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Contact: Mark Herr, News Media
(0): 212-770-3505
(C): 718-685-9348

Liz Werner, Investment Community
(0): 212-770-7074

AIG ANNOUNCES PRICING OF PUBLIC OFFERINGS OF METLIFE EQUITY
SECURITIES ACQUIRED BY AIG IN ALICO SALE

NEW YORK, March 2, 2011 -- American International Group, Inc. (AlG) today announced
that AIG and its subsidiary ALICO Holdings LLC have entered into underwriting agreements
for the sale pursuant to concurrent public offerings of all of the shares of common stock of
MetL.ife, Inc. (“MetLife”) and all of the common equity units of MetLife owned by ALICO
Holdings LLC. In addition, MetL.ife has entered into an underwriting agreement for its
concurrent primary offering of its common stock that will permit it to repurchase all of the
MetL ife preferred stock held by ALICO Holdings LLC.

Upon the closing of these dispositions, which is scheduled for March 8, 2011 and is subject
to customary closing conditions, ALICO Holdings LLC will receive aggregate proceeds,
before expenses, of approximately $9.6 billion. These proceeds will be applied in accordance
with existing agreements with MetL.ife relating to the ALICO sale, which require that $3
billion be placed into the escrow created in connection with the ALICO sale as substitute
collateral for the common equity units sold, and with the U.S. Department of the Treasury, as
the holder of preferred interests in ALICO Holdings LLC and AIA Aurora LLC, another AIG
subsidiary, to repay the liquidation preference of such preferred interests.

ALICO Holdings LLC received the MetLife securities when it sold American Life Insurance
Company (“ALICO”) to MetLife. AIG announced on March 1 that MetLife had agreed to
allow AIG to offer for sale the MetL.ife equity securities earlier than contemplated under the
original terms of the ALICO sale.

A registration statement relating to these securities has been filed with the Securities and
Exchange Commission and is effective. This press release is neither an offer to sell, nor a
solicitation of an offer to buy, any securities of MetLife. The proposed offerings will be
made only by means of a prospectus and related prospectus supplement. Copies of the
prospectus and prospectus supplement for the offerings may be obtained when available from
Goldman, Sachs & Co., Prospectus Department, 200 West Street, New York, NY 10282,
telephone: 1-866-471-2526, facsimile: 212-902-9316 or by emailing prospectus-
ny@ny.email.gs.com; Citi (Attention: Prospectus Department, Brooklyn Army Terminal, 140
58th Street, 8th floor, Brooklyn, New York 11220; telephone: (800) 831-9146; or email:
batprospectusdepartment@citi.com); and Credit Suisse Prospectus Department, One Madison
Avenue, New York, NY 10010; telephone: 1-800-221-1037
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This press release contains "forward-looking statements™ within the meaning of the Private
Securities Litigation Reform Act of 1995. In particular, no assurance can be given that AIG
will complete the sale of the MetLife common stock and equity units, or that MetLife will be
able to complete its sale of common stock. These forward-looking statements reflect AlG's
current views with respect to future events and are based on assumptions and are subject to
risks and uncertainties. Except for AIG's ongoing obligation to disclose material information
as required by federal securities laws, it does not intend to provide an update concerning any
future revisions to any forward-looking statements to reflect events or circumstances
occurring after the date hereof.

American International Group, Inc. (AIG) is a leading international insurance organization
serving customers in more than 130 countries. AIG companies serve commercial,
institutional and individual customers through one of the most extensive worldwide property-
casualty networks of any insurer. In addition, AIG companies are leading providers of life
insurance and retirement services in the United States. AIG common stock is listed on the
New York Stock Exchange, as well as the stock exchanges in Ireland and Tokyo.
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