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Financial Highlights

st Half YoY YoY YoY
. % . % . %
Millions of Yen) Millions of Yen) Millions of Yen)

Revenues 133,454 126.6 129,808 97.3 125,032 96.3
Operating Income 774 1,949 141
Ordinary Income 773 1,996 304

Net Income 574 1,318 436
(Yen) (Yen) (Yen)
EPS 30.60 70.26 23.26
201172
Annual YoY YoY |Annual Forecast YoY
% 0 %
Millions of Yen) Millions of Yen) Millions of Yen)

Revenues 268,961 111.9 258,930 96.3 256,000 98.9
Operating Income 471 48.3 483|  102.7 1,900 392.7
Ordinary Income 379 43.1 437| 115.4 1,600( 365.8

Net Income 4 0.8 961 970 100.9
(Yen) (Yen) (Yen)
0.22 0.8 51.25 51.63 100.7

EPS




(Sales Breakdown)

D) Sales by Store Type Area
General Merchandise Stores Millions of Yen )
Prefectures
N”ST:reerSOf Sales Share YoY Pesrmcfergp‘ N”ST:reerSOf Sales Share YoY Pesrmcfergp‘
Fukuoka 14 39,542 394 103.2 95.0 14 39,238 40.2 99.2 99.2
Nagasaki 6 12,378 12.3 93.9 93.9 6 11,829 12.1 95.6 95.6
Saga 4 6,864 6.8 92.8 92.8 4 6,370 6.5 92.8 92.8
Oita 5 9,961 9.9 91.3 97.3 5 9,337 9.6 93.7 95.6
Kumamoto 9 14,197 14.1 94.4 94.4 9 13,622 14.0 96.0 96.0
Miyazaki 4 10,995 11.0 93.7 93.7 4 10,630 10.9 96.7 96.7
Kagoshima 3 6,437 6.4 99.3 99.3 3 6,492 6.7] 100.9] 100.9
Stores Total 45] 100,373] 100.0 97.4 95.6 45 97,518 99.9 97.2 97.4
Staff Office 12 0.0 4 75 0.1
Total 45| 100,386 100.0 97.4 95.6 49 97,592 100.0 97.2 974
Supercenters Home Centers Millions of Yen )
Prefectures
N“s"t‘gree':f Sales Share YoY Pes'mcfe'zp' N“s"t‘gree':f Sales Share YoY Pes'mcfe'zp'
Fukuoka 9 6,866 316 97.7 974 9 6,307 316 91.9 94.1
Nagasaki 3 1,149 53] 117.2 88.4 3 1,072 5.4 93.3 93.3
Saga 4 2,485 114 945 94.5 4 2,206 11.1 88.8 88.8
Qita 20 6,056 27.8 925 94.1 20 5,555 27.8 91.7 94.2
Kumamoto 4 812 3.7] 1348 94.5 4 799 4.0 984 98.4
Miyazaki 10 3,622 16.6 96.8 96.8 10 3,628 18.2] 100.2( 100.2
Yamaguchi 2 768 3.5 96.1 96.1 1 395 2.0 515 97.3
Total 52 21,757 100.0 97.4 95.1 51 19,961] 100.0 917 94.7
2 (Sales by Product Category) Millions of Yen
Gross er Com Gross
Sales margin Sales Share oY [P orear| margin
ratio ratio
. 29,522 35.3 28,001 23.8 94.8 95.1 36.3
Clothing
51,590 22.5 50,520 43.0 97.9 98.1 23.1
Food
Home Digital ,Sports and H&BC 19,237 26.1 19,040 16.2 99.0 98.8 26.3
Others 36 29 0.0 81.6
General Merchndaise Stores 100,386 26.9 97,592 83.0 97.2 97.4 27.5
Supercenters Home Centers 21,757 24.4 19,961 17.0 91.7 94.7 24.1
Sales 122,144 26.4 117,554 100.0 96.2 96.9 26.9
Others Operation Revenues 7,664 7,418 97.6
Revenues 129,808 125,032 96.3




3) Sales by Store Space (GMS)

Millions of Yen )

Directly Operated Store
space Moee | Sales [ Yo | "GO INERE | sales | vov | PEoT
% % % %

18888 2 over 33 | 85,687 98.3] 96.6] 33 | 83,723 97.7] 97.7
&2&22010,000 12 | 14,686 92.6| 94.7| 12 | 13,795| 93.9] 95.2
Qthers 12 5

rotal 45 |100,386| 97.4| 95.6] 45 | 97,502| 97.2| 97.4
)

Comparable Stores GMS : Customer Growth Rate, Change in
Average Spending per Customer Change in Average Number of
Items Purchased

(YoY) (Yoy) (YoY)
Customer Growth Rate 103.2 99.9 98.5
Change in Average 99.4 95.7 98.8
Spending per Customer
Change in Average Number 101.0 101.3 101.1
of Items Purchased

®)
Comparable Store Sales by Month  GMS
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6 (Sales Results of TOPVALU)
Milions of Yen,
Milons oL Yen Sales Results of TOPVALU
25,000
20,000 |
O
15,000 (1st Half)
]
10,000 (Annual)
> !_.
0
FY2006 FY2007 FY2008 FY2009 FY2010
(Inventory Turnover and Loss Ratio(GMS))
)
Inventory Turnover (Times) 2.3 2.2 2.3
Clothing ()
Loss Ratio 17.4 20.8 17.6
Inventory Turnover (Times) 21.8 21.0 21.0
Food ()
Loss Ratio 5.1 5.4 5.1
Home, Digital ,Sport Inventory Turnover (Times) 2.4 2.4 2.4
] ’ )
S and HEBC Loss Ratio 8.5 9.6 9.2
Inventory Turnover (Times) 4.5 4.4 4.6
Total ()
Loss Ratio 9.5 10.7 9.5
(Selling, General and Administrative Expenses)
Amount YoY R(;/:/eontje Amount YoY R;/s/eontje Amount YoY R;/s/eontje
personnel Cost 17,096 128.1 12.8] 16,886 98.8 13.0] 16,552 98.0 13.2
Advertising Cost 2,785 128.0 2.1 2,656 95.4 2.0 2,393 90.1 1.9
selling Cost 1,993 123.5 1.5 2,140 107.4 1.6 2,201 102.8 1.8
Facilties Cost 18,009 130.4 13.5) 17,544 97.4 13.5] 15,666 89.3 12.5
General Expenditure 3,309 150.4 2.5 2,690 81.3 2.1 2,461 91.5 2.0
Total 43,192 130.3 32.4] 41,918 97.0 32.3] 39,275 93.7 31.4




(Number of Employees)

Person )
Number Share Change Number Share Change Number Share Change
B 2,581 22.1 721 2,581 21.7 0 2,530 22.4 51
Full-timers
. 9,075 77.9 1,821 9,317 78.3 2421 8,789 77.6 528
Part-timers
Total 11,656 100.0 2,542 11,898 100.0 242 11,319 100.0 579
Labor Share 40.3 42.3 42.3
(Store Operations)
() (Number of Stores)
st Half 2nd Half Annual
1
2 1 1 2
New Stores 1
AEON
CYCLE SHOP 3
1
2 3
Stores Closed
Others
AEON
CYCLE SHOP
46 45 45 43 43
48 45 46 47 47
5 5 5 5 5
Number of Stores AEON
CYCLE SHOP 1 4 6 6
Total 99 96 100 101 101




() (New Store Opened in the 1 Harf of FY2010)
(Area in
Store Name Type Location Open Date Directly
Total Operated
Specialty | onojo-City 2010/3/ 4 1,686 562
Minamigaoka Fukuoka-Pref.
Specialty |Tbata-Ku
stores |Kitakyushu-City 2010/3/19 520
Tobata Fukuoka-Pref.
Super Wide Mart Saiki-City 2010/6/10 22,216 6,553
Saiki Oita-Pref.
Specialty |Minami-Ku
stores |Fukuoka-City 201077715 1,000 462
Yakatabaru Fukuoka-Pref.
() (New Store Planned in the 2nd Harf of FY2010)
(Area in
Store Name Type Location Open Date Directly
Total Operated
Super Wide Mart Omura—(;ity 2010/10/7 23,060 4,889
Mizoroku Nagasaki-Pref.
Specialty |Hakata-Ku
stores |Fukuoka-City 2010/
Foleo Hakata Fukuoka-Pref.
Specialty |Minami-Ku
stores |Fukuoka-City 2010/
Nanokawa Fukuoka-Pref.
() (Stores Closed in the 2nd Harf of FY2010)
()
Store Name Type Location Closing Date Directly
Operated
Jusco Uto Uto-City 2010/ 8,420
Kumamoto-Pref.
Jusco Tamana Tamana-City 2010/ 6,208
Kumamoto-




()

) Classification by Store Age GMS

1st Half Annual Forecast
Store Age K K

% of % of % %

Number Opérated Number Opeorated b % of 0 b % of 0

Space Space Number Operated Number Operated

Space Space
20 years and over 8 125 7 11| 8 122 7 114
Over 15 yrs.-under 20 yrs. 4 4.8 7 109 8 139 8 144
over 10 yrs.-under 15 yrs.| 12 249 12 256 12 262 14 31.2
over 5 yrs.-under 10 yrs. | 12 280 11 281 11 308 9 29.2
over 1 yr.-under 5 yrs. 9 262| 8 244 6 169 5 138
under 1 yr. 1 36| 0 0o] o 00[ 0 0.0
Total 46|  1000| 45 1000] 45  1000( 43[ 1000
Capital Expenditures

Millions of Yen)

1st Half Annual Forecast

For New Store 5,164 ! 6 611

For Renovation 2,440 1,747 1,021 1,346

For Future Development 812 150 26 76

For Others 123 412 16 116

Total Capital Expenditure 8,538 2,316 1,139 2,149

Depreciation and Amortization 6,519 6,126 2,824 5,681




Debt Position

Millions of Yen )

/ / /
Amount YoY Amount YoY Amount YoY
Long-term S)ans ) 19,418 88.4 20,127 91.6 20,146 100.1
Short-term Loans 24,700 100.0 10,300 41.7 11,700 113.6
Commercial Paper 3,000 7,000 8,000 114.3
Total 47,118 101.0 37,427 80.2 39,846 106.5
Debt-to-Total Asset ratio 40.0% 33.2% 36.6%
Financial Position
Millions of Yen )
/ / /
Amount YoY Amount YoY Amount YoY
Interest Income 43 86.5 85 87.9 40 91.8
Dividend Income 22 98.4 35 87.7 21 93.9
Financial Income 66 90.2 121 87.9 61 92.5
Interest Expense 252 98.1 500 95.0 221 87.8
Financial Expense 252 98.1 500 95.0 221 87.8
Net Financial Charges 186 101.3 379 97.6 160 86.1
Change 3 9 24
Interest Coverage Ratio 745 (tines) 1.21  (tines) 0.36  (times)
Major Financial Indicators

Ordinary Income-to-Total Equity Ratio 0.6 1.7 0.3
Return on Assets 0.5 1.1 0.4
Return on Equity 3.1 .7 2.4
Turnover-to-Total Equity times 1.1 1.1 1.1
Ordinary Income to Revenues 0.6 1.5 0.2
Operating Income to Revenues 0.6 1.5 0.1
Shareholders® Equity per Share Yen 959.84 890.56 965.78
Shareholders™ Equity Ratio 14.5 14.2 16.6




