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Bt#/\1S54F Financial highlights (iE#& Consolidated)
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B {57 - 573 M (million yen)

2010 2011 2012 2013 2014 2Q

=] Revenue from operations 12,488 13,133 13,291 13,679 7,168

THEMEEER Building lease business 11,689 12,843 12,959 13,272 6,755

FhihnEE Other business 798 289 331 407 413
5 _FR{f Cost of revenue from operations 7,029 7,307 8,036 8,172 4,408
55 L e FI 25 Gross profit 5,458 5,825 5,254 5,507 2,760
REERV—LEIRE Selling, general and administrative expenses 735 827 849 872 483
BRI Operating income 4722 4,997 4,404 4,634 2,276
BER Ordinary income 4027 4123 3,448 3,800 1,871
E LGP Net income 1,853 1,773 1,740 2,331 1,147
WEE Total assets 105,779 104,441 110,671 114,577 117,453
MEE Net assets 37,023 37,570 38,792 41,733 48,330

EEIE1E Performance Indicators (GE#& Consolidated)
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2010 2011 2012 2013 2014 2Q
e e aFIEE (%) Gross profit ratio(%) 43.7 444 39.5 40.3 38.5
ELEEEREE(%) Operating income ratio(%) 37.8 38.1 33.1 33.9 31.8
SELEEREFRE(%) Ordinary income ratio(%) 323 314 259 278 26.1
BEOEARLE#FIZE32 (ROE) (%) Return on equity (ROE)(%) 5.1 48 4.6 58 25
#AEE LEAMIFIZEE (ROA) (%)  Return on total assets (ROA)(%) 20 1.7 1.6 2.1 1.0
MEEREFIEE (%) Return on assets(%) 44 3.9 3.2 34 1.6
BCEALE (%) Shareholder’s equity ratio(%) 35.0 36.0 35.1 36.4 411

MROE=HHEAMFIZE — ((ATEAKRMEE + UHIKMEE) ~2) ROE =Net income =+ ((Net assets at preceding year end+Net assets at current year end)=2)
MROA=LHAMFIZE — ((RIHIKRLEE+ YHAKRLEE) —2) ROA =Net income =+ ((Total assets at preceding year end+Total assets at current year end)=2)

BEDISIE Liabilities Indicators (GE#E Consolidated)

Bi i1 : B A A (million yen)

2010 2011 2012 2013 2014 2Q
RN Financial income and expence A 712 A 886 A 969 A 892 A 410
EHFEE Interest-bearing debt 57,507 57,550 60,940 63,440 60,111
EASIKIEE (%) Interest-bearing debt dependence ratio(%) 544 55.1 55.1 554 51.2
AVBLARHINLYD - LFA (f£) Interest coverage ratio(times) 49 6.2 3.9 6.9 45

MIEAKEE=FFNFEE-HLEE Interest-bearing debt dependence ratio=Interest-bearing debt-Total assets
MAVBLAR ANy LA =EEX vy a-TJO—=FI#LLY  Interest coverage ratio=Operating cash flows —Interest paid

— B T-U$EIE Per Share Indicators (GE#E Consolidated)

2010 2011 2012 2013 2014 2Q
—RE =Y LEAMEFIZE (EPS) ()  Earnings per share (EPS) (yen) 41.2 394 38.7 51.8 235
— R -YHE E (BPS) (M) Book value per share (BPS)(yen) 823.2 835.4 862.5 927.9 895.4

ZFDMDIEIE Other Indicators (5E#E Consolidated)

B {57 : 573 M (million yen)

2010 2011 2012 2013 2014 2Q
RiEREE Capital expenditure 29,555 3,571 5,054 751 236
BEENE Depreciation & Amortization 2,073 2,347 2,438 2,663 1,314
EREEYE (M) Dividends per share(yen) 120 12.0 120 14.0 X 7.0
fo L Em (%) Dividend payout ratio(%) 29.1 304 31.0 270 %29.8
HEBHGER) (AN) Number of employees(persons) 34 38 36 35 36
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Bt xtE3® Balance Sheets (GE#5 Consolidated)

BSA37 - & 75 M(million yen)

(BEDHD) (Assets) 2010 2011 2012 2013 2014 2Q
1 REEE I .Current assets
1BERUES 1.Cash and cash equivalents 1,500 1,183 4771 10,180 13,725
2 5= #hE 2.Accounts receivable-trade 165 341 364 355 566
3T 3.0ther current assets 750 212 648 216 263
EEEESE Total current assets 2,416 1,736 5,783 10,753 14,556
IBEEE I .Fixed assets
1BHREEEE 1.Property and equipment
(NEMREUEEY (1)Buildings and structures 39,358 37,318 42,642 40,714 39,439
(2) i (2)Land 53,009 51,991 52,036 51,952 51,291
(3 EFXRREE (38)Construction in progress 26 2,833 - - =
(4)FDih (4)Other property and equipment 197 167 184 172 167
EHEEEESS Total property and equipment 92,591 92,311 94,863 92,839 90,897
2EMEEEE 2.Intangible assets 72 141 79 79 75
IBETOMDERE 3.Investments and other assets
(M IRAEF ML (DInvestment securities 6,977 6,020 5,808 7,581 9,066
() EER VRIS (2)Lease deposits 2,336 2,335 2,299 2,279 2,279
(3) Ttk (38)Other Investments and other assets 1,385 1,895 1,836 1,044 577
BETOMDEESET Total investments and other assets 10,699 10,252 9,944 10,905 11,923
BEE&EES:T Total fixed assets 103,363 102,705 104,887 103,824 102,896
BEESE Total assets 105,779 104,441 110,671 114,577 117,453
(BfamE8) (Liabilities) 2010 2011 2012 2013 2014 2Q
1 REEE I .Current liabilities
1.E8E 1.Accounts payable 35 152 149 153 391
2EHEAE 2.Short-term borrowings 11,080 11,065 9,545 8,805 28475
JIFEREERFTENHLE 3.Current portion of bonds - 500 1,500 300 300
4KIEATE 4 Income taxes payable 692 685 679 668 281
5.FMh 5.0ther current liabilities 3,472 1,670 3,627 2,143 1,504
FEaeEsst Total current liabilities 15,280 14,073 15,502 12,070 30,952
I EEEE I Long-term liabilities
1.4 14E 1.Bonds 2,300 1,800 12,300 22,000 22,000
2REfEAS 2.Long-term debt 43,408 43,550 37,045 31,869 8913
IEHBYEH SRS 3.Lease deposits from tenants 6,849 6,617 6,351 6,286 6,108
4;BR5| 4% 4 Accrued employees’ retirement benefits 214 173 189 223 224
5.FMD1h 5.0ther Long—term liabilities 702 654 490 393 923
BEEB8ESsT Total long—term liabilities 53,475 52,796 56,377 60,773 38,170
aEast Total liabilities 68,756 66,870 71,879 72,843 69,123
(MEEDE) (Net assets) 2010 2011 2012 2013 2014 2Q
I #HIEEFR I Shareholders’ equity
1.E5Xx% 1.Common stock 7,688 7,688 7,688 7,688 9,827
2EXRRIRE 2.Capital surplus 7,529 7,529 7,529 7,529 9,786
SHEREIRE 3.Retained earnings 24,832 25,787 26,987 28,779 29,567
482K 4.Treasury stock A 366 A 366 A 366 A 367 A9
HIEEKREE Total shareholders’ equity 39,683 40,638 41,838 43,630 49,171
II .Accumulated other comprehensive
Izt aEFIE R income
1. F0mAEMEESEMEERES 1.Unrealized gains on securities 1,380 695 616 1,766 2,821
2. - hEEMAELES 2.Land revaluation reserve A 4,041 A 3,762 A 3,663 A 3,663 A 3,663
%o)f‘lﬂo)@,?ﬁﬂﬁﬁi‘f@ﬁﬁé‘f i'lr'gcoar!n:ccumulated other comprehensive A 2.660 A 3067 A 3046 A 1,896 A 841
MEESE Total net assets 37,023 37,570 38,792 41,733 48,330
REMEESF Total liabilities and net assets 105779 104441 110671 114,577 117,453




BEEAEERVAIEFIESTEE Statements of Income and Comprehensive Income (GE#5 Consolidated)

1. 888 5HEE Statements of Income (GE#E Consolidated)

BAf1 - B A M(million yen)

2010 2011 2012 2013 2013 2Q 2014 2Q

15FEE I .Revenue from operations 12,488 13,133 13,291 13,679 6,879 7,168
I 5 R II .Cost of revenue from operations 7,029 7,307 8,036 8,172 4,054 4,408

AR Gross profit 5,458 5,825 5,254 5,507 2,825 2,760
]]I-ﬁﬁﬁﬁ&(ﬁ_ﬂﬁﬁ'fﬂﬁ I.Selling, general and administrative expenses 735 827 849 872 439 483

EERZE Operating income 4,722 4,997 4,404 4,634 2,385 2,276
V. EZES N IV. Non—operating income

1ZRAERUESS 1.Interest income 103 124 134 142 81 85

2.FMith 2.0ther non—operating income 22 32 16 77 8 9

BENNESET Total non—operating income 126 156 151 219 90 94
VEENER V .Non-operating expenses

1XIFNBSE 1.Interest expense 816 1,011 1,103 1,034 486 496

2.FMith 2.0ther non—operating expenses 4 19 3 19 2 3

EENEBEHSE Total non—operating expenses 821 1,031 1,107 1,054 488 499
REF & Ordinary income 4,027 4,123 3,448 3,800 1,986 1,871
VIR F VI.Extraordinary income

1.EEEEFTTINE 1.Gain on sales of fixed assets - 237 - 16 - 170

2.7 M4k 2.0ther extraordinary income 64 84 26 - - 15

=RIFEESET Total extraordinary income 64 321 26 16 - 186
VILiFRliE % VIL.Extraordinary loss

1.ElEEETTHIE 1.Loss on sales of noncurrent assets - 115 25 28 28 0

2. BB EKRIE 2.Loss related to retirement of fixed assets 86 53 51 17 9 3

3iEiEiE L 3.Impairment loss - 1,018 - - - 32

4B H M ET M 4 Loss on valuation of investment securities 164 198 - 0 432 102

5 RBENERRUEIFRNE 5.?2:112?::: acquisition tax and registration 682 5 155 0 0 _

6. D1t 6.0ther extraordinary loss 17 - 1 - - -

HRlEREE Total extraordinary loss 950 1,391 244 46 470 138
R L HFF R Income before income taxes 3,141 3,053 3,230 3,769 1,516 1,920
FEAT. ERBRUEER Income taxes 1,257 1,287 1,360 1,315 721 281
AT ETREE Deferred income taxes 30 AT 129 122 20 491
/DERE 3 18 2R R BE AT L B A R 2 Income before minority interests - 1,773 1,740 2,331 773 1,147
WHAKFI 25 Net income 1,853 1,773 1,740 2,331 773 1,147
2. AEFIEEETEZ Statements of Comprehensive Income GE#E Consolidated)

BT : § 3 M(million yen)
2010 2011 2012 2013 2013 2Q 2014 2Q

/DR 3 18 2R R BE AT L B A R 2R Income before minority interests - 1,773 1,740 2,331 773 1,147
FOAaEF Other comprehensive income - A 685 21 1,149 A 127 1,054
AEF Comprehensive income - 1,087 1,761 3,481 646 2,201




Xyya-JA—EEE Statements of Cash Flows (GE#E Consolidated)

B : B M (million yen)

2010 2011 2012 2013 20132Q 2014 2Q
1 BEE£FFHILDFTvyia-70— I .Cash flows from oparating activities
MR H IR Income before income taxes 3141 3,053 3,230 3,769 1,516 1,920
BAMEINE Depreciation and amortization 2,073 2,347 2,438 2,663 1,333 1,314
prEi=E=ES Impairment loss - 1,018 - - - 32
ZHMAHERUVZMELS Interest and dividends income A 103 A 124 A 134 A 142 A 81 A 85
FHF B Interest expense 816 1,011 1,103 1,034 486 496
ZD1h Other, net A 271 664 A 776 836 772 A 661
INEE Sub-total 5,655 7,970 5,862 8,162 4,027 3,016
EABEOXILEG Income taxes paid A1092 A 1284 A 1365 A 1327 A 678 A 668
Z D Other, net A 681 A 823 A 819 A 742 A 375 A 354
HEIHIZLSXvyia-70— Net cash flows from oparating activities 3,881 5,862 3,676 6,091 2,972 1,993
0 BEFHIKDFryia-J0— II .Cash flows from investing activities
ARETEEORECESXH Puronase o1 Property, plant and A 26818 A5617 A2815 A2722 A2540  ASI5
AREREEDFTHELRA e mromy 218 of property, plant - 495 - 105 0 106
ZDh Other, net A 13 A 611 A 106 A 26 23 A A
BEFEEHICKDFya-J0— Net cash flows from investing activites ~ A 26,831 A 5733 A 2922 A 2,644 A 2515 479
I #EHKDFvyia-JA— I .Cash flows from financing activities
AL DFIEHAE (A TR ot Inerease (decrease) in short~term 500 A 300 A 300 - 800 A 200
FEHEANICIBULA Proceeds from long—term borrowings 30,900 8,700 400 1,000 1,000 =
RHEA£DOERFIZEETH Repayments of long—term borrowings A 7681 A8271 A8125 A6915 A 3670 A 3,085
HBORITIZEBINA E;z;z:eds from issuance of corporate _ _ 12,000 10,000 _ _
HEDOEERIZLDITH Redemption of corporate bonds - - A 500 A 1,500 A 500 =
BEDRFIZLDIRA Z’{::Ifeds from issuance of common _ _ _ _ _ 4278
BE kX DFTEHIZLBAIA Proceeds from sales of treasury stock 0 0 - 0 - 475
[EEAOSX /N Cash dividends paid A 561 A 539 A 539 A 539 A 270 A 359
ZDh Other, net A 332 A 34 A 100 A 83 A6 A 37
i EEIZ LD Fvya-o0— Net cash flows from financing activities 22,824 A 445 2,833 1,961 A 2647 1,071
T e
VRERUREFEMO BB (ARLHD) | o noresse (deorease) in oash and A125  A316 3588 5408 A2190 3544
VB RURERENOHE RS e e o uvalento at the 1625 1500 1,183 4771 4771 10180
MESRURERSENOHFES VI Cash and cash equivalents at the 1500 1183 4771 10180 2581 13725

end of the year
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