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For Immediate Release
Citigroup Inc. (NYSE: C)
March 13, 2012

Citi Statement on Comprehensive Capital Analysis and Review Decision

NEW YORK - Citi today released the following statement on the results of the
Comprehensive Capital Analysis and Review by the Federal Reserve Board:

“The Federal Reserve today released the results of its hypothetical severe stress test
scenario. The results showed that Citi exceeded the stress test requirements without
the capital actions Citi proposed. However, the Federal Reserve advised Citi that it
objected to Citi's proposed return of capital to shareholders. In light of the Federal
Reserve’s actions, Citi will submit a revised Capital Plan to the Federal Reserve later
this year, as required by the applicable regulations.

“The Federal Reserve advised Citi that it has no objection to our continuing the existing
dividend levels on our preferred stock and our common stock, and we plan to do so,
subject to approval by the Board of Directors each quarter. The Federal Reserve also
advised that it has no objection to Citi redeeming certain series of outstanding trust
preferred securities, as Citi proposed in its Capital Plan.

“‘We plan to engage further with the Federal Reserve to understand their new stress
loss models. We strongly encourage the public release of these models and the
associated benchmarks and assumptions. We believe greater transparency in this
process will best serve all banking institutions and their shareholders as well as the
international regulatory community and market participants, and will encourage a level
playing field globally.

“Citi remains among the best capitalized large banks in the world, with a Tier 1. Common
capital ratio of 11.8% as of December 31, 2011. The Federal Reserve’s announcement
today says that Citi would have a 5.9% Tier 1 Common capital ratio in the severe stress
scenario without the proposed capital actions. Based on data as of September 30,

2011, according to the Federal Reserve, the proposed capital actions would have
resulted in a Tier 1 Common ratio of 4.9% in the severe stress scenario. Citi has had
eight straight quarters of positive net income and has reduced Citi Holdings to
approximately 12% of total assets.”
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Citi, the leading global bank, has approximately 200 million customer accounts and does business in
more than 160 countries and jurisdictions. Citi provides consumers, corporations, governments and
institutions with a broad range of financial products and services, including consumer banking and credit,
corporate and investment banking, securities brokerage, transaction services, and wealth management.

Certain statements in this release, including without limitation Citi’'s belief that it has the capacity to return
additional capital to shareholders and the submission of a revised capital plan to the Federal Reserve
Board, are “forward-looking statements” within the meaning of the rules and regulations of the U.S.
Securities and Exchange Commission. These statements are based on management’s current
expectations and are subject to uncertainty and changes in circumstances. Actual results and capital and
other financial condition may differ materially from those included in these statements due to a variety of
factors, including but not limited to the precautionary statements included in this release, the outcome of
the Federal Reserve Board'’s review of any revised capital plan and the factors contained in Citi’s filings
with the U.S. Securities and Exchange Commission, including without limitation the “Risk Factors” section
of Citi’'s 2011 Annual Report on Form 10-K. Precautionary statements included in such filings should be
read in conjunction with this release.

Additional information may be found at www.citigroup.com | Twitter: @Citi | YouTube:
www.youtube.com/citi | Blog: http://new.citi.com | Facebook: www.facebook.com/citi | LinkedIn:
www.linkedin.com/company/citi

Media Contact: Shannon Bell (212) 793-6206
Investors: John Andrews (212) 559-2718

Fixed Income Investors: llene Fiszel Bieler (212) 559-5091
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