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« This handout contains forward-looking statements that are based on management’s estimates, assumptions and
projections at the time of presentation. These statements involve risks and uncertainties. Actual results may be
materially different from those discussed in forward-looking statements.

- RHEFBAARBYIET, ERFDBEZMOERAATRRLTEYET,
- Amounts less than one million yen are omitted, and percentages are rounded to one decimal place.




1—1 SEERME.~ 10 results ended May 31, 2010

(B fz/Unit: B 7 A/Millions of Yen, %)

10528 ﬂ%#kﬁ

EFEECERTCE S

= = LS
(Mar/09~ May/09) (Mar/10~ May/10) Year-on-year
ES B ES BAL®) || EEEE | EEEG
Amount Ratio Amount Ratio Change [ Percentage
L& 15,192 100.0 12,448 100.0 || A 2,744 81.9
Net Sales ' ’ ' ) ' ’
5 LR
Cost of Sales 3,339 220 2,689 21.6 A 650 80.5
5o L #FIZE
Gross Profit 11,852 78.0 9,759 784 ( A 2093 82.3
BREERV—REEE
SGA expenses 12,169 80.1 12,561 100.9 392 103.2
LEERE
Advertising expenses 2,435 16.0 3,304 26.5 869 135.7
A&
Personnel expenses 4,847 319 4,623 371 A 224 95.4
DhAEENEE
Goodwill amortization 106 07 98 08 As 925
HAREE
R&D expenditures 368 24 348 2.8 A 20 94.6
(R, EEF%)
R&D of Hair-regeneration technology 313 21 282 23 A 31 90.1
Z 0t
Other 4,412 29.0 4,186 33.6 A 226 949
EEAG
Operating Income A 316 A 21| A2802| A 225| A 2486 -
BERRE
Ordinary Profit A 182 A 12| A2809| A 226| A 2627 -
EECEER
Net Income A 2714 A 179 A 1873 A 150 841 -
EBITDA 302 - A 2,247 - A 2,549 -
18 =Y BRI ()
EPS (yen) A 70.12 - A 50.89 - 19.23 -
BRimRERE
Capital Expenditure 840 - 391 -l A 449 465
BMEHNE (BREEEEBHNET)
Depreciation/Amortization 618 | 555 | A 63 89.8
(Amortization of intangible fixed assets included)
EREFEH G
Number of Consolidated subsidiaries 35 - 21 7 A8 -

(ZZ#3/Consolidated ) 7




1—2 HhigAIT S RBIIREE.~ Sales according to the area (to the brand)

[AR—X:J. Yen]

(Bifiz/Unit: & 73 A/Millions of Yen)

102 A B 1M HAEAR (Mar/09~ May/09) NE2AHEImMFHEE (Mar/10~May/10)
=F:N TOT dek RRN it HEXIE| EH#E BX FOT 1A S BR N s HEXIE| =
&4t £t
Japan Asia North Europe Total Eliminations | Consolidated Japan Asia North Europe Total Eliminations | Consolidated
America America
(N EEEICT 2T LEDEERIRS)
(%31%: ADERANS)| 2,838 - - -| 2838 2,377 - - - 2377
¥ 1(%&E:FONTAINE)| 7,357 67 626 752 8,802 5,923 68 645 773 7,409
(& AL—:BOSLEY) - - 2,660 - 2,660 - - 2473 - 2473
3%2(€ DAl : Other) 876 13 - - 889 152 36 - - 188
SMBBEEICH T HEL
=) 11,071 80 3,287 752 | 15,192 -| 15,192 8,452 104 3,119 773 | 12,448 -| 12,448
External customers
I AU EIORERSE L
BXEiRES 92 745 421 0 1,259 | A 1,259 - 54 707 343 0 1,104 | A 1,104 -
Inter-segment
'El'ttal 11,164 826 3,708 752 | 16,452 | A 1,259 | 15,192 8,506 811 3,462 773 | 13,553 | A 1,104 | 12,448
BRRE 10,915 757 3,885 739 | 16,298 | A 789 | 15508 10,894 796 3,639 752 | 15982 | A 731 | 15251
Operating expenses ' ' ' ' ' ' ' '
EEXNBERTEFELX
Operating income 249 68| A 177 12 153 | A 470 A 316 A 2,388 15 A 76 20| A2429| A 373 | A 2802
[AR—ZX:J. Yen] (B4 42/Unit: B 75 M /Millions of Yen, %)
1435 %8 Change B3 (%) Percentage
BAR FIT dek RRN Hi HEXIE| & B FoT dek RN &t HEXIE| =
21t =i
Japan Asia North Europe Total Eliminations | Consolidated |~ Japan Asia North Europe Total Eliminations | Consolidated
America America
(SHEEEICIT 2R LEDEERRS)
(31%: ADERANS)| A 461 - - -| A 461 83.8 - - - 83.8
% 1(% Pk Fontaine)| A 1,434 1 19 21| A 1,393 80.5 101.5 103.0 102.8 84.2
(K" AL—: Bosley) - -| A 187 -| A 187 - - 93.0 - 93.0
2(Z DAl Other)| A 724 23 - -| A 701 17.4 276.9 - - 211
SRR A% L
= A 2619 24| A 168 21 | A 2,744 -|A 2,744 76.3 130.0 94.9 102.8 819 - 81.9
External customers
T AU EIDORERTE L
BXITRES A 38 A 38 A 78 0| A 155 155 - 58.7 94.9 815 - 87.7 - -
Inter-segment
‘EI:Ic-)taI A 2,658 A 15| A 246 21 (A 2,899 155 |A 2,744 76.2 98.2 93.4 102.8 824 - 81.9
EXER
Operating expenses A 21 39| A 346 13| A 316 58 | A 257 99.8 105.2 91.1 101.8 98.1 - 98.3
EXANBERTEFEL
Operating income A 2637 A 53 101 8 |A 2,582 97 | A 2,486 - 221 - 166.7 - - -

X1, 77 ALK BN IZIE, DEED BHESE EAEENFE T, /Sales of FONTAINE in Asia, North America and Europe include small sales for men.
X2, BREIwY  EE. BE. ERBUSNDTE L (FEERY-'20/0a7EE5E L) T, /Other sales in Japan mean sales of beauty and hairdressing salon, and noncore business exclude

sales of wigs, hair-volumizing products, healthy hair-growth services, and hair-related products such as shampoo and rinse.

(Z#Z/Consolidated ) 2



1—2 AT S5 RBIIREE.~ Sales according to the area (to the brand)

[AR—X:J. Yen]

(BAH1/Unit: & 73 M/Millions of Yen, %)

M2 HEHFTE (Mar/10~Feb/11) HEHE(%) Progress
BX TT dex RRN it HEXIE| E#E BX TOT IS BR N s HEXIE| =
£t £t
Japan Asia North Europe Total Eliminations | Consolidated |  Japan Asia North Europe Total Eliminations | Consolidated
America America
SHEBREICHT L
= 39,700 400 | 12,400 3,500 - -| 56,000 21.3 26.0 252 221 - - 222
External customers
(B £1/Unit:A/Yen)
10528 1&E284
1M HRE EALEE S GES 11452 AHEHE
Result Result (Outlook)
(Mar/09~ May/09) (Mar/10~ May/10)
BB+ KR
Exchange Rate Us$ 95.19 90.74 89.00
a—RA
EURO 123.20 123.70 133.00
LTRSS
= ’,\‘ETI;} v 2.79 284 2.80
IN—Y
9—? Baht 2.68 2.76 2.70
(#&#3/Consolidated ) 3




