
August 1, 2013 
Contact: 
Corporate Communications, 
Astellas Pharma Inc. 
TEL +81-3-3244-3201 
 

Financial Results of Astellas for the First Three Months of FY2013 
 
 
Japan, August 1, 2013 – Astellas Pharma Inc. (hereinafter referred to as “the Company”) today 
announced the financial results for the first three months of the fiscal year 2013 (FY2013) ending 
March 31, 2014. 
 
Consolidated financial results for the first three months of FY2013 (April 1, 2013 – June 30, 
2013) 

(Millions of yen – fractions dropped) 

 
First three months of 

FY2012 
First three months of 

FY2013 
Change  

(%) 

Net sales 243,232 275,848 
+32,615 

(+13.4%) 

Operating income 52,891 38,542 
-14,349 

(-27.1%) 

Ordinary income 55,735 37,404 
-18,331 

(-32.9%) 

Net income 35,489 22,121 
-13,368 

(-37.7%) 

(Note) Comprehensive income First three months of FY2013 ¥56,452 million (-%) 
 First three months of FY2012 ¥-4,094 million  

 

 
 

Cautionary statement regarding forward-looking information 
This press release includes forward-looking statements based on a number of assumptions and 
beliefs in light of the information currently available to management and subject to significant risks 
and uncertainties. Consequently, any statements herein do not constitute assurances regarding 
actual results by the Company. Actual financial results may differ materially depending on a number 
of factors, including adverse economic conditions, currency exchange rate fluctuations, adverse 
legislative and regulatory developments, delays in new product launches, the pricing and product 
initiatives of competitors, the inability of the Company to market existing and new product 
effectively, interruptions in production, infringement of the Company’s intellectual property rights 
and the adverse outcome of material litigation. 
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1. Qualitative information on consolidated financial results for the first three months 
of FY2013 

(1) Information on business performance 
 
Consolidated business performance in the first three months of FY2013 showed an increase in net 
sales, and decreases in operating income, ordinary income and net income, as follows. 
 
Consolidated financial results 

(Millions of yen – fractions dropped) 
 First three months of 

FY2012 
First three months of 

FY2013 
Change  

(%) 

Net sales 243,232 275,848 
+32,615 

(+13.4%) 

Operating income 52,891 38,542 
-14,349 

(-27.1%) 

Ordinary income 55,735 37,404 
-18,331 

(-32.9%) 

Net income 35,489 22,121 
-13,368 

(-37.7%) 
(Note) Comprehensive income First three months of FY2013 ¥56,452 million (-%) 

 First three months of FY2012 ¥-4,094 million  
 
Research and development (R&D) expenses 

(Millions of yen – fractions dropped) 

 
First three months of 

FY2012 
First three months of 

FY2013 
Change 

R&D expenses 42,863 52,055 +9,192 

 
Exchange rate 

Average rate 
First three months of 

FY2012 
First three months of 

FY2013 
Change 

¥/US$ ¥80 ¥99 
¥19 

Weakening of yen 

¥/€ ¥103 ¥129 
¥26 

Weakening of yen 
 

Change from 
beginning to end of 

period 
As of June 30, 2012 As of June 30, 2013 

¥/US$ 
¥3 

Strengthening of yen 
¥5 

Weakening of yen 

¥/€ 
¥11 

Strengthening of yen 
¥8 

Weakening of yen 
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Impact of exchange rate on financial results 
The exchange rates for the yen in the first three months of FY2013 are shown in the table above. 
The resulting impacts were a ¥28.3 billion increase in net sales and a ¥0.6 billion decrease in 
operating income. Due to the depreciation of the yen in the run-up to June 30, 2013, the effect of 
elimination of unrealized gains related to foreign currency-denominated inventories held by 
overseas subsidiaries in intra-group transactions put downward pressure on gross profit in the 
consolidated financial statements after these items were converted into yen. This is in contrast with 
the corresponding period of the previous fiscal year, when the exchange rates were moving in the 
direction of yen appreciation on June 30, 2012, and the effect of elimination of unrealized gains 
raised gross profit. Consequently, the impact of the exchange rates on financial results is to increase 
net sales but to decrease operating income. 
 
 
Net sales 
Consolidated net sales in the first three months of FY2013 increased by 13.4% compared to those in 
the corresponding period of the previous fiscal year (“year-on-year”) to ¥275.8 billion. 

- New products contributed to increased sales, including XTANDI for the treatment of 
prostate cancer, and Betanis / Myrbetriq / BETMIGA for the treatment of overactive bladder 
(OAB). In addition, sales of Vesicare, for the treatment of OAB, and other products 
continued to increase. There was also growth in sales of Prograf, the immunosuppressant, 
and Harnal for the treatment of functional symptoms of benign prostatic hyperplasia, partly 
due to the foreign exchange rate impact. 

 
Sales by region 
*Sales by region calculated according to locations of sellers. 
<Japan> 

Net sales in Japan decreased by 5.4% year-on-year to ¥130.3 billion. Sales in the Japanese market 
decreased by 5.5% year-on-year to ¥126.6 billion. Although sales of Betanis and others grew, the 
impact of generics and other factors caused overall sales to decline compared to those in the 
corresponding period of the previous fiscal year. 
- In addition to Betanis, products such as Micardis, an antihypertensive drug (including its 

combination drugs, Micombi and Micamlo), Celecox, an anti-inflammatory and anti-pain 
drug, Symbicort for the treatment of bronchial asthma and Bonoteo for the treatment of 
osteoporosis showed growth in sales. Quattrovac, a combined vaccine for the prevention of 
pertussis, diphtheria, tetanus, and poliomyelitis that was launched in October 2012, also 
made a contribution to sales. 

- Sales of products declined, including Lipitor for the treatment of hypercholesterolemia, 
Seroquel for the treatment of schizophrenia, Myslee for the treatment of insomnia, and 
Gaster for the treatment of peptic ulcer and gastritis, mainly due to the impact of generics. 

- Micamlo BP (Combination Tablet) for the treatment of hypertension and Acofide for the 
treatment of functional dyspepsia were launched in May and June 2013, respectively. 
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<Outside of Japan> 
Net sales in the Americas increased by 48.4% year-on-year to ¥69.0 billion. The sales on a local 
currency basis increased by 20.5% year-on-year to US$698 million. 
- There was a contribution to the sales increase from XTANDI and Myrbetriq launched in the 

US in September and October 2012, respectively. 
- In addition, products, such as VESIcare, and Lexiscan, a pharmacologic stress agent, 

continuously grew. Also, income from anticancer drug Tarceva increased.  
- Sales of Prograf declined mainly due to the impact of generics. 
Net sales in Europe* increased by 27.4% year-on-year to ¥62.5 billion. The sales on a local 
currency basis increased by 1.7% year-on-year to €485 million.  
* This category includes sales from the Middle and Near East, and Africa in addition to Europe. 
- Sales of Vesicare and the Candin-type antifungal agent Mycamine grew, while sales of 

Prograf and Harnal through the Company’s own distribution channel increased partly due to 
the foreign exchange rate impact. 

- XTANDI was launched in the UK in July 2013. 
Net sales in Asia* increased by 40.5% year-on-year to ¥13.9 billion.  
* This category includes sales from Oceania in addition to Asia. 
- Products such as Prograf, Harnal and Vesicare showed growth in sales, resulting in an 

increase in revenue. 
 
Operating income 
Consolidated operating income in the first three months of FY2013 decreased by 27.1% 
year-on-year to ¥38.5 billion. 

- Coupled with an increase in net sales, gross profit increased by 11.4% year-on-year to 
¥189.2 billion. The cost-to-sales ratio, however, rose 1.2 percentage points year-on-year to 
31.4%, owing to the foreign exchange rate impact related to the elimination of unrealized 
gains in intra-group transactions and other factors. Consequently, the rate of increase of 
gross profit was 2 percentage points lower than that of net sales (13.4%). 

- Selling, general and administrative expenses, which included a foreign exchange rate impact, 
increased by 28.9% year-on-year to ¥150.6 billion.  

- Research and development (R&D) expenses included therein were ¥52.0 billion, up 21.4% 
year-on-year, which in addition to the foreign exchange rate impact, was partly because of 
an increase in upfront and milestone payments associated with in-licensing. The R&D 
cost-to-sales ratio was up 1.2 percentage points year-on-year to 18.9%. 

- Selling, general and administrative expenses, excluding R&D expenses, increased by 33.2% 
year-on-year to ¥98.6 billion, which in addition to the foreign exchange rate impact, was 
partly due to increased expenditures related to the oncology business in the US and Europe, 
including payment for co-promotion of XTANDI in the US. 
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Ordinary income 
Consolidated ordinary income in the first three months of FY2013 decreased by 32.9% year-on-year 
to ¥37.4 billion. 

- Non-operating income decreased by ¥2.2 billion and non-operating expenses increased by 
¥1.6 billion year-on-year. This was mainly due to the recording of exchange loss of ¥1.7 
billion during the first three months of FY2013, compared to the ¥1.7 billion of exchange 
gain that was recorded during the corresponding period of the previous fiscal year. 

 
Net income 
Consolidated net income in the first three months of FY2013 decreased by 37.7% year-on-year to 
¥22.1 billion. 

- Special losses of ¥6.9 billion was recorded. This included ¥4.6 billion of restructuring costs 
in connection with reshaping the research framework. 
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(2) Information on financial conditions 
 
Assets, liabilities and net assets 
An overview of the consolidated balance sheets as of June 30, 2013 and the main changes from the 
end of the previous fiscal year are shown below. 
 
Assets 
Total assets as of June 30, 2013 saw an increase of ¥25.5 billion compared to those as of the end of 
the previous fiscal year to ¥1,471.0 billion. 
 
<Current assets> ¥846.0 billion (an increase of ¥18.8 billion) 

- Marketable securities and inventories increased by ¥6.9 billion and ¥10.4 billion, 
respectively. 

 
<Fixed assets> ¥624.9 billion (an increase of ¥6.6 billion) 

- Property, plant and equipment decreased by ¥0.3 billion compared to those as of the end of 
the previous fiscal year to ¥218.1 billion. 

- Intangible fixed assets increased by ¥4.4 billion compared to those as of the end of the 
previous fiscal year to ¥299.2 billion. 

 
Liabilities 
Liabilities decreased by ¥1.7 billion compared to those as of the end of the previous fiscal year to 
¥381.7 billion. 
 
<Current liabilities> ¥317.1 billion (an increase of ¥3.6 billion) 
 
<Long-term liabilities> ¥64.6 billion (a decrease of ¥5.3 billion) 
 
Net assets 
Net assets increased by ¥27.2 billion compared to those as of the end of the previous fiscal year to 
¥1,089.2 billion, making the equity ratio 73.9%.  

- While net income stood at ¥22.1 billion, the Company paid ¥29.3 billion of dividends of 
surplus. 

- Cancellation of treasury stock totaling ¥47.3 billion (11,000,000 shares) was carried out on 
May 31, 2013. 

- In addition, the change in foreign currency translation adjustments of ¥31.6 billion had the 
effect of increasing net assets by the same amount. 
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(3) Information on consolidated business forecasts for FY2013 and other forward-looking 
statements 

 
The forecasts for the first six months and full-year of the fiscal year ending March 31, 2014 
(FY2013) are shown below. No changes have been made to the forecasts announced in May 2013. 
 
Consolidated first six months business forecasts 

(Millions of yen – fractions dropped) 

 
FY2012 

First six months 
results 

FY2013 
First six months 

forecasts 

Change 
(%) 

Net sales 476,833 567,000 
+90,166 

(+18.9%) 

Operating income 88,389 83,000 
-5,389 

(-6.1%) 

Ordinary income 90,332 83,000 
-7,332 

(-8.1%) 

Net income 57,405 52,000 
-5,405 

(-9.4%) 

 
Consolidated full-year business forecasts 

(Millions of yen – fractions dropped) 

 
FY2012 

Full-year results 
FY2013 

Full-year forecasts 
Change 

(%) 

Net sales 1,005,611 1,170,000 
+164,388 
(+16.3%) 

Operating income 153,867 170,000 
+16,132 

(+10.5%) 

Ordinary income 157,156 170,000 
+12,843 
(+8.2%) 

Net income 82,851 110,000 
+27,148 

(+32.8%) 

(Notes)    
1. Expected exchange rate for FY2013 ¥100/US$ ¥130/€ 
 Exchange rate for FY2012 ¥83/US$ ¥107/€ 
 Exchange rate for the first six months of FY2012 ¥79/US$ ¥101/€ 
2. Although the Company will voluntarily adopt the International Financial Reporting Standards 

(IFRS) from the consolidated financial statements for the fiscal year ending March 31, 2014, the 
consolidated business forecasts presented here continue to be based on the Japanese Generally 
Accepted Accounting Principles. 
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Consolidated Financial Statements

(1) Consolidated Balance Sheets

(All amounts are in millions of yen and amounts less than one million have been omitted.)

Assets
Current assets

Cash on hand and in banks ¥233,814 ¥234,565 
Trade notes and accounts receivable 286,068 285,621 
Marketable securities 78,862 85,770 
Inventories 128,180 138,677 
Other 102,190 103,515 
Allowance for doubtful receivables (1,926) (2,074)
Total current assets 827,189 846,077 

Fixed assets
Property, plant and equipment 218,478 218,139 
Intangible fixed assets

Goodwill 95,977 99,110 
Patents 138,069 140,495 
Other 60,793 59,653 
Total intangible fixed assets 294,841 299,259 

Investments and other assets
Investment securities 61,646 64,893 
Other 43,427 42,702 
Allowance for doubtful receivables (22) (3)
Total investments and other assets 105,051 107,592 

Total fixed assets 618,371 624,990 
Total assets ¥1,445,561 ¥1,471,067 

As of
June 30, 2013

As of
March 31, 2013
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(All amounts are in millions of yen and amounts less than one million have been omitted.)

Liabilities
Current liabilities 

Trade notes and accounts payable ¥102,834 ¥106,638 
Provision 4,474 4,148 
Other 206,226 206,367 
Total current liabilities 313,536 317,154 

Long-term liabilities 
Accrued retirement benefits for employees 18,273 18,193 
Other 51,726 46,431 
Total long-term liabilities 69,999 64,624 

Total liabilities 383,535 381,779 

Net assets
Shareholders' equity

Common stock 103,000 103,000 
Capital surplus 176,821 176,821 
Retained earnings 917,511 862,920 
Treasury stock (72,284) (24,815)
Total shareholders' equity 1,125,048 1,117,927 

Accumulated other comprehensive income    
Unrealized holding gains on securities 15,966 18,614 
Foreign currency translation adjustments    (80,925) (49,242)
Total accumulated other comprehensive income  (64,959) (30,628)

Stock subscription rights 1,936 1,989 
Total net assets 1,062,025 1,089,288 

Total liabilities and net assets ¥1,445,561 ¥1,471,067 

As of
June 30, 2013

As of
March 31, 2013
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  (Consolidated Statements of Income)

(All amounts are in millions of yen and amounts less than one million have been omitted.)

Net sales  ¥243,232 ¥275,848 
Cost of sales  73,435 86,625 
Gross profit 169,797 189,222 
Selling, general and administrative expenses  116,905 150,680 
Operating income 52,891 38,542 
Non-operating income

Interest income 302 182 
Dividend income 518 409 
Equity in earnings of affiliates 28 － 
Exchange gain 1,792 － 
Other 375 137 
Total non-operating income 3,017 728 

Non-operating expenses
Equity in losses of affiliates － 3 
Exchange loss － 1,738 
Other 172 124 
Total non-operating expenses 172 1,866 

Ordinary income 55,735 37,404 
Special gains

Gain on sales of fixed assets 173 11 
Gain on sales of investment securities 98 20 
Other 15 2 
Total special gains 286 35 

Special losses
Loss on sales and disposal of fixed assets 201 163 
Loss on impairment of fixed assets                 7,022 1,493 
Restructuring costs － 4,660 
Other 1,103 626 
Total special losses 8,327 6,944 

Income before income taxes and minority interests  47,695 30,495 
Income taxes 12,206 8,374 
Income before minority interests 35,489 22,121 
Net income ¥35,489 ¥22,121 

(2) Consolidated Statements of Income and Consolidated Statements of
Comprehensive Income

For the three months
ended June 30, 2013

For the three months
ended June 30, 2012
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  (Consolidated Statements of Comprehensive Income)

(All amounts are in millions of yen and amounts less than one million have been omitted.)

Income before minority interests ¥35,489 ¥22,121 
Other comprehensive income

Unrealized holding gains on securities  (35) 2,648 
Foreign currency translation adjustments      (39,547) 31,683 
Total other comprehensive income (39,583) 34,331 

Comprehensive income ¥(4,094) ¥56,452 
- attributable to owners of the parent ¥(4,094) ¥56,452 
- attributable to minority interests   － － 

For the three months
ended June 30, 2012

For the three months
ended June 30, 2013
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