S

TAIHEIYO CEMENT

14 HEE T E OB R
(20125 E~20145FE )

20124 5SA15H

AFEFCIIMKASAH



B R

10'1:';5*!5;'- l/t:l.—
B IN—-T 2RV E<IRIE
(&

BAFGH

ZEE28E
REBRBNTSTH
I A MRliER
Rimid - IRME

B 755 HiE 0%

V-7

& 55 Bl 5

T D fth

«» TAIHEIYO CEMENT

2012©TAIHEIYO CEMENT



mormassm vea= (LTI

10 A3 = 51| BEREXY FEEDEBIC K DR
! ‘ memit, TEBEREZENT, B
EENEZE1T,
BEEEENE
l%@gﬁi}ﬁﬂ%*@gt@%ﬁ FIFEEERDORENRERIR
WA ASARIOREL S & 75
BER XY FEEEEosE | o A MCED,
NZS D
| S
HigE vy
I%&’% L/EK%EB%@%EM y amuﬂmimm%géggm%/\
BERNTEXY D s g
2k FEROR - EBBERES
B E DB\ DRSS FERDEBED@EN

3 2012©TAIHEIYO CEMENT



 Er 2w a3 Uk «» TAIHEIYO CEMENT

- RBAKRERNZEHIC, BROREIC || - BaRREHDIEOD., FEE - ER

Z1E EZi55 &9 DBNHHBISILK
v
[EanaTFdIVD)— ] WROEA Y FFERIF09F(C5.9%.
1 10F(1C(39.9% DK,

JV0—-+~EIEROHEZTD. & (Global Cement Report)
£ - QINVSHEEBRBRICE O THE _ N
ANORISEN o — o I

- USEZEMINIETS EDREISEZE DA 1° sin'nininimli
IBICEEL), BXY FEEOEFERES N ]
REIDEB M2 B0 0

99 00 01 02 O3 04 05 06 O7 O8 09 10

. BB OBIENEEHOEE IC L
D, FESNZEEDEBNIEEENK

- BDHADHIHY - RINEBEEDNSERBCSADITE
- REABVICIE, DFSHIELOERRE - PRBBZBIEICRKDIRILF 1S
IC KD BN/ DSk

4 2012©TAIHEIYO CEMENT



1 4 hEREEEE

RRABAOEARIETE
IR ¥ B 88 58 (L D k5

20105 20115 2012%% 20134 20145/ 20155 ELIE

[ waEhox— | e,
EAEXAY LEXE - BEISZE(CHRABRDEH - EEEEKI
L S i |

e

BAEAY FBHE ik :
— - — : =

DREES = |
Cao\ &R, RIR) . BRI E DT i - R :

5 2012©TAIHEIYO CEMENT



SEOFHENAREZERLOEDET B8,
RESBAOBERIGT &N E (L % ik

BEXT#H

& GIEREFEAYV ] EUT BATHRRICQITTENRET D
EEEMDZEEL. ERMHEOQ LEZHD

OURERERLELUC, 2% - QIVIEDORIBICAITIZEN DIE
H EBIRBIRERMARZE . IS\ OEMZE1Ed

O —TREOMECHES, I7BE (EXAV K - &R -
RIE) OWmORIEZE L., BHREZRIETD

! ! 014_’5_'-‘/3-‘!57-'
L EXE S 1 I A 95 R B
1. MAEBVETHDZLT 1. MBEREDRL
2. REDBR 2. BUEAmETT
3. BREDEHFDILK 013/

Wk fRisE - iem R
1. BREDBNOEISIRE - D PSEOIRMEEE 3
2. RRBISHHECRBARBERIEDMmIL

6 2012©TAIHEIYO CEMENT




RAZEE 20115 20145HE 8 B
= 7, 278gm 7, 350&M + 72&M
= +3EA 291EM 520&M +229&M
wLrEEEfSE 4. 0% 7%k +3. O%LL
ROA(E=Hi&x) 1. 9% 4. 5%t +2. 6%LL
EBITDA X 729&E[ 940&M +211&mM

< FECIERMOFIREHE> - 14PEIRE5TEEIEPOEREX Y FEE4,300/0t
- AEREE 79.0H/%
XEBITDA=2ZA R +HRIMERE (DNAFEINEZZSD)

N EEER 201148  2014:HE # R
BHFAGE 5,101&m 4, 6008 A501&M
%vhDER 2.6 1.8 AO. 8
RRFTAR/ 6. 1 4.2  A1.9

EBITDAfE3

7 2012©TAIHEIYO CEMENT



—REZFXREEAREICHT SRAMRORER—

BABIEIZEERTRICHL., EAMERDEN ERIEL REMRS.
= 14 HEIRRETEPOEHNEX

{1.&%&Eﬁwﬁﬁ J

8ot > +EE(F4,300/0 t ERERE,
650
00 FEBO - rrrrrrrri =EBEEJESADOEAY FZE LD
550 Lo o2 CITDSRAEGBDLZERB .
50'0 || || st 6o B DIERR,
450 1 b |-
400 | | |
350 F{ | |
30.0

06 07 08 09 10 11 125 135 143t
EAtEXY ~EZ

8 2012©TAIHEIYO CEMENT



1. d2NERORT
—RHAXREBRAERICHT 2BARORER—

BN DR ANERBRL THRIBORERD, J)1—a ikl

=N EREVDLIE
- Ao CONSREEYNIE
- Ao TIZMINCTDRZ ARG

=TI —TDEEREM - TEDEH

Al BEESDREIBIEDLE ,ixﬁgﬂ% *
=~ Rl 3 e

= BYEERIRR/\ DXV i)
- VD) — FRNESHRIERSES. FOMBERG - HRifDIRH

9 2012©TAIHEIYO CEMENT



(2. AMDER )
—BERtX NREOYATFFEY 5 1 AL
i HEBMERE L TORBORT—

Btx bh-27)-bM BERORE -RiVEHIUSTI77EROER
LEM SBEERELTOBALBYVNEE, RRODETEHIGICHEH.
ARDEREHE,

BEARREBNMN 72600, EREA/MERERISSHTEFRAOINZELE,
IRIROELICEDBUN—STVERELTRERKXILZBIET.

=X FFHESHORIE (BSIRA B~ IRIAR)

=@ 1E IR K EE 28 R
=E I VHBEROHE - 5816 (EDVYERDOZEL)
SEEMVIEE Y R ZDOBAIE

10 2012©TAIHEIYO CEMENT



\
3. RRABOHLXD
—RTVFINES R ADHELE— )
RiE7SHIVHE FAAYYL2I
HADITH < —p B RO
(EEEH, ERHHE (I AA22,
___RIETLRF) IR EHRERNE)
- : - *IEFIRALE
A RE = I8 BRER REER g;m/m&ga}m*ﬂ;
EROEH BV
: #HLLRERYIIE
SRLIBOM—2N EJ R ADEIH
YOFEOEDS + S N
SEA bl MEREOEIEICLS
SRIROVET) | Bt ytat-Ldmoyaloll (#i7-tE D2 AETVEE
SRSNIZNRELH UL

Kifid - BEFED

11 2012©TAIHEIYO CEMENT



3. RRABOIKXD
— BN RRRADE L 5 HEAE —

BEL=E 8Nt ANEEDD o BT KA FEB (G
tthisk Bl B B |

261 550
250 ] gy
=K SBE oo UL 0
- EBOEEEEIC, ' 168

Bt IR 150 H | |- . 145

14 54111111118

=>PESE 100 [ | B O o I T =
U DEWHEEDUE oy | HH H IR
SEMAK

:>/\“ |\ j_A%% tHFfT © Portland Cement Association
. } | I—FEE% ;é-:,%&)r; gﬁ}mx SIS DIV, AVT I,
(| .

BUZNZTIG FYY T RN

...............................

00

65 06 Or 08 09 10 11 12% 13F 147

12 2012©TAIHEIYO CEMENT



= 3. RRABOHLK
— BN MKRADE L 5 HHE -
é;gyvvvzm —

l ,
| MRk DR B

SHBEEEEN UEELENE
A —EOTL Y 2ERI

=14 HAR S RARIPIC 15018 HRRE
EETYP =.ﬁ d% DEMEERAD

L ¢
13 2012©TAIHEIYO CEMENT



3. RRAFOILKD
— B RRREADE L 5 e —

WA FERICEITIIHBLIATIVEZG AN E, FTV-TBEN%
18 L RA

: BIMCBIIBESRRAT1—IVR
A7AVEZVA - PIPHEERIR CDSERER

i Eﬂ?;};? “ CBTR, IBIS. BREEONUTIRE
e E A AT DB RS HEE

IVIZFPIVIN |(HFRI—T v > - FEEE - KEEE - SREER
AT H @F,%jq’j fliiaN—X[CLEZZTYIZPIY

-V T 1« VIEIRIARR

o zmggggé MEEEDD DRI — L IR M

- FU—FT 1 VIORmOEAIL

14 2012©TAIHEIYO CEMENT



20112 2014:tH jé8 i (f&M)

tANEE HLE 4, 642 4, 855 +213
_______________ HXAm 222222 165 350 +185
(BERNEE) %tE 3,672 3, 645 A 27
L =2FK¥s 209 .. 260 . +_ 51
(BNEZE) wtE 970 1, 210 +240
=E 2 iIER A43 90 +133
BREE mEE 830 860 + 30
% ik n 26 50 + 24
IR mEE 653 780 +127
=E 2 iIfR 65 80 + 15
FOMEEX FTEE 1, 790 1, 480 A310
=F 3k 41 40 A 1
P msEE A638 A6G25 + 13
a#ﬂﬁ A7 o) + 7
&5t 50 7,278 7, 350 +72
a#ﬂﬁ 291 520 +229

X ZOMEE] I3 BM - IR CE. 20228

15 2012©TAIHEIYO CEMENT



A7 HBROP B, RRSBFAOEKEIREICIY,

FR R A AE
W% R 2 3(3EME)
A Em
ERtX b 510&H .
£R
@eAh 165(&HM 219 Bl
BiE-IBE 210EH WRHLL
T DX 115(H
4 1, O00EH

X [Zoftl I3, BM - BEIAK CE. 2OMESE

Bt ELHE(3FEREH) BRERLUVIL—TSEBSEOBRICAITT
200 BRI = RAD

16 2012©TAIHEIYO CEMENT



AT G nummoco

BB AHOMIE
i R B BEHEE & BB R (E DML

BIREDILK. REEE -FROTINOMEE
BEENLEOM LEZFZELHICHAFAEREZBERICHR

BAFEEOHER (B Ry FDERCHIERFEIE/EBITDASRO#ER

8000 12

TOOO [ AR

6000 [

5000 -

4000

3000 [

2000 -

1000 -

(0]
06 o7 08 09 145t 15MU%
omm —
BRI h gt

REBMIHDIEIFeEAGEHEL DD, BERECPHRBOERRIFEFEZR]IE
LT, BEEFIRETETD, £ BEMNICRRTIIEICIVKREMER
Ewéo

17 2012©TAIHEIYO CEMENT



WIN—THhoFiE

BAIARICRITIAET ZRREEZ/EL. FABHTOLRRMER L
ICiRU DS ENRE Z HE.

DI —TEEBSDBIRM

JIV—T#Ri6
D316

REgRZIVEE

IN—=T DEHEEM
R W _ AF7BERERDELE
R %l%az@@@uﬁ bt

ZELVVRREEZEE
D) —T S DR
VaE::1e

18 2012©TAIHEIYO CEMENT



W 149 HRE S 51 = ZE5 |
A7 EXOFHENER. LOVICERIBOBRLAEZRS
AT ORISR & i

Bt b a27) -3 BOERIEDEKR
=70 M ERERMOMEIC KD IR MRS DRIE
SAEFEISY FIVDO - FOWARBRECIVD — aESHER
FRFEDHNE

B RABOMRRRAREZRIEOY Kb
=R SNCIFERIMMIEZORNRDEA
=FEZEV OISR BEMFEFARE
=S>BHASITU P, Z—XTE UL « RAMOBEFE

W= T | H - 18 B 0) 7= ) D $% i el 5 1 o

19 2012©TAIHEIYO CEMENT



WYVARY - A0T7 5147 AEREH ML
WIN—TDIRI22I A BIEEPDCAY A N DERLRAT
AR H S 27 LD

BATER
L TN—TOBBENRREES, BALERBICHENANOFRHEIL

B70-/NVAHOHER TR, KiR0DHE
BRRABADERIEA

20 2012©TAIHEIYO CEMENT



| «» TAIHEIYO CEMENT

F E & R

AAAICKRTBRIA TV SEE, RELICEATSARICON
T, HHUAPREBRTAFAERLFRE. SEHNTHS L
T 5—FEDORRICEDSHMLFRTHY., VRS
PAREERZFATLET,

HEWEL T, BRSN=FKROFEIE. ERDEKIR ZiE
). HDIVWRRETIENTRHUEEA,

21 2012©TAIHEIYO CEMENT



(SRR 177ERORREH «» TAIHEIYO CEMENT

RHOFKXRKEEHEFERICHL., 7V -7 0RO EREE

A5 3 ELE Doy 3] AFgeA NI N—T - BRTEH / Tik(H)
. E2B21E|P GCEL T U my
dﬂgig N ZHEETOEE | ~EEEM (REWEEAY R
s gl | - ppmiRnsE. BE | [(BEELTE]
M oed | BRI S rANILENIVA =Y CREFEEXY )
g »FCBIA UNEBU=XD)

»SGMEETTA (REFVTIL)

~_ * E%j_:ll__‘:\ I%BE?E'B {7k¢:’7|}_h]

%,127,1 HRARESIER ATETILIY (ATLERTUPIL)
3" | - EDOSLT »POPYTY RIVDU—k (NGBS D)
Il - KPS EDMELL [EE;A 7548 )
»SGMTiE UNGBT=3)
AEEL—O v IR (REEVTUPIL)

¢ {-d= )
»8) IR T O R0V — RT¥)

22 2012 © TAIHEIYO CEMENT



(SEAN) 175BMORREL «» TAIHEIYO CEMENT

25 HiRES AFgtA T N—7 - BRATEH,/ TiE(H)
k| -E20ED- WEL | [thEE]

'Eﬂmmﬂ - BT RIREFOE > IARY RYU—Z (REEEAY )
=7 4BRE - RGO BRI (NSET ST AFEEYAIL)
B CE3

>V — R (AT EAY R-4£DTY)
m P 2A=N\=Y Ty IV U—=k
f=\ UNSBT =)
HRNS—28 T
B BRIV DU— T
[ MIRE 5 BiR# )
PAEEL—Ov IR (AEEVTUPIL)
CAENA)S—TOZNY 1)
- FKEOEB - MBI | [E&H)
B UNSUES A — LB HEE. YUR—IL
- FKIMBIBOISE BRIV J—RTH)

riNy D ZNIVIN—F QB3O —~1%)
[eoF—IViE LX)

Ny YD TE (BRI VDV)—FIE)

23 2012©TAIHEIYO CEMENT




| KFHTTUREA =
(omme) SRS &» TAIHEIYO CEMENT

ZHkiL - BELLT IEFKR=-—X - BXRICHD

TBCIC & B flTiesE - HiiitH A

TBC=AEFISVREXVE - DD —F

CSM=2VDU—kYJa—-Y3YXa—
(D T TIC K DEAMIBERIZAD

commte | xemessiaeas
SIS | v — ., PHETE s aNSU-bUUI-LaNER o SHASCE s BRET

XEFEEXADITN-T
R R EHF PR Kfirie=se

t X PREXRED
/iil?i' _}

CTEH/EIL _
ZRLZOMEY P P
ROMUET, g

IN—-T &t

P HHERRTS

EREER K

- SFPC (¥ =38 1/%'-ME
N DIRE - BR
- (EFEEBILIDDIN V1Y

DY) NREHBD e
BriliBse £ & R

. RPN

-wEHoRE %R | 4¢P 4%

- BWRESME LE | iR, RE - 2

2012©TAIHEIYO CEMENT



(SEFHH) tAPRETAEAC

SR

{}

=)

«» TAIHEIYO CEMENT

O—+—=)2> - fiJ:-‘:E;lfn
1 ‘
= —
BT

==

‘BT XB R 0-SEPA]
rE XY RRBELE, BTIR

“(REBEIRF AN 2y

7L kb—%[RSP. C-SF. DD]

‘EFEKXBI 3 HRHE(0-SEPA]
rZ XY RREEE, BIX

= M RE IR §4#( CKP ] » B TR, BNOx. FILvm | | Btk EA0—-5—-30
»B TR 2@, 18 [OKZJV)
-RERSH#E A7 4 AERININAV AT L »B TR
> TOERABRUBREREL »1’6%3@@% SFIA. - B M RE T IR 4R TR CKP]
°1ENOXI\—T—{TMPI\‘—1'—1 ft EI)ViEe E) i _L il
»BE7T AP DNO X K & IN
BERRE R » TOERABLUREREL
»B TR
I &IV-FHIE AT L
» TOBARKURELREL
MBI ATLITOPS]) rREDE L - ZE(E
A1 R AT LA »RBOE L - ZEL
AL BB ATL CHREREORBHRER. SUSERE

25

2012©TAIHEIYO CEMENT




(SE€8H) BELRERNNIE

e

1=

TOMRIRFEFREREY

IpUGE
sn

2A

BERE e ——
+iRe

ﬁ?b HEIIR
XK _Bik
wigE %
N L J
(Rl
TS g H
Ci

i EWLA

#

I

8

XN RETOEX

«» TAIHEIYO CEMENT

FTOER

Tt
HERRERY

F AW
------ BRLRES

EE-
KB
WEE
ko 1 0
iz
A
1
oy
BERR

26 2012©TAIHEIYO CEMENT



(8E8/H) SELARNEH «» TAIHEIYO CEMENT

BRERH ERIEEBIL T 1 R
FINZAL £ w=009% GNIL—F) s
BT CEREDZEDILY DN HERILT 1 RIR, BREETIH
DEELICHID

CEHEFR

FEERBERMIHIBPPLENWER S

. ) = > IN)—
- EREEOMEE TREC G SMRRALIRS | o |

BAEZERE,

SHE> ) hHK

' c’_ :..0.._ H;ﬁﬁ¢gt5:/71

S E—SPHERES(1—2747—%)
%@fggggg% (4ND[/_|\> DERK --:na F'Zkﬁfgﬁ.lqj C{A. mg@rg\ =it EVLE
EREYVNHR

BN, EIRKE. B8HMSEL
rZE717—PARBRORELE, BFELERAE | "EE(b. Bigh. nigh. WAL, REMEom Lk
AR B ] RE c

ISR
WEAAIEEREH —
KEFETY/) 710 s h1FII
¥ . JIS A 50025%4 5 T Xk - CIEHIBRERM
- BEREEIY ) — B LI HIBEIEREEM
C BBEE .+ AKESYIRIADEREL » ERBRECLEBLU TERMDE2(E
RO EETHEARESH

> RREHEETI ~28707
> A —THYTHRVHIBICE R

27 2012 © TAIHEIYO CEMENT



