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(A A)
THE GRANDE HOLDINGS LIMITED

(Provisional Liquidators Appointed)

(Incorporated in the Cayman Islands and continued in Bermuda with limited liability)

PRICE SENSITIVE INFORMATION

This announcement is made pursuant to Rule 13.09(1) of the Listing Rules. On 26 July 2011, the
Investor, the Provisional Liquidators and the Company entered into the Exclusivity Agreement to
grant the Investor a 9-month exclusivity period to negotiate the restructuring of the Company and
certain subsidiaries and associated companies in the Group.

Emperor Capital Limited has been appointed by the Provisional Liquidators as the financial

advisor to the Company regarding the restructuring of the Group.

INTRODUCTION
This announcement is made pursuant to Rule 13.09(1) of the Listing Rules.

Reference is made to the announcement of the Company dated 1 June 2011 (the “Appointment
Announcement”) in relation to, amongst other things, the appointment of Fok Hei Yu and
Roderick John Sutton, both of FTI Consulting (Hong Kong) Limited, to act as provisional
liquidators of the Company (the “Provisional Liquidators™). Capitalized terms used in this
announcement shall have the same meaning as defined in the Appointment Announcement
unless otherwise defined herein.

On 11 July 2011, Sunny Faith Investments Limited (the “Investor”) submitted a proposal for the
restructuring of the Company and certain subsidiaries and associated companies of the Company
(collectively the “Group”) to the Provisional Liquidators (the “Restructuring Proposal”). The
Provisional Liquidators have not formally accepted the Restructuring Proposal but however
agreed to negotiate further with the Investor. As such, on 26 July 2011, an exclusivity agreement
(the “Exclusivity Agreement”) was entered into amongst the Investor, the Provisional
Liquidators and the Company to grant the Investor exclusivity for the negotiation of a legally
binding agreement for the implementation of the Restructuring Proposal (the “Restructuring
Agreement”).



EXCLUSIVITY AGREEMENT
Date: 26 July 2011

Parties: A. the Investor;
B. the Provisional Liquidators;
C. the Company

Exclusivity

The Exclusivity Agreement takes effect from 26 July 2011 (the “Effective Date”). Pursuant to
the Exclusivity Agreement, the Provisional Liquidators agree they will not negotiate or enter into
any binding commitment (whether on a conditional or unconditional basis) with, or solicit,
directly or indirectly, offers from any other party for the restructuring of, disposal of or otherwise
dealing in the outstanding indebtedness and/or share capital and/or assets other than remaining
minority interest of the Group, for a period of 9 months from the date of the agreement (the
“Exclusivity Period”).

TERMS OF THE RESTRUCTURING AGREEMENT

The Provisional Liquidators and the Investor shall in good faith negotiate and endeavour to enter
into a Restructuring Agreement for its implementation prior to the expiry of the Exclusivity
Period.

The Investor agrees, that under the schemes of arrangement to be implemented by the Company
in Bermuda and Hong Kong, creditors of the Company will receive a sum in satisfaction of their
debts in terms of cash which will be injected by the Investor, with regard to the acquisition of the
control of the Company and the retained group companies, which will be held through the
Company.

In the event that any of the structures or transactions proposed in the Restructuring Proposal are
found to be legally or practically unworkable, the Provisional Liquidators and the Investor
undertake to work in good faith to find alternative means or structures to effect the Restructuring
Proposal so that the parties may obtain the benefits described in the Restructuring Proposal. If an
alternative means or structure to effect the Restructuring Proposal is agreed to by the parties prior
to the execution of the Restructuring Agreement, the Restructuring Proposal shall be revised
accordingly.

Cost and expenses

Pursuant to the Exclusivity Agreement, the Investor agrees to the costs and expenses of the
Provisional Liquidators and their advisers (including but not limited to the legal advisers to the
Provisional Liquidators on issues subject to the jurisdictions of Hong Kong and Bermuda, the
financial adviser to the Company, auditors, independent financial adviser, independent
nonexecutive directors, printer, valuer and share registrar etc) in connection with the
implementation of the Restructuring Proposal and will be payable in stages throughout the
process of restructuring.



Termination

The Exclusivity Agreement shall terminate and be of no further effect on the occurrence of the
earliest of:

(@) a failure by the Investor to make the aforesaid payments in accordance with the timing
stipulated under the Exclusivity Agreement;

(b) the date on which the Investor and the Provisional Liquidators enter into a Restructuring
Agreement;

(c) the date on which the Investor and the Provisional Liquidators agree in writing that the
Exclusivity Agreement is terminated; or

(d) the date falling 9 months after the Effective Date, unless such long-stop date is extended by
mutual agreement between the Investor and the Provisional Liquidators.

APPOINTMENT OF FINANCIAL ADVISOR

Emperor Capital Limited was appointed by the Provisional Liquidators as the financial advisor to
the Company regarding the restructuring of the Group on 25 July 2011.

GENERAL

Shareholders and potential investors should note that detailed terms and conditions of the
Restructuring Agreement are yet to be finalized.

Trading in the Shares has been suspended since 9:00 a.m. on 30 May 2011 at the request of the
Company and will remain suspended until further notice.

Further announcements will be made as material developments take place.

For and on behalf of
The Grande Holdings Limited
(Provisional Liquidators Appointed)
Fok Hei Yu
and
Roderick John Sutton
Joint and Several Provisional Liquidators

Hong Kong, 26 July 2011
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