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B #/\1S54F Financial highlights (GE#& Consolidated)

B {57 : 573 M (million yen)

2010 2011 2012 2013 2014

=) Revenue from operations 12,488 13,133 13,291 13,679 14,031

THEVMEEEX Building lease business 11,689 12,843 12,959 13,272 13,600

FithnEXE Other business 798 289 331 407 430
bl L] Cost of revenue from operations 7,029 7,307 8,036 8,172 8,621
St L #aF 4 Gross profit 5,458 5,825 5,254 5,507 5410
REERV—IEEIRE Selling, general and administrative expenses 735 827 849 872 946
B Operating income 4,722 4,997 4,404 4,634 4,463
BER Ordinary income 4027 4123 3,448 3,800 3,699
L HASE R A Net income 1,853 1,773 1,740 2,331 2,369
WEE Total assets 105,779 104,441 110,671 114,577 115,015
WEE Net assets 37,023 37,570 38,792 41,733 48,250
#2512 Performance Indicators (E#E Consolidated)

2010 2011 2012 2013 2014

sc bS5 EHAFIZRER (%) Gross profit ratio(%) 43.7 444 395 40.3 38.6
FLEEERNIE (%) Operating income ratio(%) 37.8 38.1 33.1 33.9 31.8
T LEREREE(%) Ordinary income ratio(%) 32.3 314 25.9 27.8 26.4
B EARNLEAHF|453 (ROE) (%) Return on equity (ROE)(%) 5.1 438 4.6 5.8 53
B UERM R ZR 2R (ROA) (%) Return on total assets (ROA)(%) 20 1.7 1.6 2.1 2.1
REEREFZE(%) Return on assets(%) 44 3.9 3.2 34 3.2
BHOEARLE(%) Shareholder's equity ratio(%) 35.0 36.0 35.1 36.4 42.0

MROE=HEAMFIAE — ((ATEAKRMEE + LEAKMERE) —2) ROE =Net income -+ ((Net assets at preceding year end+Net assets at current year end)=2)
MROA=LHAMFIZE — ((RTHAIKLEE + HUHIKRKEE) - 2) ROA =Net income = ((Total assets at preceding year end+Total assets at current year end)=2)

BEDISIE Liabilities Indicators (3E#5 Consolidated)

Bi i1 : B A A (million yen)

2010 2011 2012 2013 2014
SN Financial income and expence A 712 A 886 A 969 A 892 A 774
EHFEE Interest—bearing debt 57,507 57,550 60,940 63,440 56,750
EAEIKEFE (%) Interest—bearing debt dependence ratio(%) 544 55.1 55.1 554 49.3
ABRLAR YD LIF (5) Interest coverage ratio(times) 49 6.2 3.9 6.9 5.5

KIEAKGEE=FHNFAE-HLEE Interest-bearing debt dependence ratio=Interest-bearing debt+ Total assets
MKAVBLRARANLYD LA =EE vy a-TO—=FIHLLY  Interest coverage ratio=Operating cash flows—Interest paid

— R T1=YU$BIE Per Share Indicators (GE#5 Consolidated)

2010 2011 2012 2013 2014
— R 7Y HHAGEFIZE (EPS) () Earnings per share (EPS)(yen) 412 394 38.7 51.8 46.1
— R A=Y HIE E (BPS) (M) Book value per share (BPS) (yen) 823.2 835.4 862.5 927.9 893.9

ZDHMDIEIE Other Indicators (GE#E Consolidated)

B {57 - 573 M (million yen)

2010 2011 2012 2013 2014
LRREE Capital expenditure 29,555 3,571 5,054 751 472
BEENE Depreciation & Amortization 2,073 2,347 2,438 2,663 2,612
FMEEEE (M) Dividends per share(yen) 12.0 12.0 12.0 14.0 14.0
EE M (%) Dividend payout ratio(%) 291 30.4 31.0 27.0 304
HEEB K GER) (N) Number of employees(persons) 34 38 36 35 38




B xtEB3® Balance Sheets (GE#5 Consolidated)

B3 : & 73 M(million yen)

(BEDHD) (Assets) 2010 2011 2012 2013 2014
I REVEE I .Current assets
1I]ERUVES 1.Cash and cash equivalents 1,500 1,183 4,771 10,180 12,283
2ZMERRVEES 2.Notes and accounts receivable-trade 165 341 364 355 420
3Z D 3.0ther current assets 750 212 648 216 177
FEEESE Total current assets 2,416 1,736 5,783 10,753 12,880
I.EEEE I .Fixed assets
1BEEEE 1.Property and equipment
M EYMRUVEEY (1)Buildings and structures 39,358 37,318 42,642 40,714 38,405
(2) £ (2)Land 53,009 51,991 52,036 51,952 51,291
QB)EHRENE (3)Construction in progress 26 2,833 - - =
(4)FDith (4)Other property and equipment 197 167 184 172 151
EREEEESET Total property and equipment 92,591 92,311 94,863 92,839 89,847
2EBETEEE 2.Intangible assets 72 141 79 79 69
IBEFOMOEE 3.Investments and other assets
M ‘xEFMITE (1)Investment securities 6,977 6,020 5,808 7,581 9,450
QEERVRIE (2)Lease deposits 2,336 2,335 2,299 2,279 2,272
(3)ZFmith (3)Other Investments and other assets 1,385 1,895 1,836 1,044 495
BEZOMOEESS Total investments and other assets 10,699 10,252 9,944 10,905 12,218
BEIE&EESE Total fixed assets 103,363 102,705 104,887 103,824 102,135
EEAE Total assets 105,779 104,441 110,671 114,577 115,015
(R EDHD) (Liabilities) 2010 2011 2012 2013 2014
. RBaE I .Current liabilities
1LE#E 1.Accounts payable 35 152 149 153 168
25EHEAE 2.Short-term borrowings 11,080 11,065 9,545 8,805 26,937
BIENEREFTEDIE 3.Current portion of bonds - 500 1,500 300 =
4 RIENTAE 4.Income taxes payable 692 685 679 668 371
5Dt 5.0ther current liabilities 3,472 1,670 3,627 2,143 1,423
mEAaESEt Total current liabilities 15,280 14,073 15,502 12,070 28,901
I.BEEaE I Long—term liabilities
14118 1.Bonds 2,300 1,800 12,300 22,000 22,000
2REBEAE 2.Long-term debt 43,408 43,550 37,045 31,869 7,431
ISRHFAVE S RIS 3.Lease deposits from tenants 6,849 6,617 6,351 6,286 6,134
4;BR5 L% 4 Accrued employees’ retirement benefits 214 173 189 223 =
5.4% B EMAIE LS S.Z;onv;iﬁ;n for directors’ retirement _ _ _ _ 171
6. BEATICRDAE 6.Net defined benefit liability - - - - 56
1D 7.0ther Long—term liabilities 702 654 490 393 2,069
ElEBEe Total long—term liabilities 53,475 52,796 56,377 60,773 37,863
REEF Total liabilities 68,756 66,870 71,879 72,843 66,765
(MEEEDE) (Net assets) 2010 2011 2012 2013 2014
I FEEAR I Shareholders’ equity
1.EXE 1.Common stock 7,688 7,688 7,688 7,688 9,827
2EXRRIRE 2.Capital surplus 7,529 7,529 7,529 7,529 9,786
IFEREIRE 3.Retained earnings 24,832 25,787 26,987 28,779 30,411
482K 4.Treasury stock A 366 A 366 A 366 A 367 A9
I EKREE Total shareholders’ equity 39,683 40,638 41,838 43,630 50,015
II .Accumulated other comprehensive
Izt aEFIEREEE income
1. F0mAEMEESEMEERES 1.Unrealized gains on securities 1,380 695 616 1,766 3,003
2. - hEEMEELES 2.Land revaluation reserve A 4,041 A 3,762 A 3,663 A 3,663 A 4769
%o)f‘lﬂo)@.*ﬁﬂﬁﬁﬁ'gﬁﬁﬁ' i'lr'gcoar!n:ccumulated other comprehensive A 2.660 A 3067 A 3046 A 1896 A 1765
MEESE Total net assets 37,023 37,570 38,792 41,733 48,250
REMEESF Total liabilities and net assets 105779 104,441 110,671 114577 115,015

_2_



BEAEERVEAIEFIESTEE Statements of Income and Comprehensive Income (GE#5 Consolidated)

1. 888 5HEZE Statements of Income (GE#E Consolidated)

B : B M (million yen)

2010 2011 2012 2013 2014

1 5%ES I Revenue from operations 12,488 13,133 13,291 13,679 14,031
I.55 LRl II .Cost of revenue from operations 7,029 7,307 8,036 8,172 8,621

bl e Gross profit 5458 5,825 5,254 5,507 5410
MERFGEERV—BEEE II.Selling, general and administrative expenses 735 827 849 872 946

BRI Operating income 4,722 4,997 4,404 4,634 4,463
IWASE LIV ESS IV. Non—operating income

1.ZRFIERUVELS 1.Interest income 103 124 134 142 154

2.FMih 2.0ther non—operating income 22 32 16 77 17

EENNEEET Total non—operating income 126 156 151 219 172
V.EENER V .Non—operating expenses

1.XHFEE 1.Interest expense 816 1,011 1,103 1,034 836

2.FMih 2.0ther non—operating expenses 4 19 3 19 100

HENERSH Total non—operating expenses 821 1,031 1,107 1,054 937
BRI is Ordinary income 4,027 4,123 3,448 3,800 3,699
VL4551 Fl 45 VI.Extraordinary income

1.EEEETTHE 1.Gain on sales of fixed assets - 237 - 16 170

2.FMih 2.0ther extraordinary income 64 84 26 - 15

R FIEEE Total extraordinary income 64 321 26 16 186
VIL4FAIiE % VILExtraordinary loss

1.EEEETTHIE 1.Loss on sales of noncurrent assets - 115 25 28

2. BB EKRIE 2.Loss related to retirement of fixed assets 86 53 51 17 7

3iEiEE L 3.Impairment loss - 1,018 - - 32

4 3B H M ETMmE 4 Loss on valuation of investment securities 164 198 - 0 =

5 RBENERRUEIFRNE 5.?2:112?::: acquisition tax and registration 682 5 155 0 0

6.FMith 6.0Other extraordinary loss 17 - 11 - =

L3 E e Total extraordinary loss 950 1,391 244 46 39
MR H R IR Income before income taxes 3,141 3,053 3,230 3,769 3,846
SEAF.ERBRUEER Income taxes 1,257 1,287 1,360 1,315 972
AT ETREE Deferred income taxes 30 AT 129 122 504
/DR 3 18 2R R BE AT L B A R 2R Income before minority interests - 1,773 1,740 2,331 2,369
W HALE ) 2% Net income 1,853 1,773 1,740 2,331 2,369
2. BIEFEETEZE Statements of Comprehensive Income (3 ##& Consolidated)

B4 : B M (million yen)
2010 2011 2012 2013 2014

/DR 3 18 AR R BE AT L B A R 2 Income before minority interests - 1,773 1,740 2,331 2,369
FDhAaEF Other comprehensive income - A 685 21 1,149 130
AEF| 2 Comprehensive income - 1,087 1,761 3,481 2,500




Xyyla-7A—EHEE Statements of Cash Flows (GE#E Consolidated)

BAf1 - B A M(million yen)

2010 2011 2012 2013 2014
1 BEEHICLEXTvyia-70— I .Cash flows from oparating activities
T SR B AT L B A R 2 Income before income taxes 3,141 3,053 3,230 3,769 3,846
BmERNE Depreciation and amortization 2,073 2,347 2,438 2,663 2,612
HigiEk Impairment loss - 1,018 - - 32
ZRABRUVZRELE Interest and dividends income A 103 A 124 A 134 A 142 A 154
THFNEE Interest expense 816 1,011 1,103 1,034 898
ZFhih Other, net A 271 664 A 776 836 A 662
INEE Sub-total 5,655 7,970 5,862 8,162 6,571
EAREOXILZE Income taxes paid A 1,092 A 1,284 A 1,365 A 1,327 A 1,274
ZFhith Other, net A 681 A 823 A 819 A 742 A 689
BEEHLSFryia-JO0— Net cash flows from oparating activities 3,881 5,862 3,676 6,091 4,607
0 EEFHLDTvya-70— I .Cash flows from investing activities
ARMEEREQIMSICEHRH paronase Of Property, plant and A 26818 AB5617  A2815 A2722  AB8I8
] = = - Proceeds from sales of property, plant _ _
AR EEEEDTACLHRA and equipment 495 105 1,036
Z ot Other, et A13 A6l AT106 A2 A9
BREFE&BFryia-JO0— Net cash flows from investing activities A 26,831 A 5733 A 2922 A 2,644 128
MEFEEI_ LD vyia-70— 1M .Cash flows from financing activities
RIS A £ ORISR (AITHD) bt norease (decrease) in short-term 50  A300 A 300 - A20
EHIEANIZEDULA Proceeds from long—term borrowings 30,900 8,700 400 1,000 =
EHEALDORFIZLDZH Repayments of long—term borrowings A 7,681 A 8271 A 8,125 A 6915 A 6,105
*i1§0)§%?_—”:4:%’u2)\ E;ﬁ::j:eds from issuance of corporate _ _ 12,000 10,000 _
HEDEERIZLDIETH Redemption of corporate bonds - - A 500 A 1,500 A 300
- == Proceeds from issuance of common
HRADRTICHIDINA stook - - - - 4,278
Bk DFTRIZLBILA Proceeds from sales of treasury stock 0 0 - 0 475
(A0 N5 Cash dividends paid A 561 A 539 A 539 A 539 A 736
ZDith Other, net A 332 A 34 A 100 A 83 A 46
BB EH KD Ty 70— Net cash flows from financing activities 22,824 A 445 2,833 1,961 A 2,633
N — - IV Effect of change in exchange rate on _ _ _ _ _
VERERVRERFNI-RIBREER cash and cash equivalents
VRERUREFEMOEREE (AED) TN norease (deorease) in cash and A125 A6 3588 5408 2,102
VLELRUREASNONERS T ediming of e your e 1625 150 1183 4771 10180
MEEERVESAZSYOHNERES VI. Cash and cash equivalents at the 1,500 1183 4771 10,180 12,283

end of the year
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