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ITEM 8.01 Other Events.

(a) On April 28, 2014, Bank of America Corporation (the “Corporation”) issued a press release describing the suspension
of its previously announced planned 2014 capital actions and planned re-submission of the Corporation’s 2014 Comprehensive
Capital Analysis and Review (“CCAR”) to the Board of Governors of the Federal Reserve System (the “Federal Reserve”). A
copy of the press release is attached to this Form 8-K as Exhibit 99(a) and is incorporated by reference into this Item 8.01(a).
There can be no assurance as to the timing of completion of the third party review or the Federal Reserve's review of the resubmitted
CCAR, or as to the revised capital actions that will be approved by the Federal Reserve, if any.

(b) On April 16, 2014, the Corporation issued a press release announcing its financial results and estimated preliminary
regulatory capital amounts and ratios for the quarter ended March 31, 2014. As part of such release, the Corporation included
estimated preliminary Basel 3 capital amounts and ratios under the transition and the fully phased-in bases for the Standardized
approach and the latter for the Advanced approaches, as well as Basel 1 capital amounts and ratios for 2013. Subsequent to the
press release, the Corporation discovered an incorrect adjustment being applied in the determination of regulatory capital related
to the treatment of the fair value option adjustment for structured notes assumed in the Merrill Lynch & Co, Inc. acquisition in
2009, resulting in an overstatement of regulatory capital amounts and ratios. The Corporation's historical consolidated financial
statements, including shareholders' equity, for prior periods have been properly stated in accordance with accounting principles
generally accepted in the United States of America (GAAP). The Corporation's consolidated financial statements, including
shareholders' equity, for the three months ended March 31, 2014 remain unchanged from those announced on April 16, 2014.

With regard to the cause of the regulatory capital revision, the determination of regulatory capital requires that a bank
holding company adjust GAAP capital for the unrealized cumulative change in the fair value of all financial liabilities accounted
for under the fair value option that is included in retained earnings and is attributable to changes in the bank holding company’s
own creditworthiness. As such, the Corporation correctly adjusted for the aforementioned cumulative unrealized change on
structured notes accounted for under the fair value option, but incorrectly adjusted for cumulative realized losses on Merrill Lynch
issued structured notes thathad matured or were redeemed by the Corporation subsequent to the date of the Merrill Lynch acquisition.

Upon finalizing the regulatory capital amounts and ratios for the first quarter of 2014, the Corporation identified this
incorrect adjustment and revised its estimate of the calculation of regulatory capital and related ratios resulting in decreases to the
estimated preliminary capital amounts and ratios announced on April 16. For the first quarter of 2014, the Corporation's Basel 3
Standardized transition common equity tier 1 capital ratio decreased 5 bps to 11.8 percent, the tier 1 capital ratio decreased 21 bps
to 11.9 percent, the total capital ratio decreased 21 bps to 14.8 percent and tier 1 leverage ratio decreased 12 bps to 7.4 percent.

Although not required under GAAP, the Corporation has in prior periods, including the first quarter of 2014, disclosed
estimates for its Basel 3 fully phased-in ratios in quarterly earnings releases. The Corporation also revised these estimated ratios
from the estimates announced on April 16. On a fully phased-in basis, the Corporation’s estimate for the common equity tier 1
capital ratio under the Basel 3 Standardized approach decreased 27 bps to 9.0 percent and the estimate for the common equity tier
1 capital ratio under the Basel 3 Advanced approaches decreased 29 bps to 9.6 percent. These ratios exceed the Corporation's 2019
estimated minimum common equity tier 1 ratio of 8.5 percent ", including buffers. The Corporation’s estimated supplementary
leverage ratio on a fully phased-in basis as of March 31, 2014 is approximately 5.0 percent, the 2018 required minimum.?
Regulatory capital amounts and ratios under Basel 1 for prior periods have also been revised. Set forth below are the revised capital
amounts and ratios for the periods shown. A schedule of the revised regulatory capital amounts and ratios is attached in Exhibit
99(b) and incorporated by reference into this Item 8.01(b). Additional information about these regulatory amounts and ratios
including revisions to prior periods will be included in the Corporation's First Quarter 2014 Report on Form 10-Q.

(D The fully phased-in 8.5 percent common equity tier 1 capital ratio minimum includes the 2.5 percent capital conservation buffer,
zero percent countercyclical buffer and an estimated 1.5 percent SIFI buffer (based on the Financial Stability Board’s “Update
of group of global systemically important banks (G-SIBs)” issued on November 11, 2013).

@ The 5.0 percent bank holding company supplementary leverage ratio minimum includes the 2.0 percent leverage buffer.
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Certain of the information presented below are non-GA AP financial measures. Please see Exhibit 99(b) for a reconciliation

to GAAP.
March 31, 2014 December 31, 2013
Basel 3 Basel 1
Preliminary As
(Dollars in millions) Estimate Revised Reported Revised
Basel 3 (Standardized transition)
Common equity tier 1 capital $ 151,642 $ 150,922 n/a n/a
Tier 1 common capital n/a n/a $§ 145235 § 141,522
Tier 1 capital 155,674 152,936 161,456 157,742
Total capital 192,867 190,124 200,281 196,567
Common equity tier 1 capital ratio 11.8% 11.8% n/a n/a
Tier 1 common capital ratio n/a n/a 11.2% 10.9%
Tier 1 capital ratio 12.1 11.9 12.4 12.2
Total capital ratio 15.0 14.8 15.4 15.1
Tier 1 leverage ratio 7.6 7.4 7.9 7.7
Basel 3 (fully phased-in) ® Basel 3 Pro-forma
Common equity tier 1 capital ratio Standardized
approach © 9.3% 9.0% 9.1% 8.8%
Common equity tier 1 capital ratio Advanced
approaches ) 9.9 9.6 10.0 9.6
Common equity tier 1 capital $ 134,161 $ 130,146 $ 132315 § 127,946

M Amounts and ratios as reported in the Corporation's 2013 Form 10-K.

@ The Corporation's fully phased-in estimates are based on its current understanding of the Standardized and Advanced approaches under the Basel 3 rules,
assuming all regulatory model approvals, except for the potential reduction to risk-weighted assets resulting from removal of the Comprehensive Risk Measure
surcharge. These estimates will evolve over time as the Corporation's businesses change and as a result of further rulemaking or clarification by U.S. regulatory

agencies.

® Represents a non-GAAP financial measure. For a reconciliation to GAAP financial measures, see Exhibit 99(b): Regulatory Capital Reconciliations.

n/a = not applicable

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

Exhibit 99(a) is filed herewith. Exhibit 99(b) is furnished herewith.

EXHIBIT NO. DESCRIPTION OF EXHIBIT
99(a) The Press Release
99(b) Schedule of the Final Regulatory Capital Amounts and Ratios



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

BANK OF AMERICA CORPORATION

By: /s/ Neil A. Cotty
Neil A. Cotty
Chief Accounting Officer

Dated: April 28, 2014
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Investors May Contact:
Lee McEntire, Bank of America, 1.980.388.6780
Jonathan Blum, Bank of America (Fixed Income), 1.212.449.3112

Reporters May Contact:
Jerry Dubrowski, Bank of America, 1.980.388.2840
jerome.f.dubrowski@bankofamerica.com

Bank of America Announces Adjustment to Estimated Regulatory Capital Ratios
No Impact to Previously Announced Financial Statements

Company Will Suspend Previously Announced Capital Actions and Resubmit 2014 Capital Plan;
Proposed Revised Capital Actions Expected to be Less Than Previously Announced

CHARLOTTE - Bank of America Corporation today announced a downward revision to the
company’s previously disclosed regulatory capital amounts and ratios due to an incorrect
adjustment related to the treatment of certain structured notes assumed in the Merrill Lynch &
Co., Inc. acquisition in 2009. The reduction in the regulatory capital amounts and ratios has no
impact on the company’s historical consolidated financial statements or shareholders’ equity,
which were properly stated in accordance with accounting principles generally accepted in the
United States of America (GAAP).

On April 16, the company issued a press release announcing preliminary financial results for the
quarter ended March 31, 2014. As part of such release, the company included estimated
preliminary Basel 3 capital amounts and ratios as well as Basel 1 capital amounts and ratios for
2013. Subsequent to the press release, the company discovered an incorrect adjustment being
applied in the determination of regulatory capital related to the application of the fair value option
to certain legacy Merrill Lynch structured notes resulting in an overstatement of its regulatory
capital amounts and ratios. The company correctly adjusted for the cumulative unrealized
change on structured notes accounted for under the fair value option, but it incorrectly adjusted
for cumulative realized losses on Merrill Lynch issued structured notes that had matured or were
redeemed by the company subsequent to the date of the Merrill Lynch acquisition.

As a result, the company is making the following adjustments to the previously announced
estimated preliminary capital ratios for the first quarter ended March 31, 2014: the estimated
Basel 3 Standardized transition common equity tier 1 capital ratio was revised to 11.8 percent,
down 5 basis points; the estimated tier 1 capital ratio was revised to 11.9 percent, down 21 basis
points; the estimated total capital ratio was revised to 14.8 percent, down 21 basis points; and
the estimated tier 1 leverage ratio was revised to 7.4 percent, down 12 basis points.



Although not required by GAAP, the company has in prior periods, including the first quarter of
2014, disclosed estimates for its Basel 3 fully phased-in common equity tier 1 ratios in quarterly
earnings releases. On a fully phased-in basis, Bank of America estimates that for the first
quarter ended March 31, 2014, the common equity tier 1 capital ratio under the Basel 3
Standardized approach decreased 27 basis points to 9.0 percent from the previously reported
estimated ratio, and the estimate for the common equity tier 1 capital ratio under the Basel 3
Advanced approaches decreased 29 basis points to 9.6 percent from the previously reported
estimated ratio. These ratios exceed the company’s estimated 2019 minimum common equity
tier 1 ratio requirement, including buffers, of 8.5 percent.’

A schedule of the revised regulatory capital amounts and ratios for the quarter ended March 31,
2014 and certain prior periods is included in a Form 8-K filed today with the Securities and
Exchange Commission.

Resubmission of Data Templates and Requested Capital Actions in 2014 Capital Plan

Bank of America promptly notified the Federal Reserve Board (FRB) of the revisions and has
been in close communication with the FRB regarding the effects of the revisions. The FRB has
directed the company to resubmit its data templates and requested capital actions contained in
the 2014 Comprehensive Capital Analysis and Review (CCAR). As part of this process, Bank of
America will engage a third party to review processes and the materials prior to resubmission.

At the FRB’s request, the company is suspending its previously announced 2014 capital actions,
including the $4.0 billion common stock repurchase authorization and the planned increase in
the quarterly common stock dividend from $0.01 per common share to $0.05 per share. Subject
to completion of the third-party review and approval from the Bank of America Board of
Directors, the company will expeditiously resubmit its data templates and requested capital
actions in the 2014 CCAR plan for FRB approval. The company expects the requested capital
actions to be contained in the revised CCAR submission will be less than the company’s
previously announced 2014 capital actions.

' The estimated fully phased-in 8.5 percent common equity tier 1 capital ratio minimum includes the 2.5 percent
capital conservation buffer, zero percent countercyclical buffer and an estimated 1.5 percent SIFI buffer (based on
the Financial Stability Board’s “Update of group of global systemically important banks (G-SIBs)” issued on
November 11, 2013).



Bank of America

Bank of America is one of the world's largest financial institutions, serving individual consumers,
small businesses, middle-market businesses and large corporations with a full range of banking,
investing, asset management and other financial and risk management products and services.
The company provides unmatched convenience in the United States, serving approximately 49
million consumer and small business relationships with approximately 5,100 retail banking
offices and approximately 16,200 ATMs and award-winning online banking with 30 million active
users and more than 15 million mobile users. Bank of America is among the world's leading
wealth management companies and is a global leader in corporate and investment banking and
trading across a broad range of asset classes, serving corporations, governments, institutions
and individuals around the world. Bank of America offers industry-leading support to
approximately 3 million small business owners through a suite of innovative, easy-to-use online
products and services. The company serves clients through operations in more than 40
countries. Bank of America Corporation stock (NYSE: BAC) is listed on the New York Stock
Exchange.

Forward-looking Statements

Bank of America and its management may make certain statements that constitute “forward-
looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.
These statements can be identified by the fact that they do not relate strictly to historical or
current facts. Forward-looking statements often use words such as “anticipates,” “targets,”
“expects,” “hopes,” “estimates,” “intends,” “plans,” “goals,” “believes,” “continue” and other
similar expressions or future or conditional verbs such as “will,” “may,” “might,” “should,” “would”
and “could.” The forward-looking statements made represent Bank of America's current
expectations, plans or forecasts of its future results and revenues, and future business and
economic conditions more generally, and other matters. These statements are not guarantees of
future results or performance and involve certain risks, uncertainties and assumptions that are
difficult to predict and are often beyond Bank of America's control. Actual outcomes and results
may differ materially from those expressed in, or implied by, any of these forward-looking
statements.

You should not place undue reliance on any forward-looking statement and should consider the
following uncertainties and risks, as well as the risks and uncertainties more fully discussed
under Item 1A. Risk Factors of Bank of America's 2013 Annual Report on Form 10-K, and in any
of Bank of America's subsequent Securities and Exchange Commission filings: the potential
negative impacts of the Company’s adjustment to its regulatory capital ratios, including, without
limitation, that there can be no assurance as to the timing of completion of the third-party review
or the FRB's review of the resubmitted CCAR, or as to the revised capital actions that will be
approved by the FRB, if any; the Company’s ability to resolve representations and warranties
repurchase claims made by monolines and private-label and other investors, including as a
result of any adverse court rulings, and the chance that the Company could face related
servicing, securities, fraud, indemnity or other claims from one or more counterparties, including
monolines or private-label and other investors; the possibility that final court approval of
negotiated settlements is not obtained; the possibility that the court decision with respect to the
BNY Mellon Settlement is overturned on appeal in whole or in part; potential claims, damages,
penalties and fines resulting from pending or future litigation and regulatory proceedings,



including proceedings instituted by the U.S. Department of Justice, state Attorneys General and
other members of the RMBS Working Group of the Financial Fraud Enforcement Task Force
concerning mortgage-related matters; the possibility that the European Commission will impose
remedial measures in relation to its investigation of the Company's competitive practices; the
possible outcome of LIBOR, other reference rate and foreign exchange inquiries and
investigations; the possibility that future representations and warranties losses may occur in
excess of the Company's recorded liability and estimated range of possible loss for its
representations and warranties exposures; the possibility that the Company may not collect
mortgage insurance claims; the possibility that future claims, damages, penalties and fines may
occur in excess of the Company’s recorded liability and estimated range of possible losses for
litigation exposures; uncertainties about the financial stability and growth rates of non-U.S.
Jurisdictions, the risk that those jurisdictions may face difficulties servicing their sovereign debt,
and related stresses on financial markets, currencies and trade, and the Company’s exposures
to such risks, including direct, indirect and operational; uncertainties related to the timing and
pace of Federal Reserve tapering of quantitative easing, and the impact on global interest rates,
currency exchange rates, and economic conditions in a number of countries; the possibility of
future inquiries or investigations regarding pending or completed foreclosure activities; the
possibility that unexpected foreclosure delays could impact the rate of decline of default-related
servicing costs; uncertainty regarding timing and the potential impact of regulatory capital and
liquidity requirements (including Basel 3); the negative impact of the Dodd-Frank Wall Street
Reform and Consumer Protection Act on the Company’s businesses and earnings, including as
a result of additional regulatory interpretation and rulemaking and the success of the Company’s
actions to mitigate such impacts; the potential impact of implementing and conforming to the
Voicker Rule; the potential impact of future derivative regulations; adverse changes to the
Company’s credit ratings from the major credit rating agencies; estimates of the fair value of
certain of the Company’s assets and liabilities; reputational damage that may result from
negative publicity, fines and penalties from regulatory violations and judicial proceedings; the
Company’s ability to fully realize the cost savings and other anticipated benefits from Project
New BAC, including in accordance with currently anticipated timeframes; a failure in or breach of
the Company’s operational or security systems or infrastructure, or those of third parties with
which we do business, including as a result of cyber attacks; the impact on the Company’s
business, financial condition and results of operations of a potential higher interest rate
environment; and other similar matters.

Forward-looking statements speak only as of the date they are made, and Bank of America

undertakes no obligation to update any forward-looking statement to reflect the impact of
circumstances or events that arise after the date the forward-looking statement was made.

Visit the Bank of America newsroom for more Bank of America news.

www.bankofamerica.com
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Bank of America Corporation and Subsidiaries
Capital Management

(Dollars in millions)

Basel 3
Transition Basel 1
March 31 December 31 September 30 June 30 March 31
2014 2013 2013 2013 2013
Risk-based capital metrics *?:

Common equity tier 1 capital ¥ $ 150,922 n/a n/a n/a n/a
Tier 1 common capital n/a $ 141,522 $ 139,410 $ 136,546 $ 133,298
Tier 1 capital 152,936 157,742 155,593 153,716 155,856
Total capital 190,124 196,567 194,585 193,779 198,391
Risk-weighted assets ® 1,282,117 1,297,593 1,289,501 1,288,207 1,298,234
Common equity tier 1 capital ratio 11.8% n/a n/a n/a n/a
Tier 1 common capital ratio ) n/a 10.9% 10.8% 10.6% 10.3%
Tier 1 capital ratio 11.9 12.2 12.1 11.9 12.0
Total capital ratio 14.8 15.1 15.1 15.0 15.3
Tier 1 leverage ratio 7.4 7.7 7.6 7.4 7.4

(" Regulatory capital ratios are preliminary until filed with the Federal Reserve on Form Y-9C.

@ On January 1, 2014, the Basel 3 rules became effective, subject to transition provisions primarily related to regulatory deductions and adjustments impacting common equity tier 1
capital and Tier 1 capital. The Corporation reported under Basel 1 (which included the Market Risk Final Rules) for 2013.

On a pro-forma basis, under the transition provisions for the Basel 3 Standardized approach (Basel 3 Standardized transition), fourth quarter 2013 common equity tier 1 capital and
risk-weighted assets would have been $152,743 million and $1,315,949 million.

Tier 1 common capital ratio equals Tier 1 capital excluding preferred stock, trust preferred securities, hybrid securities and minority interest divided by risk-weighted assets.

3)

[©)

n/a = not applicable

Certain prior period amounts have been reclassified to conform to current period presentation.



Bank of America Corporation and Subsidiaries

Regulatory Capital Reconciliations %
(Dollars in millions)
December 31 September 30 June 30 March 31
2013 2013 2013 2013
Regulatory capital — Basel 1 to Basel 3 (fully phased-in)
Basel 1 Tier 1 capital $ 157,742 $ 155,593 $ 153,716 $ 155,856
Deduction of qualifying preferred stock and trust preferred securities (16,220) (16,183) (17,170) (22,558)
Basel 1 Tier 1 common capital 141,522 139,410 136,546 133,298
Deduction of defined benefit pension assets (829) (935) (787) (776)
Deferred tax assets and threshold deductions (deferred tax asset temporary
differences, MSRs and significant investments) (5,459) (5,361) (7,465) (5,161)
Net unrealized losses in accumulated OCI on AFS debt and certain marketable
equity securities, and employee benefit plans (5,664) (3,806) (4,557) (373)
Other deductions, net (1,624) (1,514) (1,568) (1,658)
Basel 3 common equity tier 1 capital (fully phased-in) $ 127946  § 127,794  § 122,169  $ 125,330
March 31
2014
Regulatory capital — Basel 3 transition to fully phased-in
Common equity tier 1 capital (transition) $ 150,922
Adjustments and deductions recognized in Tier 1 capital during transition (11,302)
Other adjustments and deductions phased in during transition 9,474)
Common equity tier 1 capital (fully phased-in) m
March 31 December 31 September 30 June 30 March 31
2014 2013 2013 2013 2013
Risk-weighted assets — As reported to Basel 3 (fully phased-in)
As reported risk weighted assets $ 1,282,117 $ 1,297,593 $ 1,289,501 $ 1,288,207 $ 1,298,234
Change in risk-weighted assets from reported to fully phased-in 165,332 162,731
Basel 3 Standardized approach risk-weighted assets (fully phased-in) 1,447,449 1,460,324
Change in risk-weighted assets for advanced models (86,234) (133,027) 35,476 20,841 54,094
Basel 3 Advanced approaches risk-weighted assets (fully phased-in) $ 1,361,215 $ 1,327,297 $ 1,324,977 $ 1,309,048 $ 1,352,328
Regulatory capital ratios
Basel 1 Tier 1 common n/a 10.9% 10.8% 10.6% 10.3%
Basel 3 Standardized approach common equity tier 1 (transition) 11.8% n/a n/a n/a n/a
Basel 3 Standardized approach common equity tier 1 (fully phased-in) 9.0 8.8 n/a n/a n/a
Basel 3 Advanced approaches common equity tier 1 (fully phased-in) 9.6 9.6 9.7 9.3 9.3

() Based on the Basel 3 Advanced approaches, assuming all regulatory model approvals, except for the potential reduction to risk-weighted assets resulting from the removal of the
Comprehensive Risk Measure surcharge.

On January 1, 2014, the Basel 3 rules became effective, subject to transition provisions primarily related to regulatory deductions and adjustments impacting common equity tier 1
capital and Tier 1 capital. The Corporation reported under Basel 1 (which included the Market Risk Final Rules) for 2013.

2

n/a = not applicable

Certain prior period amounts have been reclassified to conform to current period presentation.
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