to the
impact of the Credicard divestiture and the net fraud loss. In addition, Citigroup recorded a tax charge of

$210 million in the first quarter of 2014 related to corporate tax reforms enacted in two states, and a tax benefit of
$176 million in the third quarter 2013 related to the resolution of certain tax audit items. Excluding CVA/DVA,
Citigroup revenues were $77.3 billion in 2014, up 1% compared to the prior year. Excluding CVA/DVA as well as
the impact of the mortgage settlement in 2014, Credicard divestiture and net fraud loss in 2013, and the tax items
in both years,” net income was $11.5 billion in 2014, down 16% compared to 2013, as higher revenues and lower
net credit losses were offset by higher operating expenses, a lower net loan loss reserve release and a higher
effective tax rate.

Fourth Quarter and Full Year Financial Results

Citigroup QoQ% YoY% 2014 2013 %A
($in millions, except per share amounts)
Citicorp 16,504 18,016 16,472 -8% - 71,067 71,853 -1%
Citi Holdings 1,308 1,588 1,307 -18% - 5,815 4,566 27%
Total Revenues $17,812 $19,604 $17,779 -9% - $76,882 $76,419 1%
Adjusted Revenues® $17,805 $19,975 $17,943  -11% 1% | $77,272  $76,761 1%
Expenses $14,426 $12,955 $12,292 11% 17% $55,051  $48,408 14%
Adjusted Expenses® $14,426  $12955 $11,932 11% 21% | $51,302 $48,048 7%
Net Credit Losses 2,248 2,097 2,547 7% -12% 8,973 10,463 -14%
Loan Loss Reserve Build/(Release)® (441) (552) (670)  20%  34% (2,307)  (2779) 1%
Provision for Benefits and Claims 206 205 195 - 6% 801 830 -3%
Total Cost of Credit $2,013 $1,750 $2,072 15% -3% $7,467 $8,514 -12%
Adjusted Cost of Credit® $2,013  $1,750  $2,072 15% -3% $7,412  $8514  -13%
Income (Loss) from Cont. Ops. Before Taxes $1,373 $4,899 $3,415 -72% -60% | $14,364 $19,497 -26%
Provision for Income Taxes 991 1,985 1,090 -50% -9% 6,864 5,867 17%
Income from Continuing Operations $382 $2,914 $2,325 -87% -84% $7,500 $13,630 -45%
Net income (loss) from Disc. Ops. 1) (16) 181 94% NM ) 270 NM
Non-Controlling Interest 31 59 50 -47% -38% 185 227 -19%
Citigroup Net Income $350 $2,839 $2,456 -88% -86% $7,313  $13,673 -47%
Adjusted Net Income® $346 $3,067 $2,602 -89% -87% $11,489 $13,756 -16%
Basel lll Common Equity Tier 1 Capital Ratio© 10.5% 10.7% 10.1%
Estimated Basel lll Supplementary Leverage Ratio@ 6.0% 6.0% 5.4%
Return on Average Common Equity 0.4% 5.3% 4.8%
Book Value per Share $66.16 $67.11 $65.23 -1% 1%
Tangible Book Value per Share® $56.83  $57.53  $55.31 -1% 3%

Note: Please refer to the Appendices and Footnotes at the end of this press release for additional information.

(a) Excludes, as applicable, CVA / DVA in all periods, the impact of the mortgage settlement in 2Q'14, the net fraud loss in 4Q'13, the impact of the Credicard divestiture in 4Q'13
and the tax items in 1Q'14 and 3Q'13. For additional information, please refer to Appendix B.

(b) Includes provision for unfunded lending commitments.

(c) For additional information, please refer to Appendix D and Footnote 1.

(d) For additional information, please refer to Footnote 2.

(e) For additional information, please refer to Appendix E and Footnote 3.

Citigroup

Citigroup revenues of $17.8 billion in the fourth quarter 2014 were unchanged from the prior year period.
Excluding CVA/DVA, revenues of $17.8 billion decreased 1% from the prior year period, driven by a 1% decrease
in Citicorp revenues, partially offset by a slight increase in Citi Holdings revenues.

Citigroup’s net income declined to $350 million in the fourth quarter 2014 from $2.5 billion in the prior year
period. Excluding CVA/DVA in both periods and the impact of the Credicard divestiture and the net fraud loss in
the prior year period, Citigroup net income was $346 million versus $2.6 billion in the prior year period, primarily
driven by higher operating expenses and a higher effective tax rate.



Citigroup’s operating expenses were $14.4 billion in the fourth quarter 2014, 21% higher than the $11.9 billion
in the prior year period (excluding the impact of the net fraud loss), driven by higher legal and related expenses
and repositioning costs, as well as increased regulatory and compliance costs and higher volume-related
expenses, partially offset by continued efficiency savings and the impact of foreign exchange translation.
Operating expenses in the fourth quarter 2014 included legal and related expenses of $2.9 billion, compared to
$809 million in the prior year period, and $655 million of repositioning charges, compared to $234 million in the
prior year period.

Citigroup’s cost of credit in the fourth quarter 2014 was $2.0 billion, a decrease of 3% from the prior year
period, primarily reflecting a $299 million improvement in net credit losses, partially offset by a lower net release
of loan loss reserves.

Citigroup’s effective tax rate was 72% in the current quarter, an increase from 32% in the prior year period
(excluding CVA/DVA), driven by a significantly higher portion of non-tax-deductible legal and related expenses in
the current quarter.

Citigroup’s allowance for loan losses was $16.0 billion at quarter end, or 2.50% of total loans, compared to
$19.6 hillion, or 2.97% of total loans, at the end of the prior year period. The $441 million net release of loan loss
reserves in the current quarter compared to a $670 million release in the prior year period. Citigroup asset quality
continued to improve as total non-accrual assets fell to $7.4 billion, a 22% reduction compared to the fourth
quarter 2013. Corporate non-accrual loans declined 38% to $1.2 billion, while consumer non-accrual loans
declined 17% to $5.9 billion.

Citigroup’s loans were $645 billion as of quarter end, down 3% from the prior year period. On a constant dollar
basis,® Citigroup’s loans declined by 1%, as continued declines in Citi Holdings, driven primarily by reductions in
the North America mortgage portfolio, offset 3% growth in Citicorp.

Citigroup’s deposits were $899 billion as of quarter end, down 7% from the prior year period. In constant
dollars, Citigroup’s deposits were down 4%, primarily driven by the reclassification of $21 billion of deposits in
Asia to other liabilities reflecting held-for-sale treatment as a result of Citigroup entering into an agreement to sell
its retail banking business in Japan, as well as the continued reduction in Citi Holdings deposits.

Citigroup’s book value per share was $66.16 and its tangible book value per share was $56.83, each as of
guarter end, representing 1% and 3% increases, respectively, versus the prior year period. At quarter end,
Citigroup’s Basel Il Common Equity Tier 1 Capital ratio was 10.5%, up from 10.1%° in the prior year period.
Citigroup’s estimated Basel Ill Supplementary Leverage ratio for the fourth quarter 2014 was 6.0%, up from 5.4%
in the prior year period.



Citicorp 4Q'13 QoQ% YoY% 2014 PAONRS

($in millions)

Global Consumer Banking 9,442 9,637 9,469 -2% - 37,753 38,165 -1%
Institutional Clients Group 7,199 8,371 7,044 -14% 2% 33,267 33,567 -1%
Corporate/Other (137) 8 (41) NM NM 47 121 -61%
Total Revenues $16,504 $18,016 $16,472 -8% - $71,067 $71,853 -1%
Adjusted Revenues® $16,492 $18,332  $16,637 -10% 1% | $71,410 $72,198 -1%
Expenses $13,661 $12,063 $10,799 13% 27% $47,336 $42,438 12%
Adjusted Expenses® $13,661 $12,063 $10,439 13% 31% | $47,336 $42,078 12%
Net Credit Losses 1,867 1,750 1,812 7% 3% 7,327 7,393 -1%
Loan Loss Reserve Bild/(Release)® (226) (408) (130)  45%  -74% (1,404) (736)  -91%
Provision for Benefits and Claims 55 52 52 6% 6% 199 212 -6%
Total Cost of Credit $1,696 $1,394 $1,734 22% -2% $6,122 $6,869 -11%
Net Income $192 $2,601 $2,888 -93% -93% | $10,683 $15,606 -32%
Adjusted Net Income® $185 $2,795 $3,034 -93% -94% $11,104  $15,690 -29%

Adjusted Revenues®

North America 7,490 8,150 7,199 -8% 4% 31,940 31,512 1%
EMEA 2,363 2,887 2,411 -18% -2% 11,145 11,514 -3%
LATAM 3,236 3,395 3,550 -5% -9% 13,486 13,997 -4%
Asia 3,540 3,892 3,518 -9% 1% 14,792 15,054 -2%
Corporate/Other 137) 8 41) NM NM a7 121 -61%
Adjusted Income from Continuing Ops.(a)
North America 1,751 2,063 1,321 -15% 33% 8,286 7,214 15%
EMEA 168 632 413 -73% -59% 2,145 2,497 -14%
LATAM 535 646 806 -17% -34% 2,569 3,194 -20%
Asia 869 1,123 804 -23% 8% 3,670 3,721 -1%
Corporate/Other (3,105) (1,598) (256) -94% NM (5,383) (806) NM
EOP Assets ($B) 1,745 1,780 1,763 -2% -1% 1,745 1,763 -1%
EOP Loans ($B) 572 576 573 -1% - 572 573 -
EOP Deposits ($B) 889 928 932 -4% -5% 889 932 -5%

Note: Please refer to the Appendices and Footnotes at the end of this press release for additional information.
(a) Excludes, as applicable, CVA / DVA in all periods, the net fraud loss in 4Q'13, the impact of the Credicard divestiture in 4Q'13 and the tax items in 1Q'14 and 3Q'13. For
additional information, please refer to Appendix B.

(b) Includes provision for unfunded lending commitments.

Citicorp

Citicorp revenues of $16.5 billion in the fourth quarter 2014 were unchanged from the prior year period.
CVA/DVA, reported within Institutional Clients Group (ICG), was $12 million in the fourth quarter 2014 ($7 million
after-tax), compared to negative $165 million (negative $100 million after-tax) in the prior year period. Excluding
CVA/DVA, revenues were down 1% from the fourth quarter 2013, as ICG and Global Consumer Banking (GCB)
revenues were largely unchanged, and Corporate/Other revenues decreased. Corporate/Other revenues were
negative $137 million, versus negative $41 million in the prior year period, primarily due to lower revenues from
sales of available-for-sale securities as well as hedging activities.

Citicorp net income was $192 million, versus $2.9 billion in the prior year period. Excluding CVA/DVA and the
impact of the Credicard divestiture and the net fraud loss in the prior year period, Citicorp’s net income was $185
million, versus $3.0 billion in the prior year period, primarily driven by higher operating expenses and a higher
effective tax rate.

Citicorp operating expenses were $13.7 billion, a 31% increase from the prior year period (excluding the impact
of the net fraud loss), primarily reflecting higher legal and related expenses (primarily recorded in
Corporate/Other), higher repositioning charges, increased regulatory and compliance costs, as well as volume-
related expenses, partially offset by ongoing efficiency savings and the impact of foreign exchange translation.
Operating expenses in the fourth quarter 2014 included legal and related expenses of $2.8 billion, compared to
$159 million in the prior year period, and $637 million of repositioning charges, compared to $204 million in the
prior year period.



Citicorp cost of credit of $1.7 billion in the fourth quarter 2014 declined 2% from the prior year period. A higher
net loan loss reserve release and lower net credit losses in North America GCB were patrtially offset by higher net
credit losses in ICG and international GCB. Citicorp’s consumer loans 90+ days delinquent decreased 10% from
the prior year period to $2.7 billion, and the 90+ days delinquency ratio improved to 0.90% of loans.

Citicorp end of period loans were unchanged versus the prior year period at $572 billion, with 1% growth in
corporate loans to $274 billion and a 2% decrease in consumer loans to $297 billion. On a constant dollar basis,
Citicorp end of period loans grew 3% versus the prior year period, with 4% growth in corporate loans and 2%
growth in consumer loans.

G_Iob_a_l Consumer Banking Q0Q% YoY% 2013 Y%A
($in millions)
North America 5,091 4,989 4,874 2% 4% 19,645 19,776 -1%
EMEA 305 347 358 -12% -15% 1,358 1,449 -6%
LATAM 2,255 2,357 2,403 -4% -6% 9,204 9,316 -1%
Asia 1,791 1,944 1,834 -8% -2% 7,546 7,624 -1%
Total Revenues $9,442 $9,637 $9,469 -2% - $37,753  $38,165 -1%
Expenses $5,345 $5,281 $5,361 1% - $21,277  $21,187 -
Net Credit Losses 1,746 1,738 1,787 - 2% 7,051 7,211 -2%
Loan Loss Reserve Build/(Release)® (268) (375) 9) 29% NM (1,185) (632) -88%
Provision for Benefits and Claims 55 52 52 6% 6% 199 212 -6%
Total Cost of Credit $1,533 $1,415 $1,830 8% -16% $6,065 $6,791 -11%
Net Income $1,666 $1,928 $1,539 -14% 8% $6,912 $6,746 2%

Income from Continuing Operations

North America 1,139 1,185 858 4%  33% 4,421 3910  13%
EMEA (38) 1 1) NM NM @ 35 NM
LATAM 256 338 371 24%  -31% 1,204 1,337 -10%
Asia 312 413 313 -24% - 1,320 1481  -11%

(in billions of dollars)

Avg. Cards Loans 141 142 145 - -3% 142 141 1%
Avg. Retail Banking Loans 156 158 151 -1% 3% 156 147 6%
Avg. Deposits 327 333 329 -2% -1% 331 327 1%
Investment Sales 24 30 23 -19% 3% 108 103 5%
Cards Purchase Sales 100 94 99 6% 1% 375 365 3%

Note: Please refer to the Appendices and Footnotes at the end of this press release for additional information.
(@) Includes provision for unfunded lending commitments.

Global Consumer Banking

GCB revenues of $9.4 billion were unchanged from the prior year period, as growth in North America was offset
by a decline in international revenues on a reported basis. On a constant dollar basis, revenues increased 3%,
due to the growth in North America and 1% growth in international revenues.

GCB net income rose 8% versus the prior year period to $1.7 billion, reflecting a lower cost of credit. Operating
expenses were unchanged at $5.3 billion, but increased 3% in constant dollars, mostly reflecting higher
repositioning charges, partially offset by ongoing cost reduction initiatives.

North America GCB revenues rose 4% to $5.1 billion versus the prior year period, reflecting higher revenues in
retail banking, partially offset by lower revenues in Citi retail services. Retail banking revenues rose 25% to

$1.4 billion from the fourth quarter 2013, reflecting 10% growth in average loans and 1% growth in average
deposits, as well as a gain of approximately $130 million related to the sale of certain on-balance sheet mortgage
loans in the current quarter. Citi-branded cards revenues of $2.1 billion were unchanged versus the prior year
period, as purchase sales grew 4% and an improvement in spreads mostly offset the impact of lower average
loans. Citi retail services revenues decreased 3% to $1.6 billion, primarily reflecting higher contractual partner
payments driven by higher yields and improved credit.



North America GCB net income was $1.1 billion, up 33% versus the fourth quarter 2013, driven by the increase
in revenues and reduced credit costs, partially offset by higher operating expenses. Operating expenses were up
1% versus the prior year period to $2.5 billion, as higher repositioning charges and increased marketing costs
were partially offset by ongoing efficiency savings.

North America GCB credit quality continued to improve as net credit losses of $1.0 billion decreased 8% versus
the prior year period. Net credit losses improved versus the prior year period in Citi-branded cards (down 13% to
$514 million) and in Citi retail services (down 2% to $463 million). The reserve release in the fourth quarter 2014
was $244 million, $160 million higher than in the fourth quarter 2013, due to continued improvement in each of the
cards portfolios. Delinquency rates improved from the prior year period in both Citi-branded cards and Citi retail
services.

International GCB revenues decreased 5% versus the fourth quarter 2013 to $4.4 billion. In constant dollars,
revenues increased 1% versus the fourth quarter 2013. Revenues in Latin America increased 1% to $2.3 billion,
primarily driven by volume growth in Mexico. In Asia, revenues rose by 1% to $1.8 billion, primarily driven by
volume growth, partially offset by spread compression and the impact of regulatory changes in certain markets. In
EMEA, revenues declined 2% to $305 million as spread compression offset higher volumes.

International GCB net income decreased 23% from the prior year period to $527 million, and decreased 18% in
constant dollars. On a constant dollar basis, the slightly higher revenues were offset by higher operating
expenses. Operating expenses in the fourth quarter 2014 increased 5% in constant dollars (decreased 1% on a
reported basis) as higher repositioning charges as well as the impact of business growth and higher non-income
tax expenses were partially offset by ongoing efficiency savings. In constant dollars, credit costs increased 1%
versus the prior year period, as reserve releases in Asia were offset by higher credit costs in Latin America and
EMEA.

International GCB credit quality remained stable. Net credit losses rose 8% to $733 million, including a charge-
off of approximately $70 million related to Citi's homebuilder exposure in Mexico, which was offset by a related
release of previously established loan loss reserves, and therefore neutral to the cost of credit in the current
period. The international net credit loss rate was 2.09% of average loans in the fourth quarter 2014, compared to
1.93% in the prior year period. Excluding the charge-off associated with homebuilder exposure in Mexico, the
international net credit loss rate would have improved to 1.88%.



Institutional Clients Group 2014 2013

($in millions)

Treasury & Trade Solutions 1,960 1,965 1,938 - 1% 7,882 7,819 1%
Investment Banking 1,065 1,248 1,146 -15% -7% 4,703 4,411 7%
Private Bank 666 663 599 - 11% 2,653 2,487 7%
Corporate Lending® 431 442 395 2% 9% 1,742 1513 15%
Total Banking 4,122 4,318 4,078 -5% 1% 16,980 16,230 5%
Fixed Income Markets 1,988 2,981 2,375 -33% -16% 11,815 13,322 -11%
Equity Markets 471 763 484 -38% -3% 2,776 2,818 -1%
Securities Services 574 600 554 -4% 4% 2,333 2,272 3%
Other (54) (66) (143)  18% 62% (410) (443) 7%
Total Markets & Securities Services 2,979 4,278 3,270 -30% -9% 16,514 17,969 -8%
Product Revenues® $7,101  $8,596  $7,348 _ -17% 3% | $33494  $34,199 2%
Gain/ (loss) on Loan Hedges 86 91 (139) -5% NM 116 (287) NM
Total Revenues ex-CVA / DVA 7,187 8,687 7,209 -17% - 33,610 33,912 -1%
CVA/DVA 12 (316) (165) NM NM (343) (345) 1%
Total Revenues $7,199 $8,371 $7,044 -14% 2% $33,267  $33,567 -1%
Expenses $5,035 $5,040 $5,245 - -4% $19,960 $20,218 -1%
Adjusted Expenses© $5,035  $5040  $4,885 - 3% | $19,960 $19,858 1%
Net Credit Losses 121 12 25 NM NM 276 182 52%
Credit Reserve Build/(Release)® 42 (33) (121) NM NM (219) (104) NM
Total Cost of Credit $163 $(21) $(96) NM NM $57 $78 27%
Net Income $1,637 $2,291 $1,450 -29% 13% $9,410 $9,304 1%
Adjusted Net Income® $1,630 $2,485 $1,785 -34% -9% $9,621 $9,753 -1%
Adjusted Revenues®
North America 2,399 3,161 2,325 -24% 3% 12,295 11,736 5%
EMEA 2,058 2,540 2,053 -19% - 9,787 10,065 -3%
LATAM 981 1,038 1,147 -5% -14% 4,282 4,681 -9%
Asia 1,749 1,948 1,684 -10% 4% 7,246 7,430 -2%
Adjusted Income from Continuing Ops.(C)
North America 612 878 463 -30% 32% 3,865 3,304 17%
EMEA 206 631 414 -67% -50% 2,152 2,462 -13%
LATAM 279 308 435 -9% -36% 1,365 1,857 -26%
Asia 557 710 491 -22% 13% 2,350 2,240 5%

Note: Please refer to the Appendices and Footnotes at the end of this press release for additional information.

(a) Excludes gain / (loss) on loan hedges. For additional information, please refer to Footnote 10.

(b) Excludes CVA / DVA and gain / (loss) on loan hedges.

(c) Excludes, as applicable, CVA / DVA in all periods and the net fraud loss in 4Q'13. For additional information, please refer to Appendix B.
(d) Includes provision for unfunded lending commitments.

Institutional Clients Group

ICG revenues rose 2% from the prior year period to $7.2 billion. Excluding the impact of CVA/DVA, revenues
were unchanged from the prior year period, as higher revenues in Banking and increased gains on loan hedges
were offset by lower revenues in Markets and Securities Services.

Banking revenues of $4.1 billion increased 1% from the prior year period (excluding gain / (loss) on loan hedges
in each period), primarily reflecting growth in Private Bank and Corporate Lending revenues. Treasury and Trade
Solutions revenues of $2.0 billion were up 1% versus the prior year period as growth in deposits and fees more
than offset a decline in trade balances and spreads. Investment Banking revenues decreased 7% versus the prior
year period, driven by a 19% decrease in equity underwriting revenues to $252 million, a 4% decrease in debt
underwriting revenues to $550 million and a 1% decrease in advisory revenues to $263 million. Private Bank
revenues increased 11% to $666 million from the prior year period (excluding negative $4 million of CVA/DVA)
driven by increased client volumes and growth in investment and capital markets products. Corporate Lending
revenues rose 9% versus the prior year period to $431 million (excluding gain / (loss) on loan hedges in each
period) reflecting growth in average loans and lower funding costs.

Markets and Securities Services revenues of $3.0 billion (excluding $17 million of CVA/DVA, versus negative
$165 million in the fourth quarter 2013) fell 9% from the prior year period. Fixed Income Markets revenues of



$2.0 billion in the fourth quarter 2014 (excluding $9 million of CVA/DVA, compared to negative $153 million in the
prior year period) decreased 16% from the prior year period, driven by difficult trading conditions in spread
products as well as a challenging macroeconomic environment that impacted the rates business. Equity Markets
revenues of $471 million (excluding $7 million of CVA/DVA) were down 3% versus the prior year period, driven by
lower trading revenues in cash equities in EMEA. Securities Services revenues of $574 million grew 4% versus
the prior year period, reflecting increased client balances and activity.

ICG net income was $1.6 billion in the fourth quarter 2014. Excluding CVA/DVA and the net fraud loss in the
fourth quarter 2013, net income decreased 9% from the prior year period, driven by higher operating expenses
and an increase in the cost of credit. Operating expenses (excluding the impact of the net fraud loss in the prior
year period) grew 3% to $5.0 billion as lower compensation expenses and the impact of foreign exchange
translation were more than offset by higher repositioning costs as well as higher external legal and consulting
fees. Credit costs increased by $259 million over the prior year period related to an episodic charge-off as well as
a loan loss reserve build driven by the overall economic environment.

ICG average loans grew 3% versus the prior year period to $277 billion while end of period deposits declined 3%
to $559 billion. In constant dollars, average loans were up 5% versus the prior year period, while end of period
deposits increased 1%.

Citi Holdings 0 0 0
($ in millions) 3Q'14 4Q'13 QoQ%
Total Revenues $1,308  $1,588  $1,307  -18% - $5815  $4,566 27%
Adjusted Revenues® $1,313  $1,643  $1,306  -20% 1% $5,862  $4,563 28%
Expenses $765 $892  $1493  -14%  -49% $7,715  $5,970 29%
Adjusted Expenses® $765 $892  $1493  -14%  -49% $3,966  $5970  -34%
Net Credit Losses 381 347 735 10%  -48% 1,646 3070  -46%
Loan Loss Reserve Bild/(Release)® (215) (144) (540) -49%  60% (903)  (2,043)  56%
Provision for Benefits and Claims 151 153 143 -1% 6% 602 618 -3%
Total Cost of Credit $317 $356 $338  -11% 6% $1,345  $1,645  -18%
Adjusted Cost of Credit® $317 $356 $338  -11% 6% $1,290  $1,645  -22%
Net Income (Loss) $158 $238 $(432) -34% NM $(3,370) $(1,933) -74%
Adjusted Net Income® $161 $272 $(432)  -41% NM $385  $(1,934) NM
EOP Assets ($ in billions) 98 103 117 -5% -16% 98 117 -16%
EOP Loans ($B) 73 78 93 6%  -21% 73 93  -21%
EOP Deposits ($B) 10 14 36 31%  -72% 10 36 -72%

Note: Please refer to the Appendices and Footnotes at the end of this press release for additional information.
(a) Excludes, as applicable, CVA / DVA in all periods and the impact of the mortgage settlement in 2Q'14. For additional information, please refer to Appendix B.
(b) Includes provision for unfunded lending commitments.

Citi Holdings

Citi Holdings revenues of $1.3 billion in the fourth quarter 2014 included CVA/DVA of negative $5 million,
compared to $1 million in the prior year period. Excluding CVA/DVA, Citi Holdings revenues increased slightly
from the prior year period driven by higher gains on asset sales and lower cost of funds. As of the end of the
quarter, Citi Holdings assets were $98 billion, 16% below the prior year period, and represented approximately
5% of total Citigroup assets.

Citi Holdings net income, excluding CVA/DVA, was $161 million, up from a loss of $432 million in the prior year
period, reflecting lower operating expenses and lower net credit losses, partially offset by a lower net loan loss
reserve release. Operating expenses in the fourth quarter 2014 declined 49% from the prior year period to $765
million, driven by the ongoing decline in Citi Holdings assets as well as lower legal and related expenses

($61 million in the fourth quarter 2014, compared to $650 million in the prior year period). Net credit losses
decreased 48% from the prior year period to $381 million, primarily driven by continued credit improvements and
reductions in the North America mortgage portfolio. The net loan loss reserve release decreased 60% from the
prior year period to $215 million, primarily due to lower releases related to the North America mortgage portfolio.



Citi Holdings allowance for credit losses was $4.5 billion at the end of the fourth quarter 2014, or 6.20% of
loans, compared to $6.5 billion, or 6.98% of loans, in the prior year period. 90+ days delinquent consumer loans in
Citi Holdings decreased 28% to $2.0 billion, or 2.88% of loans.

Citicorp Results by Region® Revenues Income from Continuing Ops.
(3 in millions) 4Q'14 3Q'14 4Q'13 4Q'14 3Q'14 4Q'13
North America

Global Consumer Banking 5,091 4,989 4,874 1,139 1,185 858

Institutional Clients Group 2,399 3,161 2,325 612 878 463
Total North America $7,490 $8,150 $7,199 $1,751 $2,063 $1,321
EMEA

Global Consumer Banking 305 347 358 (38) 1 1)

Institutional Clients Group 2,058 2,540 2,053 206 631 414
Total EMEA $2,363 $2,887 $2,411 $168 $632 $413
Latin America

Global Consumer Banking 2,255 2,357 2,403 256 338 371

Institutional Clients Group 981 1,038 1,147 279 308 435
Total Latin America $3,236 $3,395 $3,550 $535 $646 $806
Asia

Global Consumer Banking 1,791 1,944 1,834 312 413 313

Institutional Clients Group 1,749 1,948 1,684 557 710 491
Total Asia $3,540 $3,892 $3,518 $869 $1,123 $804
Corporate/Other $(137) $8 $(41) $(3,105) $(1,598) $(256)
Citicorp $16,492 $18,332 $16,637 $218 $2,866 $3,088

Note: Totals may not sum due to rounding. Please refer to the Appendices and Footnotes at the end of this press release for additional information.
(a) Excludes, as applicable, CVA / DVA in all periods, the net fraud loss in 4Q'13 and the impact of the Credicard divestiture in 4Q'13. For additional information, please
refer to Appendix B.

Citicorp Results by Region® Revenues Income from Continuing Ops.
($in millions) 2014 2013
North America

Global Consumer Banking 19,645 19,776 4,421 3,910

Institutional Clients Group 12,295 11,736 3,865 3,304
Total North America $31,940 $31,512 $8,286 $7,214
EMEA

Global Consumer Banking 1,358 1,449 @) 35

Institutional Clients Group 9,787 10,065 2,152 2,462
Total EMEA $11,145 $11,514 $2,145 $2,497
Latin America

Global Consumer Banking 9,204 9,316 1,204 1,337

Institutional Clients Group 4,282 4,681 1,365 1,857
Total Latin America $13,486 $13,997 $2,569 $3,194
Asia

Global Consumer Banking 7,546 7,624 1,320 1,481

Institutional Clients Group 7,246 7,430 2,350 2,240
Total Asia $14,792 $15,054 $3,670 $3,721
Corporate/Other $47 $121 $(5,383) $(806)
Citicorp $71,410 $72,198 $11,287 $15,820

Note: Totals may not sum due to rounding. Please refer to the Appendices and Footnotes at the end of this press release for additional information.
(a) Excludes, as applicable, CVA / DVA in all periods, the tax items in 1Q'14 and 3Q'13, the impact of the Credicard divestiture in 4Q'13 and the net fraud loss in 4Q'13. For
additional information, please refer to Appendix B.

Citigroup will host a conference call today at 11:00 AM (ET). A live webcast of the presentation, as well as
financial results and presentation materials, will be available at http://www.citigroup.com/citi/investor. Dial-in
numbers for the conference call are as follows: (866) 516-9582 in the U.S. and Canada; (973) 409-9210 outside
of the U.S. and Canada. The conference code for both numbers is 40654645.

Citigroup, the leading global bank, has approximately 200 million customer accounts and does business in more
than 160 countries and jurisdictions. Citigroup provides consumers, corporations, governments and institutions


http://www.citigroup.com/citi/fin

with a broad range of financial products and services, including consumer banking and credit, corporate and
investment banking, securities brokerage, transaction services, and wealth management.

Additional information may be found at www.citigroup.com | Twitter: @Citi | YouTube: www.youtube.com/citi |
Blog: http://blog.citigroup.com | Facebook: www.facebook.com/citi | LinkedIn: www.linkedin.com/company/citi

Additional financial, statistical, and business-related information, as well as business and segment trends, is
included in a Quarterly Financial Data Supplement. Both this earnings release and Citigroup’s Fourth Quarter
2014 Quarterly Financial Data Supplement are available on Citigroup’s website at www.citigroup.com.

Certain statements in this release are “forward-looking statements” within the meaning of the U.S. Private
Securities Litigation Reform Act of 1995. These statements are based on management’s current expectations and
are subject to uncertainty and changes in circumstances. These statements are not guarantees of future results
or occurrences. Actual results and capital and other financial condition may differ materially from those included in
these statements due to a variety of factors, including the precautionary statements included in this release and
those contained in Citigroup’s filings with the U.S. Securities and Exchange Commission, including without
limitation the “Risk Factors” section of Citigroup’s 2013 Annual Report on Form 10-K. Any forward-looking
statements made by or on behalf of Citigroup speak only as to the date they are made, and Citigroup does not
undertake to update forward-looking statements to reflect the impact of circumstances or events that arise after
the date the forward-looking statements were made.

Contacts:
Press: Mark Costiglio (212) 559-4114 Investors: Susan Kendall (212) 559-2718
Kamran Mumtaz  (212) 793-7682 Fixed Income Investors:  Peter Kapp (212) 559-5091
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Appendix A: CVA/DVA

CVA /DVA 4Q'14 30Q'14 40Q'13

($ in millions)
Institutional Clients Group

Counterparty CVA'™ $(90) $(25) $102 $(63) $265
Asset FVA (33) (436) - (469) -
Own-Credit CVA®Y 9 27 (108) (43) (208)
Liability FVA 13 6 - 19 -
Derivatives CVA® $(102) $(427) $(6) $(556) $57
DVA on Citi Liabilities at Fair Value 114 111 (159) 214 (402)
Total Institutional Clients Group CVA /DVA $12 $(316) $(165) $(343) $(345)
Citi Holdings
Counterparty CVA® 1 - 15 20 27
Asset FVA (5) (44) - (49) -
Own-Credit CVA™ (3) 12) 1) (22) 14)
Liability FVA - - - - -
Derivatives CVA® $(6) $(55) $4 $(51) $13
DVA on Citi Liabilities at Fair Value 1 1 (2) 4 (10)
Total Citi Holdings CVA /DVA $(5) $(55) $1 $(47) $3
Total Citigroup CVA / DVA $7 $(371) $(164) $(390) $(342)

Note: Totals may not sum due to rounding.
(1) Net of hedges.

Appendix B: Non-GAAP Financial Measures - Adjusted Items

Citigroup 4Q'14 30Q'14 4Q'13

($in millions, except per share amounts)

Reported Revenues (GAAP) $17,812 $19,604 $17,779 $76,882 $76,419
Impact of:

CVA/DVA 7 (371) (164) (390) (342)
Adjusted Revenues $17,805 $19,975 $17,943 $77,272 $76,761
Reported Expenses (GAAP) $14,426 $12,955 $12,292 $55,051 $48,408
Impact of:

Net Fraud Loss - - (360) - (360)

Mortgage Settlement - - - (3,749) -
Adjusted Expenses $14,426 $12,955 $11,932 $51,302 $48,048
Reported Cost of Credit (GAAP) $2,013 $1,750 $2,072 $7,467 $8,514
Impact of:

Mortgage Settlement - - - (55) -
Adjusted Cost of Credit $2,013 $1,750 $2,072 $7,412 $8,514
Reported Net Income (GAAP) $350 $2,839 $2,456 $7,313 $13,673
Impact of:

CVA/DVA 4 (228) (100) (240) (213)

Credicard - - 189 - 189

Net Fraud Loss - - (235) - (235)

Tax tem - - - (210) 176

Mortgage Settlement - - - (3,726) -
Adjusted Net Income $346 $3,067 $2,602 $11,489 $13,756

Preferred Dividends 159 128 71 511 194
Adjusted Net Income to Common $187 $2,939 $2,531 $10,978 $13,562
Reported EPS (GAAP) $0.06 $0.88 $0.77 $2.20 $4.35
Impact of:

CVA/DVA 0.00 (0.08) (0.03) (0.07) (0.07)

Credicard - - 0.06 - 0.06

Net Fraud Loss - - (0.08) - (0.08)

Tax tem - - - (0.07) 0.06

Mortgage Settlement - - - (1.21) -
Adjusted EPS $0.06 $0.95 $0.82 $3.55 $4.37




Appendix B: Non-GAAP Financial Measures - Adjusted Items (Cont.)

Citicorp 3Q'14 4Q'13 2014 AONRS
($in millions)

Reported Revenues (GAAP) $16,504 $18,016 $16,472 $71,067 $71,853
Impact of:

CVA/DVA 12 (316) (165) (343) (345)
Adjusted Revenues $16,492 $18,332 $16,637 $71,410 $72,198
Reported Expenses (GAAP) $13,661 $12,063 $10,799 $47,336 $42,438
Impact of:

Net Fraud Loss - - (360) - (360)
Adjusted Expenses $13,661 $12,063 $10,439 $47,336 $42,078
Reported Net Income (GAAP) $192 $2,601 $2,888 $10,683 $15,606
Impact of:

CVA/DVA 7 (194) (100) (211) (214)

Credicard - - 189 - 189

Net Fraud Loss - - (235) - (235)

Tax ltem - - - (210) 176
Adjusted Net Income $185 $2,795 $3,034 $11,104 $15,690

Institutional Clients Group

($in millions)

Reported Revenues (GAAP) $7,199 $8,371 $7,044 $33,267 $33,567
Impact of:

CVA/DVA 12 (316) (165) (343) (345)
Adjusted Revenues $7,187 $8,687 $7,209 $33,610 $33,912
Reported Expenses (GAAP) $5,035 $5,040 $5,245 $19,960 $20,218
Impact of:

Net Fraud Loss - - (360) - (360)
Adjusted Expenses $5,035 $5,040 $4,885 $19,960 $19,858
Reported Net Income (GAAP) $1,637 $2,291 $1,450 $9,410 $9,304
Impact of:

CVA /DVA 7 (194) (100) (211) (214)

Net Fraud Loss - - (235) - (235)
Adjusted Net Income $1,630 $2,485 $1,785 $9,621 $9,753

Corp / Other

($in millions)

Reported Net Income (GAAP) $(3,111) $(1,618) $(101) $(5,639) $(444)
Impact of:

Credicard - - 189 - 189

Tax ltem - - - (210) 176
Adjusted Net Income $(3,111) $(1,618) $(290) $(5,429) $(809)
Citi Holdings 4Q'14 3Q'14 4Q'13 2014 2013
($in millions)

Reported Revenues (GAAP) $1,308 $1,588 $1,307 $5,815 $4,566
Impact of:

CVA/DVA (5) (55) 1 (47) 3
Adjusted Revenues $1,313 $1,643 $1,306 $5,862 $4,563
Reported Expenses (GAAP) $765 $892 $1,493 $7,715 $5,970
Impact of:

Mortgage Settlement - - - (3,749) -
Adjusted Expenses $765 $892 $1,493 $3,966 $5,970
Reported Cost of Credit (GAAP) $317 $356 $338 $1,345 $1,645
Impact of:

Mortgage Settlement - - - (55) -
Adjusted Cost of Credit $317 $356 $338 $1,290 $1,645
Reported Net Income (GAAP) $158 $238 $(432) $(3,370) $(1,933)
Impact of:

CVA/DVA €)) (34) - (29) 1

Mortgage Settlement - - - (3,726) -
Adjusted Net Income $161 $272 $(432) $385 $(1,934)

12



Appendix C: Non-GAAP Financial Measures - Excluding Impact of FX Translation

Int'l Consumer Banking 4Q'14 3Q'14 4Q'13 2014 2013
(% in millions)
Reported Revenues $4,351 $4,648 $4,595 $18,108 $18,389
Impact of FX Translation - (205) (278) - (674)
Revenues in Constant Dollars $4,351 $4,443 $4,317 $18,108 $17,715
Reported Expenses $2,846 $2,877 $2,879 $11,601 $11,337
Impact of FX Translation - (131) (163) - (373)
Expenses in Constant Dollars $2,846 $2,746 $2,716 $11,601 $10,964
Reported Credit Costs $753 $726 $792 $3,070 $3,127
Impact of FX Translation - (42) (50) - (122)
Credit Costs in Constant Dollars $753 $684 $742 $3,070 $3,005
Reported EBT $752 $1,045 $924 $3,437 $3,925
Impact of FX Translation - (32) (65) - (179)
EBT in Constant Dollars $752 $1,013 $859 $3,437 $3,746
Reported Net Income $527 $742 $682 $2,490 $2,838
Impact of FX Translation - (16) (36) - (120)
Net Income in Constant Dollars $527 $726 $646 $2,490 $2,718
EMEA Consumer Banking 3Q'14
($in millions)
Reported Revenues $305 $347 $358 $1,358 $1,449
Impact of FX Translation - (25) (46) - (72)
Revenues in Constant Dollars $305 $322 $312 $1,358 $1,377
Reported Expenses $329 $326 $349 $1,283 $1,359
Impact of FX Translation - (28) (39) - (59)
Expenses in Constant Dollars $329 $298 $310 $1,283 $1,300
Latam Consumer Banking 4Q'14 30Q'14 4Q'13 2014 2013
($in millions)
Reported Revenues $2,255 $2,357 $2,403 $9,204 $9,316
Impact of FX Translation - (120) (175) - (446)
Revenues in Constant Dollars $2,255 $2,237 $2,228 $9,204 $8,870
Reported Expenses $1,370 $1,378 $1,381 $5,422 $5,392
Impact of FX Translation - (64) (86) - (232)
Expenses in Constant Dollars $1,370 $1,314 $1,295 $5,422 $5,160
Asia Consumer Banking 4Q'14 3Q'14 4Q'13 2014 2013
($ in millions)
Reported Revenues $1,791 $1,944 $1,834 $7,546 $7,624
Impact of FX Translation - (60) (57) - (156)
Revenues in Constant Dollars $1,791 $1,884 $1,777 $7,546 $7,468
Reported Expenses $1,147 $1,173 $1,149 $4,896 $4,586
Impact of FX Translation - (39) (38) - (82)
Expenses in Constant Dollars $1,147 $1,134 $1,111 $4,896 $4,504
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Appendix C: Non-GAAP Financial Measures - Excluding Impact of FX Translation (Cont.)

Citigroup

($ in Billions)
Reported EOP Loans
Impact of FX Translation
EOP Loans in Constant Dollars

Reported EOP Deposits
Impact of FX Translation
EOP Deposits in Constant Dollars

Citicorp

($in Billions)

3Q'14 4Q'13 2014

$645 $654 $666 $645 $666
- (10) a7) - 17)
$645 $644 $649 $645 $649
$899 $943 $968 $899 $968
- (16) (30) - (30)
$899 $927 $939 $899 $939

Reported EOP Loans
Impact of FX Translation
EOP Loans in Constant Dollars

Reported EOP Deposits
Impact of FX Translation
EOP Deposits in Constant Dollars

Institutional Clients Group

$572 $576 $573 $572 $573
- (10) (16) - (16)
$572 $566 $557 $572 $557
$889 $928 $932 $889 $932
- (16) (29) - (29)
$889 $913 $903 $889 $903

($ in Billions)
Reported Average Loans
Impact of FX Translation
Average Loans in Constant Dollars

Reported EOP Deposits
Impact of FX Translation
EOP Deposits in Constant Dollars

$277 $278 $268 $277 $256
- ®) (5) - 2
$277 $275 $263 $277 $253
$559 $567 $574 $559 $574
- 9) (19) - 19)
$559 $558 $555 $559 $555
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Appendix D: Non-GAAP Financial Measures - Basel lll Common Equity Tier 1 Capital and Ratio @

($ in millions) 12/31/2014? 9/30/2014  12/31/2013
Citigroup Common Stockholders' Equity® $200,190 $203,421 $197,694
Add: Qualifying noncontrolling interests 165 172 182
Regulatory Capital Adjustments and Deductions:
Less:
Accumulated net unrealized losses on cash flow hedges, net of tax® (909) (979) (1,245)

Cumulative unrealized net gain related to changes in fair value of financial
liabilities attributable to own creditworthiness, net of tax® 279 193 177

Intangible Assets:

Goodwill, net of related deferred tax liabilities® 22,792 23,678 24518

Identifiable intangible assets other than mortgage servicing rights (MSRs),

net of related deferred tax liabilities 4,305 4,307 4,950
Defined benefit pension plan net assets 936 1,179 1,125

Deferred tax assets (DTAs) arising from net operating loss, foreign tax credit
and general business credit carry-forwards, and excess over 10% / 15%

limitations for other DTAs, certain common stock investments and MSRs(” 36,411 36,453 42,754
Basel lll Common Equity Tier 1 Capital (CET1) $136,541 $138,762 $125,597
Basel Ill Risk-Weighted Assets (RWA) $1,299,000  $1,302,000  $1,242,000®
Basel Il Common Equity Tier 1 Capital Ratio (CET1/RWA) 10.5% 10.7% 10.1%®

a

=

Citi's Basel Il Common Equity Tier 1 Capital Ratio and related components are based on the final U.S. Basel lll rules, with full implementation assumed
for capital components. Basel lll risk-weighted assets are based on the Advanced Approaches for determining total risk-weighted assets.

(2) Preliminary.

(3) Excludes issuance costs related to preferred stock outstanding in accordance with Federal Reserve Board regulatory reporting requirements.

(4) Citi's Basel Il Common Equity Tier 1 Capital is adjusted for accumulated net unrealized gains (losses) on cash flow hedges included in accumulated
other comprehensive income that relate to the hedging of items not recognized at fair value on the balance sheet.

The cumulative impact of changes in Citigroup’s own creditworthiness in valuing liabilities for which the fair value option has been elected and own-
credit valuation adjustments on derivatives are excluded from Common Equity Tier 1 Capital, in accordance with the final U.S. Basel lll rules.

(6) Includes goodwill "embedded" in the valuation of significant common stock investments in unconsolidated financial institutions.

(7) Aside from MSRs, reflects other DTAs arising from temporary differences and significant common stock investments in unconsolidated financial
institutions.

Citigroup's estimated Basel Il Common Equity Tier 1 Capital ratio at December 31, 2013 reflects an adjustment to include, on a pro forma basis,
approximately $56 billion of additional operational risk-weighted assets related to its approved exit from Basel lll parallel reporting, effective with 2Q'14.

G

8

=

Appendix E: Non-GAAP Financial Measures - Tangible Book Value Per Share

(in millions, except per share amounts) E;%T;;%alri
Total Citigroup Stockholders' Equity $210,534
Less: Preferred Stock 10,468
Common Equity $200,066
Less:
Goodwiill 23,592
Intangible Assets (other than MSRs) 4,566
Goodwill related to Assets Held-for-Sale 71
Tangible Common Equity (TCE) $171,837
Common Shares Outstanding at Quarter-end (CSO) 3,024

Tangible Book Value Per Share (TCE / CSO) $56.83



! Preliminary. Citigroup’s Basel Ill Common Equity Tier 1 Capital ratio is a non-GAAP financial measure. Citigroup believes
this ratio and its related components provide useful information to investors and others by measuring Citigroup’s progress
against future regulatory capital standards. Citigroup’s Basel Il Common Equity Tier 1 Capital ratio and its related components
are subject to, among other things, ongoing regulatory supervision, including review and approval of Citi's credit, market and
operational risk models, additional refinements, modifications or enhancements (whether required or otherwise) to these
models and any further implementation guidance in the U.S. For the composition of Citigroup’s Basel Il Common Equity Tier 1
Capital and ratio, see Appendix D.

2 Preliminary. Citigroup's estimated Basel Il Supplementary Leverage ratio (SLR) and certain related components are non-
GAAP financial measures. Citigroup believes this ratio and its components provide useful information to investors and others
by measuring Citigroup's progress against future regulatory capital standards. Citigroup's estimated Basel Ill SLR is based on
the revised final U.S. Basel lll rules issued in September 2014 and represents the ratio of Tier 1 Capital to Total Leverage
Exposure (TLE). TLE is the sum of the daily average of on-balance sheet assets for the quarter and the average of certain off-
balance sheet exposures calculated as of the last day of each month in the quarter, less applicable Tier 1 Capital deductions.
Citigroup's estimated Basel Ill SLR and related components are subject to, among other things, ongoing regulatory
supervision and any further implementation guidance in the U.S.

8 Tangible book value per share is a non-GAAP financial measure. Citigroup believes this capital metric provides useful
information, as it is used by investors and industry analysts. For a reconciliation of this measure to reported results, see
Appendix E.

* Credit valuation adjustments (CVA) on derivatives (counterparty and own-credit), net of hedges; funding valuation
adjustments (FVA) on derivatives; and debt valuation adjustments (DVA) on Citigroup’s fair value option liabilities (collectively
referred to as CVA/DVA). See Appendix A. Citigroup’s results of operations excluding the impact of CVA/DVA are non-GAAP
financial measures. Citigroup believes the presentation of its results of operations excluding the impact of CVA/DVA provides
a more meaningful depiction of the underlying fundamentals of its businesses impacted by CVA/DVA. For a reconciliation of
these measures to reported results, see Appendix B.

% In the second quarter 2013, Citi entered into an agreement to sell Credicard, its non-Citibank branded cards and consumer
finance business in Brazil, which was completed in the fourth quarter 2013. For additional information on the net fraud loss in
Mexico in the fourth quarter 2013, please see Citigroup’s Form 8-K filed with the U.S. Securities and Exchange Commission
(SEC) on February 28, 2014. Presentations of Citigroup’s results of operations excluding these items are non-GAAP financial
measures. Citigroup believes the presentation of its results of operations excluding these items provides a more meaningful
depiction of the underlying fundamentals of its businesses. For a reconciliation of these measures to reported results, see
Appendix B.

® For additional information on the mortgage settlement to resolve claims related to legacy residential mortgage-backed
securities (RMBS) and collateralized debt obligations (CDOs) included in second quarter 2014 results, please see Citigroup’s
Form 8-K filed with the SEC on July 14, 2014.

! Citigroup’s results of operations excluding the mortgage settlement and tax items are non-GAAP financial measures.
Citigroup believes the presentation of its results of operations excluding these items provides a more meaningful depiction of
the underlying fundamentals of its businesses. For a reconciliation of these measures to reported results, see Appendix B.

8 Resullts of operations excluding the impact of FX translation (constant dollar basis) are non-GAAP financial measures.
Citigroup believes the presentation of its results of operations excluding the impact of FX translation is a more meaningful
depiction of the underlying fundamentals of its businesses impacted by FX translation. For a reconciliation of these measures
to reported results, see Appendix C.

? See footnote 8 of Appendix D.

% Hedges on accrual loans reflect the mark-to-market on credit derivatives used to hedge the corporate loan portfolio. The
fixed premium cost of these hedges is included (netted against) the core lending revenues to reflect the cost of the credit
protection. Results of operations excluding the impact of gain/(loss) on loan hedges are non-GAAP financial measures.
Citigroup believes the presentation of its results of operations excluding the impact of gain/(loss) on loan hedges is a more
meaningful depiction of the underlying fundamentals of its businesses.
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CITIGROUP CONSOLIDATED STATEMENT OF INCOME

Gl o
(In millions of dollars) C I t I

4Q14 Increase Full Full FY 2014 vs.
4Q 1Q 2Q 3Q 4Q (Decrease) from Year Year FY 2013 Increase/
2013 2014 2014 2014 2014  3Q14  4Q13 2013 2014 (Decrease)
Revenues
Interest revenue $15,707 $15,350 $15,561 $15,512 $15,260 2)%  (3)%$62,970 $61,683 2)%
Interest expense 3,737 3,591 3,615 3,325 3,159 5)% (15% 16,177 13,690 (15)%
Net interest revenue 11,970 11,759 11,946 12,187 12,101 (H% 1% 46,793 47,993 3%
Commissions and fees 3,152 3,184 3,441 3,280 3,127 %)% ()% 12,941 13,032 1%
Principal transactions 965 2,888 1,843 1,549 418 (73)% (57)% 7,302 6,698 8)%
Administrative and other
fiduciary fees 970 1,009 1,029 1,029 946 ®% (2)% 4,089 4,013 2)%
Realized gains (losses) on
investments (16) 128 84 136 222 63% NM 748 570 24)%
Other-than-temporary
impairment losses on
investments and other assets (73) (201) (37) 1) 95 &% (B0)%  (535) (424) 21%
Insurance premiums 552 545 538 530 497 ©)% (10)% 2,280 2,110 M%
Other revenue 259 812 498 984 596 (39)% NM 2,801 2,890 3%
Total non-interest revenues 5809 8365 7,39 7417 5711 23)% (2)% 29,626 28,889 2)%
Total revenues, net of
interest expense 17,779 20,124 19,342 19,604 17,812 "% — 76,419 76,882 1%
Provisions for Credit Losses
and for Benefits and Claims
Net credit losses 2,547 2439 2,189 2,097 2,248 7%  (12)% 10,463 8,973 14)%
Credit reserve build / (release) (636) (646) (610) (522) (367) 30% 42% (2,859) (2,145) 25%
Provision for loan losses 1,911 1,793 1,579 1,575 1,881 19% 2)% 7,604 6,828 (10)%
Policyholder benefits and
claims 195 208 182 205 206 — 6% 830 801 3)%
Provision for unfunded lending
commitments (34) 27 (31) (30) (74) NM NM 80  (162) NM
Total provisions for credit
losses and for benefits and
claims 2,072 1,974 1,730 1,750 2,013  15% (3)% 8,514 7,467 (12)%
Operating Expenses
Compensation and benefits 5,729 6,010 6,028 6,114 5,807 5)% 1% 23,967 23,959 —
Premises and Equipment 796 805 819 804 750 M% (6)% 3,165 3,178 —
Technology / communication
expense 1,552 1,530 1,619 1,630 1,657 2% 7% 6,136 6,436 5%
Advertising and marketing
expense 501 458 460 442 484  10% 3)% 1,888 1,844 )%
Other operating 3,714 3346 6,595 3,965 5,728  44% 54% 13,252 19,634 48%
Total operating expenses 12,292 12,149 15,521 12,955 14,426 11% 17% 48,408 55,051 14%
Income from Continuing
Operations before Income
Taxes 3,415 6,001 2,091 43899 1,373 (72)% (60)% 19,497 14,364 (26)%
Provision (benefits) for income
taxes 1,000 2,050 1,838 1,985 91  (50)% (9% 5,867 6,864 17%

Income from Continuing

Operations 2,325 3,951 253 2,914 382 (87)% (84)% 13,630 7,500 (45)%
Discontinued Operations (1)

Income (Loss) from

Discontinued Operations (223) 40 3) 25) 2) 92% 99% (242) 10 NM
Gain (Loss) on Sale 206 — — — — — (100)% 268 — (100)%
Provision (benefits) for income

taxes (198) 3 19 ©)] 1) 89%  99% (244) 12 NM

Income (Loss) from
Discontinued Operations, net
of taxes 181 37 (22) (16) (1) 94% NM 270 2) NM




Net Income before

Noncontrolling Interests 2,506 3,988 231 2,898 381 (87)% (85)% 13,900 7,498
Net Income attributable to

noncontrolling interests 50 45 50 59 31 (@dD% (38)% 227 185
Citigroup’s Net Income $ 2,456 % 39438 1819 2,8398 350 (88)% (86)%3$13,673 § 7,313
) Discontinued operations primarily reflect the following:

a)  In the fourth quarter of 2013, Citi completed the sale of Credicard resulting in a $189 million after-tax benefit to
discontinued operations.

(46)%

(19)%
47)%

b) In the first quarter of 2014, residual amounts related to the sale of Credicard and the Egg credit card business (Egg).
¢) Inthe second quarter of 2014, residual amounts related to the sale of Credicard, German consumer business and Egg.

d) Inthe third quarter of 2014, residual amounts related to the sale of the German consumer business and Egg.
e) In the fourth quarter of 2014, residual amounts related to previous discontinued operations.

NM Not meaningful
Reclassified to conform to the current period’s presentation.




CITIGROUP CONSOLIDATED BALANCE SHEET P —
(In millions of dollars) C t I
4Q14 Increase
December 31, March 31, June 30, September 30, December 31, (Decrease) from
2013 2014 2014 2014 2014 (1)  3Q14 4Q13
Assets
Cash and due from banks (including segregated
cash and other deposits) $ 29,885% 33,3808 352688% 35976 8% 32,108 (11)% 7%
Deposits with banks 169,005 171,020 153,817 143,068 128,089  (10)% (24)%
Fed funds sold and securities borr’d or purch
under agree. to resell 257,037 263,398 250,353 245,462 242,570 (D% (6)%
Brokerage receivables 25,674 32,484 41,864 39,298 28,419  (28)% 11%
Trading account assets 285,928 278,180 290,776 290,822 296,786 2% 4%
Investments
Available-for-sale and non-marketable equity
securities 298,381 302,300 303,293 309,009 309,522 — 4%
Held-to-maturity 10,599 10,600 22,330 24,038 23,921 — NM
Total Investments 308,980 312,900 325,623 333,047 333,443 — 8%
Loans, net of unearned income
Consumer 393,831 384,661 384,345 376,318 369,970 )% (6)%
Corporate 271,641 279,560 283,159 277,508 274,665 (1% 1%
Loans, net of unearned income 665,472 664,221 667,504 653,826 644,635 (1% 3)%
Allowance for loan losses (19,648) (18,923) (17,890) (16,915)  (15,994) 5% 19%
Total loans, net 645,824 645,298 649,614 636,911 628,641 (% 3)%
Goodwill 25,009 25,008 25,087 24,500 23,592 @)% (6)%
Intangible assets (other than MSRs) 5,056 4,891 4,702 4,525 4,566 1% (10)%
Mortgage servicing rights (MSRs) 2,718 2,586 2,282 2,093 1,845 (12)%  (32)%
Other assets (2) 125,266 125,591 130,329 127,147 122,471 @)% )%
Assets related to discontinued operations held for
sale — — — - — —
Total assets $1,880,382 $1,894,736 $1,909,715 $ 1,882,849 $1,842,530 )% )%
Liabilities
Non-interest-bearing deposits in U.S. offices $ 128,399 § 135,632 $ 130,653 $§ 128,243 § 128,958 1% —
Interest-bearing deposits in U.S. offices 284,164 280,549 289,035 285,604 284978 — —
Total U.S. Deposits 412,563 416,181 419,688 413,847 413936 — —
Non-interest-bearing deposits in offices
outside the U.S. 69,406 69,263 73,991 71,228 70,925 — 2%
Interest-bearing deposits in offices outside the
U.S. 486,304 480,819 472,046 457,580 414,471 D% (15%
Total International Deposits 555,710 550,082 546,037 528,808 485,396 ®)% (13)%
Total deposits (2) 968,273 966,263 965,725 942,655 899,332 5)% (7%
Fed funds purch and securities loaned or sold
under agree. to repurch. 203,512 190,676 183,912 175,732 173,438 M%  (15%
Brokerage payables 53,707 59,407 62,323 59,428 52,180  (12)% 3)%
Trading account liabilities 108,762 124,040 123,370 137,272 139,036 1% 28%
Short-term borrowings 58,944 58,903 59,534 64,838 58,335 (10)% (H%
Long-term debt 221,116 222,747 226,984 223,842 223,080 — 1%
Other liabilities (2) (3) 59,935 62,458 74,768 65,191 85,084  31% 42%
Liabilities related to discontinued operations held
for sale — — — — - — —
Total liabilities $1,674,249 $1,684,494 $1,696,616 $ 1,668,958 $ 1,630,485 )% 3)%
Equity
Stockholders’ equity
Preferred stock $ 6,738 $ 7,218 $ 8,968 $ 8,968 § 10,468 17% 55%
Common stock 31 31 31 31 31 — —
Additional paid-in capital 107,193 107,505 107,669 107,839 107,979 — 1%
Retained earnings 111,168 115,091 115,361 118,041 118,201 — 6%
Treasury stock (1,658) (2,237) (2,520) (2,631) (2,929) (1H)% (77)%
Accumulated other comprehensive income (loss) (19,133)  (19,146) (18,147) (19,976)  (23,216) (16)% (21)%
Total common equity $ 197,601 $ 201,244 $ 202,394 $ 203,304 $ 200,066 )% 1%
Total Citigroup stockholders’ equity $ 204,339 $ 208,462 $ 211,362 $ 212,272 § 210,534 )% 3%
Noncontrolling interests 1,794 1,780 1,737 1,619 1,511 M%  (16)%
Total equity 206,133 210,242 213,099 213,891 212,045 )% 3%




Total liabilities and equity $1,880,382 $1,894,736 $1,909,715 $ 1,882,849 $1,842,530 Q)% )%

) Preliminary

2) See footnote 4 on page 1.

3) Includes allowance for credit losses for letters of credit and unfunded lending commitments. See page 34 for amounts by
period.

NM Not meaningful
Reclassified to conform to the current period’s presentation.




